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UNIFORM COVENANTS. Borrower and | ender covenant and agrecas follaas

1. Payment of Principa) and loterest. Botrower shall prompely pay when due the pripapat of and interest on the e
dehtedness avidenced by the Note, prepayment and fate charges as pronaded in the Note, and the panopal of and interest o any
Future Advances secured by this Morigage.

2. ¥Funds for Taves and Insurance. Subject 1o applicable 1aa of 10 a wiiticn waiser by Lendes, Barroner shall pay 1o ] ender
on the day monthly installments of principal and interest are payable under the Note, untl the Note i< paid an full, a cum (herein
Funds'") equal to one-twelfth of the yearly tares and assessments which may attain peronity ovet this Morigage, and ground rents
on the Property, it any, plus one-twelfth of ycaly premium instaltments for harard imsurance, plus one-iwelfih of vearly premivm
installments for mortgage insurance, if any. all as reasonably estimated inmntially and from nme 1o ime by Lender on the basis of
assessments and bills and reasenable estimates thereof.

The Funds shall be held in an instiwtion the deposits o1 accounts of which are insured o7 guaranteed by a Foderal or s1ate
agency (inctuding Lender if Lender is such an institenion). Lender thall apply the Funds 1o pay said 1aves, assesaments, insurance
premiums and ground rents. | ender may not charge for so holding and applying the Funds, analyzing said account, of verifying
and compiling s2id assessments and bills, unless Lender pays Borroner inteiest on the Funds and applicable law permats Lender 1o
make such acharge. Borrower and Lender may agree in writing at the time of evecution of this Morngage that interest on the Funds
shall be paid 1o Borrower, and unless such 2greement is made or apphicable law requires such interest to be paid, Lender shall not
be required 10 pay Borrower any interest of carnings on the Funds. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing ¢redits and debuts to the Funds and the parpose for which cach debwt 1o the Funds was made. The
Funds are pledged 35 additional sevurity {og the sums secured by this Morigage.

If the amount of the Funds held by | ender. together with the future monthly inaallments of Funds payable peior 1o the due
dates of 1anes, assessments, insurance premivms and ground tents, shall cxceed the amount required 1o pay sad taves, assess-
ments, insurance premiums and ground rents as they (all due, such eacess shall be, a1t Borroner™s oprion, ither promntly repzid to
Borrower or credited 1o Bosroaer on monthiy installments of Funds. 1f the amount of the Funds bedd by Lender shall not be suffi-
Nt 10 Pay 1ANeS, ASLCSSMENis, insurance premiums and ground rents as they fall due, Borrower shall pay 1o Lender any amount
necessary to make up the deficiency within 30 days from the date notice is mailed by Lender 10 Borrower requesting payment
thereo!.

Upon payment in Tull of all sums secured by this Motigzpe, Lendar shall prompily refund 10 Borrower any Funds held by
Lender. I under paragraph 1§ hereof the Property is sold of the Propenty is aaherwise acquired by Lender, Lender shall apply, no
Iater than immediately prio? 10 (he sale of the Propeity of i1s aocquisition by Lender, any Funds hadd by Lender at the time of ap-
plication 2s a crodit 2p 21031 the sums secured by this Moetgace.

3. Applicstion of Paymenis. Unless applicable Inw peovides atherwise, all pavments receis od by Lender under (i Nole and
paragraphs 1 and 2 hereof shall be applied by Lender st in payment of amounts pavable to Lender by Borroner under paragraph
2 heroof, Lhen to inlcrest pavable on the Nate, then to the principat of the Note, and then 10 intearest and gwvinapal on any Future
Advances.

4. Charges; Liens. Bosrower shall pay afl taves, assessinents and ceher chasges, fines and impositions atiritwiable 1o the
Propeity which may attain a poiosity over this Mogteage, and leasehodd paymoents o sround ronts, if any, in the mannet peonided
under paragraph 2 bereof of, if pot paid in such manner, by Barrower meling payment, when doe, directly 10 the payee thereof.
Borrower shall prompaly furnish 10 Lender all notioes of amounts due under this parapraph, and in the cvent Barrower shall mele
paymem digectly, Borrower shall peompily furnish to Lender receipts ovidencing such payments. Borrower shall peompely dis-
charge any hicn which has prioeity over this Morigage; proniced, ihat Borrower shail nog e roquired 1o discharge any such lien so
Jong as Barrower shall agree in writing 10 the payvment of the ohligation socured by such Yicn in a manner accepable to Lendor, ™1
shall in cood faith contest such tica by, of defend enforcement of such liea an, Yegal procoadings which operate (o gyovem the en-
forcement of the Bien o foafature of the Progwny og any pant therood.

