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TOGETHER with all and singular the rights, members, hereditaments. and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plambing and clectrical fivtires, wall \
to wall carpeting, fences and gates, and any other equipiment or fixtrres now or hereafter attached, connected or fitted fnany menner, )

I'“ it Being the intention of the parties hereto that all such fixtures and equipment, other than honsehold furmture, be considered @ part of

the realty. . .~|
TO HAVE AND TO HOLD 2l and singular the said premises unto the Mortgagee, ils succtssors and assigns forever.

The Mortgayor represents and warrants that said Mortgagor is weized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortragor is Linfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <gid promises unto the Mortgagee, its suceessors and assivus,
from and against the Mortgagor and cvery person whomsoever lawfully claiming or to (Jzim the same or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mertgagee for any additienal sums which may be advanced hereafter, at the option of the
Mortgayee, for the payment of tases, or public assessments, fazard insurance premiums, repairs or other such purposes punuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or sini'ar statutes; and all swms so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed spon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mostgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against dass by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time “andd in @ company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insuramme to the Muortgagee and
agrees that all such policies shall be held by the Mortgagee shoukl it so require and shall include loss pavable Jdawses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered maili and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsolf for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improveinents upon the mortgaged premises in vood repair, and should Mortgacor fail to do
so. the Martgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maiutenance of insurance upon the life of any person obligated
under the indebtedness seeured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becowe a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied agzainst the mortgaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortragee jmmediately upon payment, and should the Moit-
gagor fail to pay such taves and assessents when the same shall fall due, the Morteagee ny, at its option. pay the same and Jharge
the amounts so paid to the mnortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortiagor agrees that the principal amount of the indebtedness herehy
sectireal shall Le dishursed to the Mortgagor in periodic payments, as constinction progresses, in accordance with the tenns and condi-
tivns of 1 Comstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reforence.

8. That the Morteazor will not furthier encusuber the premises above Jescribed, without the prior consent of the Morlgagee, and
should the Mortamavor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness herely secured to be
immediztely due arcd pavable and may institute any procecdings necessary to collect said indebtedness.

9. That should the Mosteavor alienate the morteaged premises Ly Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morteazor or his Parchaser shall be reguirad to file with the Association an
application for an assumption of the mortuave indebtedeess, pay the reasenable cost as required Dy the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sule, Bond for Title, or Deed of Comvevance. and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest vate on the said loan balance to the maxi-

: i rate per annum peonitted to Le charged at that time by applicable South Carolina Low, or a losser inoresse ininterest rate as may
: be determined by the Association. The Association will notify the Morteagor or his purchaser of the now interest rate and monthly pay-
gents, and will marl hit o new passhook. Shoald the Mortzavor, or his tharcliase 1 fal to comply with the provisions of the within
paragraph. the Motteagee. at ity option. may dedare the indebtedness Lereby secured to be fnediately due and payable and may
institnte any proceedings nevessary to collect said indebtedness.

10. That should the Martearor f211 to mike pavinents of prindipal and interest as die on the promissory note and the same shall be
anpaid for a period of thirty (3€) day< or if there should be any faileie to comply with and abide by any by-laws or the charter of
the Mortwaree, or any dipalitions st out in this mortdage. the Morteagee wtats eption. nu write to the Mortaaror at his last known
address giving hime thirty (5 doys in which to redtify the wiid defaelt and shonld the Mortzaror Ll to rectify said defanlt within the
caid thirty favs. the Mortigee, ma. at ity option, increase the interest rate on the loan balince for the remaining term of the Joan or
: for a lesser term to the moovimon rate per atmim penmitted o be charsed ot that time by applicable South Carelina Taw, or a lesser
increase rate as may be detormined by the Acociation. The monthly payiients w il B adinstesd accondinely.

11, That shoeld the Mortsvor fa) to e pavnsents of prineipal and interest as due on the provaisaony Ao and should any monthly
installment become past due for o peried in exeess of 13 davss the Mortzewe may colfect a “Lite ddeiree” 1ot to execed an amonnt
eyqnal to five {39%) per contum of any such past due installinent in onder to cover the extra cxperee incisdent to the handling of such

delinguent pavments. - : it
12. That the Morteavor herehy assizns o the Martaagee, its successons anel awiens ol the tents isees, and profits accroing from )
the mortgaced promises, retaining the right to collect the samie so lonz s the delit Lerehy secured is et in arres of pament. bt ’

should any part of the principed indcbtedness, or interext. taves, or fie insnrange prominis, L past die and unpaids the Mortgagee
mray withent notice or further proaccding tibe ovor the mortoaged premises, of they Jiadl e occnpied By a tesant or tonantss and it
collect said renta and pr(aﬁh arl .!PI‘]_\‘ the same to the inde Ltediness heredn weetiredd, wothont ]uln!lt}' to acceunt {or -’i‘l,‘uii“ﬂ more '
than the rents and profits actnally collected, Toss the cost of collection end any tenant s wstharized. upon teguest by Mortzazee, to
make all rental pavments ditect to the Mortoaoes withont liability to the Mortoavor, oot gedificd 1o the contrany by the Muostacee:
andd should said premises at the time of such default be cecupicd by the Matearor, the Motuazoe may apphy to the udee of the
County Contt or to any Judee of the Cont of Common Pleas wlo el Lo resident op prosiding in the connty aforesaid for the appoint-
ment of a receiver with antharity to take possession of said premises and colloct adh rents aned profite, apphving said rentss adter pae-
ila-i.'! the 1u‘.st of colltion, to the morteave Jebt without Habality ty accoamt for ansthing more than the rents and profits actually
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13, That the Martzagee, at its option, noay reguize the Morteagor to pay to the Morteasee, on the: it Jav of cach mosth antit the K
note sevures] hereby ic fally paid, the folowine s in addition to the p.u}l;vn nts of principal and fnterest provided in <aid note: a s ’
eiqmal to the praniums that wall et Become dize and pavabile on pelicies of mortoage gty insnrance G apphealle b fire and other
hazand jfnsurance covering the mortgaced property, plus taves aned dssesments 1t dize on the orteaged promises Lalb as estimated by
the Mortzagee) Teas all sunus adrewdy paid there for divided Dy the noonber of maonthi to dapae Lefore one ozt prior to the date when
aich premimas Laves, amd assossind s will Beodue and paadde, aach wims o B Beld T Mortzass e to payv saied promins, tawes and
gl assesanents, Shonld these pavinonts excead the amonnt of pasients actually naede by the AMotteazee for Pivess avessmends or
- fnwranee preininms, the evess may be aredited by the Mosteasee on srliveguort pavinends to e mede by thes Mot zawor: i, howaver

caicd sums shall be fnanfficient to nuke sud poments when the <ame Sdotb econe die aned pavaebles e VMesteacor <hafl pav ta the
Vortoaree any amonnts nocessy to e up the deficiencs, The Mortmvor frther awre s that ot the ond of ten years fraen the date
herenf, Moiteazes moas at it optio, apphy for reeewad of mortoace waandy of vinlar inanranee f applicadd Yy dovering the Luadwne ot
then rermining e on the mottgare debt e the Mortoagor aav, b s option, o the virech presanng reqguited for the pemaining o
vears of the e or the Mortoag e i poy such preminm aned adel e e to the snesteace GO i which oot the Martracor shal

repay to Mortzases wach premiin padoe et with it rests at the pote ope o d i aid promivray etes i opnal oenthh installine nts

ever the remaining parment peasd,
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