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Lender's written agreement of applivable law. Borrouer shall pay the amoent of sl mongage inwrance premienis i the
mannecy provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursvant to this parsgraph 7. with interest thereon. shall become additional
indkebedness of Bortower securad by this Momgage. Unless Borrower and Lender agree to other terms of pavment. such
amaunts <hall be pavable upon notice from | ender 1 Botroaer requesting payment thereof, and <hall hear interest from the
date of dishursement atl the rate payable from time to time on ontstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw . in which ¢vent <uch amounis <hall bear interest at the highest rate
permissible under applhicable law. Nothing contained in this parsgraph 7 shall require Teader to incur any expease or fake
any action hereunder.

8. Impection. | ender may make of caise 10 he made teasonable cotries upon and inspections of the Propeny. pronided
that 1 ender shall give Botrower nolice prior 10 any saxkh inspection specifving reasonable cause therefor related to [ ender’s
interest an the Property.

9. Condemnation. The proceeds of any anard or claim for damages. direct or consequential. in connection with any
vondemnation or other taking of the Property. or pant thereof. or for comvevance in licu of condemnation. are berehy assigned
and sha'l be¢ paid o Lender.

In the event of a 101a) taking of the Propenty. the proceeds <hall be applied o 1the <ums secured by this Maorteage.
with the ¢vcess, if any. paid to Borrower. In the ¢vent of 3 partial taking of the Property., unless Borrower and Lender
otherwise apree in writing, there shall be applied 1o the scums secored by this Maortpage wxch proportion of the proceeds
as is ¢qual to that propomtion which the amount of the sems wcured by this Mongage immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior 1o the date of raling, with the halance of the proceeds
raid 10 Borrower.

If the Propesty is ahandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or seltic 2 chaim for damages. Borromer faik 1o revpond to 1 ender within 30 davs after the date such notice is
mailed. Leader is awthorired 1o collect and apply the praceeds. at Tender’s option. cithee to restoration or repair of the
Property or 1o the sunws secured by this Mortgage.

Unless | ender and Borroaer odhtrwise agree in writing, any «uch application of procecds to principal shall not evtend
or postpone the due date of the monthly instsliments referred to in paragraphs 1 and 2 hercof or change the amonnt of
such imstaliments.

10. Bortoncr Not Releawed. Fatension of the fime for payment or madification of amortization of the sums secured
by this Montgage granted by Lender 1o any successor in intered of Borrower shall nat operate to release. in any manner.
the lizhility of the original Boarrower and Borrower’s successors in interest. Lender <hall not be required to commence
proceedings 2p2ainst sich sKoessor o 1efuse (o cuend time for pavment of otherwise madify amortization of the sums
secured by thic Monigage by reason of any demand made by the original Borrower and Boarrower's succeswors in interest.

H. Forbearance by Leoder Not 3 Wahier. Any forhearance by Lender in exercising any right or remedy hereunder. or
ctherwise aTorded by applicable 1aw. <hall aot he 3 watver of or preclude the evercise of any swch right or remedy.
The proacarement of insutance of the pavment of taves o other liens or charges by 1 ender <hall not he a waiver of Lender™s
right 10 soockerate the maturity of the indehiadness secered Wy this Mongage.

12. Remedics Cumulative. AN remediss pronided 1n this Mortgage are distingt and cumulative 1o any other right or
remady under this Morntgape or afforded by law w1 cquity. and may be exercited concurrently. independently or soccessively.

1X. Swoccessors and Assigns Boand: Joint and Soveral Fiabilin: Caption. The covenants and agreements hercin
contained shall hind. and the vights hercunder shall mnure to. the respective successons and awsigns of Lender and Borroner,
subjct 1o the prontsaoas of parapraph 17 hereof. All covenants and 2grecaxnts of Borrower shall be joint and several.
The captices and bheadings of the peragraphs of this Morgage are for convenience only and ar¢ nad 10 he used 10
interpaet o define the provisions boreof.

14. Natice. Eacept for any nodtioe requared under applicable faw 10 be given in anather manner. (3) any notce 1o
Boavomer proniadad for in this Mosigape shail be ghven by mzling wch notice by certifind mail addressed o Bosroner
the Property Address or 2t such wahee 33d1oss a5 Borroae: may designate by navice to Tender as pronided herdin, and
) 2ny notice 1o 1 ender shall be given by certified mail. retura reacipd requessed. 1o Lender's address stated herein or 10
such other address xs 1 ender may dodgnate by notice 10 Barrower as providad herein. Any notice provided for in this
Morigrpe shall be doemed 10 havwe hoen givea 1o Borcover o1 L ender when given in the manner designated herein.

