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Leader's written agreement or applcable law. Borrower shall pay the amount of Sl montgsge incurance preminm
manner provided under paragraph 2 hereof.

Any amounts dishursed by lender pursuant to this parsgraph 7. with anterest thereon, shall become addtional
indebredness of Borroner secured by this Morgage., Unless Borrewer and 1ender agree to other terms of payment, such
amounts shall he payable upon natice from | eader (0 Borrower requeating pavment thereof. and <hall hear interest from the
date of dishursement at the raie payanke from time 10 Time on outstanding principat under the Note unless pavment of
interest at such rate would be contrary to applicable 1aw. in which event «uch amounts <hall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragrzph 7 <hall require I ender to incur any eypense or take
any action hercunder.

8. Inspection. 1.ender may male or cawse 10 be made reasonable entries upon 2d incpections of the Property. provided
that Lender shall give Borrower notice prior 10 any sixh ingpection <pecifving reasonable cause therefor related to | ender’s
interest 1n the Property.

9. Condemmation. The proveeds of any award or claim for damages. direct or consequential. in connection with any
condemanation or othet taking of the Property. o part thercof. or for conveyance in ticu of condemnation. are herchy asigmd
and shall be paid 1o Lender.

In the event of a toal taling of the Propary. the practeds shall be applied to the <ums secured by this Mongage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borroner and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Marigage such propartion of the proceeds
as is equal to that proportion which the amaunt of the sums weured by this Martgage immediately prior 1o the date of
taking bears 1o the fair market value of the Propenty immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or selthe a claim for Jamages, Borrower faik 1o respond to ¥ender within 30 days after the date suci natice is
maited. Lender is authorirzed to collect and apply the proczeds. at {ender’s option. cither to restoration or repair of the
Property of to the sums secured by this Mongage.

Unless § ender and Borrower otherwite agree in writing. any sach application of proceeds to principal shall not extend
or postpone the due date of the monthly imstallments referred 1o in paragraphs 1 2nd 2 hereof or change the amaount of”
such mnstalirments.

10. Borrower Nol Releaced. Fatensson of the time for pavment or modification of amartization of the sums socured
by this Mortgape granted by Lender 10 2ny sucoessor in intcrest of Borrower shall not operate to rcicase. in any mzoner,
the liability of the original Borrower and Borrower™s successors in interest. Leader shall not be required 10 commence
proceedings apaing such successor or refuse o cutend time for payment ar otherwise maodify amorzzation of the sums
secured by this Mortgage by reason of any demand made by the original Borroaer and Borrower's cucoessors in inferest.

11. Forbezrance by Leadc: Not a Wairver. Any forhearance by 1 ender in evercising any right or remedy hereunder. or
otherwise aflordad by applicable law. shall nat he 2 waiver of o7 preclode the evercise of any swch right or remedy.
The procurement of insurance o7 the payment of 1aves of other Biens o1 charges by 1 ender shall not be a waiver of Lender’s
right 10 accekerate the maturity of the indehicdncss secuted by thic Morigape.

12. Remedics Cumulative. All remedics pronsdad in this Mortgage 2re distinet and cumulative 10 any other right or
remedy under this Mongage or afforded by aw or equity. and may be cvercised concurrently. independently of sucoessivedy.

1}, Successors and Assigns Bound; Joint and Scicral iahalin: Caplions. The cnvenants and apreements herein
contained shall bind. and the rights hercunder shali inute to. the respaciive sucoessors 2nd asdgns of Lender and Borrower,
subjoct (o the provissons of parzgraph 17 bereof. ANl covenants and 2greements of Bagrewer shall be joint and several.
The captions and beadings of the paragraphs of this Mongage are for convenienoe only and zre nod to he used 10
interpret of &ehne the provessoms hereod.

