TOGETHER with all and singular the rights, members. hereditaments, and appuitenances to the same belonging or in any way
incident or appertaining, including all budt-in stoves and refrigerators. heating. air conditioning, plembing and cheatrical ixtores, wall
to wall carpeting, fences and gates. and any other eqnipment or fixtures now er hereaftor attached. connected or fitted in any manner,
i} l)ein? the intention of the parties hereto that all such fixtures and equipment, other theen Louschotd fumitue. be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its snccessors and assizns forever,

The Mortgagor sepresents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and dlear of all liens or other encumbrances: that the Mortgagor is Lw[ully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortzagee, s successois and assigns,
from and against the Mortgagor and every person whomsoever lawfully chaiming or to claim the same or auy part thereof.

THE MORTGAGOR COVENANTS AND) AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and inlerest on the indebteduess evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prominms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sce. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note urless otherwise agreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improveiments on the mortgaged premises, w hether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any e and in a company or
companies acceptible to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Toss payable cluses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mil: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortuagor fail to do
so. the Mortgagee may, at its option, euter upon said premises and make whatever repairs are necessary and iarve the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issnance and maintenance of insurance upon the life of any person olligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgayee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt,

6. That Mortgavor agrees to pay all taxes and other public assessments levied apainst the mertzaged premises on or hefore the
due dates thereof and to eahibit the reccipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fali due, the Mortgayee may, at its option. pay the same and charge
the anonnts so paid to the mortgage delt and collect the same under this mortzage, with interest as above provided.

7. That if this mortzage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall he disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
t!o{ns of a Construction Loan Agreement which is separately exceuted but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgazor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Murtagor so encumber such premises. the Mortgagee may. at its option. dedare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mottwagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgase indebtedness is not paid in foll, the Mortgagor or his urchaser shall be required to file with the Association an
application for an assunption of the mortgage indebteduess, pay the reasonable vost as required by the Association for processing the
assumption. furnish the Assoviation with a copy of the Contract ot Sale, Bond for Title. or Deed of Comevance, and have the interest
rite on the loan balance caisting at the time of transfer modified by increasing the interest rte on the said loan balance to the maxi-
mm rate per annum perinitted to be charced at that tine by applicable South Carolina Liw, ur . lesser increase in interest rate as may
be determined by the Assoviition. The Association will notify the Mostzavor or his prrchaser of the new interest rate and monthly pay-
ments. and will pail him a new passbook. Shonld the Mortgagor, or Lis Purchoser, fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declare the indebtedness Lerchy cewnred to be immedigely due and pavable and may
institute any procecdings necessary to collect said indebtedness,

10. That shonk! the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shonld be any failire to comply with ardd abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this morteage, the Mortgecee, atats aption, may write to the Mortzagor at his last known
address givinar him thirty (30) days in which to rectify the said defanlt and should the Morteagor fail to rectify said default within the
said thirty davs. the Morteagee, may. at its option, increase the interest rate on the loan balance for the remyining term of the loan or
for a lesser torm to the manimmun rate per annmn pomitted to be charzad at that tinie by applicable South Carolina Law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will he adinsted accordingly.

11, That shonuld the Mortuaror fail to make pasients of principal and interest s due on the promissery note amd should any monthly
installment become past due for a period in excess of 13 days, the Morteaeee may cellect a “late haree” not o eweead an amount
equal to five (3% ) por contum of any such past due installment i order to cover the extra eypense incident to the handling of such
(]e!inqucnl payments.

12. That the Morteavor herehy assivns to the Mortgagee, its sucoossors and awine Al the rents, issies. and profits accruing from
the mortgaved promises. setaining the right to collect the same so Torr as the deht hereln secured §s ot in armeas of paviment. but
shonld any part of the principal indebteduess, or interest, tawes, or fite insurance prominms, Le post dise and anpaid. the Mortgagee
nrav without notice or further procecdings take over the mortgaced promises, if they shall be occupicd v oa tenant or tenants amd
colfect said rents and profits and apply the same to the indebtednes herdy securall withont lability to acconnt for amvthing more
than the rents and profits actnally collected, Tess the cost of collection and any tenant is anthatized, spon reguest by Mortzagee, to
make all rental payvments direct ta the Martgagee, withost Hability to the Mortaaror, unti! natificd to the cordrary by the Mortuagee:
and should said premises at the time of such defanlt be occapied by the Moteecors the Moataazee iy apphy to the Judee of the
County Court or to any Jndee of the Court of Commeon Pleas who chiall e resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents aned profits. applying «aid rents, after payv-
in'i.'l the lu:o:\t of colloction, to the mortwaze Jdebt without Tuhility By accent for anthing more than the rents and profits actnally
collectad,

13. That the Mortagee. at its option. roay require e Mostmagor to pay to the Montgasee, on the firet day of cach manth antil the
note secured herely is fully paid. the following sins in addition to e payments of principal and interest pronvidod in il note: a sim
equal to the preminms that will seat hecome due and payalde on policics of martgage goaranty insrane Gif applicalde) fire and other
hazard insurance covering the mortgaved property. plas taves and assesunents neat due an the morteaged premises {all as estimated by
the Morteazee) less afl sums already paid therefor, divided by the numbeor of months to clapse Before one n mth prior to the date when
wich premivims. taves, and assesstncnts will be due and pavables such wvins to Lo Bedd T Montzacee to pay said preminmes, taves and
wpecial assesaments, Should these pavanents exeea] the amonnt of pontents actially inade by the Mostoacee for Taves avwesaonts o
instrance premimns, e excess may be credited By the Morteacee on sitlivecpuent povments to e made b the Mostzcon: if. however,
eaird stns all e insnfficiont to moke said paoments b the suae shell Become due aned] poabhe the Moatoacor Sl pav to the
Mortrazee any wmonnts necessars tooanabe up the deficieney, The Mazteavor feether awrees that et the cnd of ton vears from the date
hereof, Mortazee mav, at its option. apply for renowal of morteage wneanty ar cimilr insutance G applicalle) dosering the balarce
thes: remmaining Jue on the morteace debt and the Mortoacor mav, b its option. pao the singhe preaiun regaitesd for the romaining
vearrs of the b or the Motteacee may pay s b premvinin aned add the wame to the mesteaee Jdobdn which ovent B Morteazor Joll
repay 1o Mortaacee such promium payinent. with intorests at the rate specfred in waid procnisaesy netes i el monthly installments
over the temaining paovment peniod.

Pae 2

e .

1+ e T