15. Unform Monpape: Governing 1.aw: Sevenahilits. This form of mortgage combines uniform covenanis for national
wse 2nd non-unifonin covenants with limited variations by jurivliction 1o comtitute a unifarm security instrument covering
real properiy. This Morteage shall be gorerned by the law of the furiddiction in which the Propenty is located. In the
cvent that any provision o1 clause of thic Meneape or the Note conficts with applicable Jaw. such conflict shall not affect
other pronisions of this Mortgape or the Node whuh can be paven offect without the conflicting pronision. and to this
end the provasdons of the Morgape and the Note are declared 1o be woverable.

16. Borrower's Copy. Borrower <hall be furnibhed 2 confomed copy of the Note 2nd of this Mosteage at the time
of esecation o1 2fier recordation hereof.

17. Teander of the Property: Avumption. 1f all o1 2y part of the Property or an icterest therein is sodd or transferred
by Borrouer wahow Lender's prior arittien consent. excloding (ai the oreation of 2 lien or encumbrance subordinate 10
ths, Maortgape, ) the crertian of 1 purchass money security antcrest for househald appliances, (¢} a tramfer by devise.
doewent or by operstion of faw upan the dcath of a jam tenant of 1d) the grant of any keasehold interest of throe vears or Jess
noT containing an option to prrchase, § ender mav, at § ended’s oplion, declare all the wums secured by this Mortgape to be
immedtely doc and pavable. D ender shall hrie waived such aplicn o accelerate if. prior to the sake or cransfer. Lender
and the person 1o whom the Propesty is 1o be sold o transicared reach agreement in writing that the credit of such person
i satisfactory 1o § ender and that the interest pavatd on the sums socured by thic Mongage shall be at such rate as Lender
shall request. I Eender has wained the oplion 1o aocelerate provided in this paragraph 17, and if Borrowers suocessor in
interest has crecuted 2 wwnitien assumpiion agreement accepied in writing by 1 ender. Lender <hall selease Borrower from all
ohlipasons under this Moqigape and the Nede.

If 1ender evercises wuch opion to acoekrate. 1 ender shall mail Botroaer natice of acoekration in accordance with
paraprzph 14 bereof  Such notice shiali provide »a perind of no1 fess than 30 days from the date the notice is maited within
which Botroner mav pav the sums declated due. I Borrower fald 1o pav such wums prior to the evpiration of such penod.
Lender may. without further notice or demand on Borrovaer. invoke any remedies permitied by paragraph 18 hereof.

Nonbngrony Congasanes Borrower and 1 ender turther covenant and agree as follows:

18, Acoderation: Remodics. Facept ac pronided in paragraph 17 boreof. upon Borrowers breach of any covenant
or apreement of Borroner in this Mortgage, induding the corenants (o pay whea due any sums scecured by this Mortgage,
Leader prior lo acceberation shall mail notice to Borrower as provided in paragraph 14 hereof specifyving: (1) the breach:
(2) the action required 10 cure such breach: (M) a dale. a0l less than 30 days from the date the notice is mailed to Borrower,
by which such breach mint be cured: and t4) that fsilure 1o core such breach on or before the date specified in the notice
mas rewull in accelesation of the sume secured by this Mortgage. foreclocure by jodicial procecding and sale of the Property.
The notice shall further anform Borrower of the right (o reimdtate aflter acoeleration and the right fo aved in the forcclowure
proceeding the non-cristence of 2 default or any other defense of Borrower (o aceeleration and foreclovure. 1 the bicach
is nof cuted on oy before the date specified in the notice, 1 ender at tendes’s option may declare all of the cums secured by
this Mortpage 1o be immediately due and payable without further demand and may foredoe this Moripage by judicial
procecding. 1.cndes <hall be ontitled to collect in sich proceeding all cxpenses of Toreclosure, incduding, but not limited to,
reatonable attorney’s fees, and cous of documentany evidence. abradds and sitle seporte. all of which shall be additional sums
secured by this Mortgage.

19. Bomower's Right fo Reinstate. Notwidhtandmg ender's acccleration of the sus secuted by thie Mostgage,
Botrowes shall have the night 1o have amy proceedimge begun by Fender focenterce this Morngage discentinoed ot any fime
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