14. Notice. Excepl for any potice reguired under 2pplicable lxw to be given in anather manner. (2) ary 7y Era 8 3
Borsomer provided for in this Mosteape shall e given by mavling such natice by oertifind mell 28drewsed 1o Borroaer at
the Property Address or a1 such wther a3dress . Borromer may deornete by notice 1o {ender s ptendded herein, 2nd
() any notice 10 [ ender sdadl he goen B ooreBied med. rdum 1000 P1 roquedted. o ! ender’s addiess stated herein of 1o
such other a3dness a5 Lender may designaie By netice to Borrouer ac proaidod hesesn. Any natice provided fov in this
Mostpzpe shall be dremad 10 hine boen piven 1o Borrower w Fender when gaen 7t the manner dodgnated herein,

15, Uniform Mortgage: Goreraing 1 an: Sexembilita. Thi fom of mongape combings uniform covenantc for naionzt
use and non-uniform covenants with limited vxrintions by aerisdiction to constitute 2 uniferm secunty instrument covenng
rea) propernty. This Morgepe sthall be governod by the law of the jurddiction i which the Property is kvned. o the
cvent that any provision ar olause of this Manpape o1 the Note conflicte anth 2pphicable such conflict «hall not affect
other provisans of this Morgape or the Nole which can be paen offen without the confiicting proaision. and to this
end thr providons of the Mongape and the Nae are Joctared 10 be «everable.

16. Bosromer's Copy. Borroner shall be furnihed 1 conformed copy of the Note and of this Moqigape a1 the ume
of execution of after reccadation hereof.

§7. Transfer of the Properts: Assumpfion. If 21 or andy part of the Propenty or an intered theeein is oM o transferred
by Borrower without Lender’s prior written consent. escluding a1 the crestion of a Yien o1 encumbrance whoerdinate to
this Mortgape. 1h) the creation of 2 purchase money security nterest for household appliances, (b a transfer by devise,
dewoent or by opcration of Txw upon the death ¢f 2 wint 1enam o () the grant of any leaschold interest of three vears or dess
ne1 containing an oplion o purchase, | ender may. a1 ender’s option, deciare all the sums secured by this Morigage to be
immedintehy due and pavable. 1 ender shall have waived such option 1o accclersie if. prior 1o the e or transfer, Lender
and the person 10 whom the Property is 1o be sold or transferred reach apreement in writing that the credit of such person
is satisfactory to Lender and that the interest pavable on the sunn secuted by thic Mortgape shall be 2t such rate as Lender
shall request. 3 1 ender has waived the option 1o accckiate provided in this parxgraph 17, and if Borcower's successor in
interest has evecuted a writien assumption apreement accspted in ariting by Lender. 1 ender shall redease Borrower from all
ohligations under this Martigape and the Note.

$ 1 ender ereiciees such option to acockerrte, Lender shall manl Bursuer ndtive of sccelerztion in accordance with
reragreph 14 hereof. Such nolice shall provide 2 peraad ©f 0 Jess than 30 davs from the date the natice is meiled wiathin
shich Borrowes may pay the sums declared doe. I Borroner fal 1o pay such wims prios to the ceapiretion of such poiiod.
I ender may, Arthout further notice or demand on Borcener, imuake any remoedics permitted by peragraph 18 hercol.

Nox-Usttorxt Covg xassc. Bortenes and 1 ender further coaenant and xeree as follows:

18. Accdderation: Remodics. Facept a2 pronided in parapraph 17 hereof. upon Rorromer’s hreach of amy covenant
or agreement of Borrower in this Mortgage, induoding the covenants o pay when due any sums secured by thic Mortgage,
Lendcr prior to accelevation shall mail notice to Borroner as provided in paragraph 14 hereof specifying: (1) the breach:
(2} the action required to cure such breach: () a date. oot boss than 30 days from the daic the potice is mailed to Borrower,
by which such bieach mant be cured: and ¢4) that failure lo cure wuch breach an or before the date «pecified in the notice
may result in accclesation of the sunm secured by thin \ostgape. foreclosure by judicial proceeding and sale of the Propety.
The notice shall further inform Borrower of the vight to reinvate after accdderation and the right to aazit in the Foreclovwre
procecding foc non-rridence of a defundt or any uther defense of Borroner o acceleration and foreclosure. If the breach
i« not cured on or before the date specified in the notice, Lender at | cndee's option may declaic all of the sume secured by
this Morfgage to be immediately due and payable without further demand and may forecdone this Mortgage by judicial
procecding. [ender shall be entitled to collect in such proceeding all capenses of foreckaure, induding. but nol limited lo,
reasonable altorney’s fecs, and coss of documentary evidence, abstracts and title 1epotts. all of which shall be additional sume
secured by this Morigage.

19. Borrower’s Right to Reinstate. Notwithuwanding I ender's soceloration of the sms swecured by this Mortgage,
Rorrower shall have the right 10 have any procecdings begun by teoder to enforee thie Matigape diswentmued gt any June
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