S, Harard Tnsuramce. Borromer shail botp the impaonements now cuisting of hercalior areaed on the Propenty insured

zrzinst kns by fare, harards inctuded sithin the torm ““cuiendad coverage,™ and soch other hrrards as Londeor may reguire and in
swh amounts and for such perinds as Lendar may soquire; pronddnd, tha Lendor shall nog roguire tha tbe amousm of soch
ooneyape cucoed thet amonnt of aoerape roguired (o pay the semns socurad by this Moeipzpe.

The imsurance ¢amed proniding the irsurance shell be chowen by Bocrower subyect 10 apgemal by Lender: peonided, that such
2ppeonal shall n be unreascnatly withheld. All pucmioms on imurance policies shull be nadd in 7he mannes pronided ender
pararraph 2 hereof oo, if 2ot padd an such waanney, by Boorower mzlang pevenenl, whon dog, directly to the insasmance carose.

Al insuranoe policics 2nd rencaals thezoof thall be in form acccpeeble to Londor and shall indude 2 standard movt page clause
in favor of and in form accepiable 10 Lendor. LonGor shall have the gt 1o hold the palicies and roncaals thaeof, and Borrower
shall prampmiy furnish 1o Lender 2U rencwal notiocs and all rocapts of padd premiums. In the avent of oss, Bogrower shall give
piompd Bolioe o 1he insurance carnries and Lender. Lender may mele proof of 3ossaf not mnade grompaly by Bocrower.

Unless Lendor and Borrower atherwise aproc in »iiting. imutance proceeds shall be 2ppbied 10 rostoration o7 tepair of the
Propenty damapad, pronided such 1estaratian o ecpair 3 economically fezsabic and dhe seourniy of this Morigage is not chereby im-
prired. If such renuation oF ronalt B nol coonomicaily feasihle o of the secunity of this Maortpage would be imparad, the in-
surance proceeds shall be z2pnlied 10 the sums socured by tins Morigage, sath the caoess, if any. npeid 10 Boarower. if the Propentyas
abandoned by Rocrowner, or if Borrower 1ails 10 1ovpond 1o L ender srthin 30 days from the date notice is mailed by Lender 10 Bor-
rower that the insurance carner offers 10 settle a claim for amurance benefus, Lender 15 authorirad 10 collect and apply the in-
surance peocends a1 Lender’s aplion cither 1o restorz2tion o reqair of the Propeny of 1o1he sums secured by this Maorigagpe.

Unlss Lender and Botrower otherwise aproe in wnriting, any such applicatsan of proteeds to principal shall net cviond o1
posipone the due date of the monthly invaliments scfcared to in peragraphs § and 2 hereof or change the zmoum of such in-
sallments. I under parzpraph §5 heroof the Propeny i aoquired by Lender, all right, ti3e and interest of Borrovwer in and to any
insurance policies and i1 and 10 the provceds thereof resuliing from damage 1o the Propery prior to the sale o acQuisition shall
rass 10 Lendet 1o the extent of the sums socured by 1his Mostgage immodintely prior 1o such sale of acquisition.

6. Presenation snd Maintenance of Properiys Lezsecholds; Condominivems;: Pianped Unit Developmeats. Borrower shall
keep the Property tn good repair and shall not commit waste of peimit smpairment of detesaor ation of the Property and shall com-
ply with the provisions of any lease sf this Morigape is on a leaschold. I this Martpage i 0on a unit in 2 condominium of 2 plannad
unit development, Borrower shall peiflonm all of Bogroner™s obligations under the doclaration of covenants creating of governing
the condominium of plannod unit dewclopmens, the by-Tans 2nd repulations of The condominium o planned unit developmen,
and constitoent documents. I a condominium o1 planned unit Seselopment rdor i cvocuted by Bovrowed and seocaded topcthe
with thas Maostgage., the conenants and agreements of such rider shall be incoeporated into and shall amend and supplemeat the
covenanis and agreements of this Morigape as if the r3der weic a pait hereof.

1. Prolection of Leader's Sccurity. 11 Borrower fails to perform the conenants and agreements contained in this Mosigage,
o1 if any action o7 progeeding is commenced which materially affects Lender’s interest in the Property, including, but not limited
10. emincal domain, insolvenoy, code enforcement, <1 arrangements or proceedings imvolving 8 tenbrapt o1 decedent, then 1 ender
at Lender™s oplion. upon notice (o Borroner, may mad o woh appeatances, divhuree cach cums 2nd 12ke soch 20000 & 15 neocssary
10 protect 1 ender’s interest, including, bul not limited 1o, disbursement of reaconable attorney™s foes and entry upon the Property
10 make repaits. I Lender required mostgage inturance as a2 condition of making the loan secured by this Mortgage, Borroner
shall pay the pvemiums required 1o maintain such inturance in offect unul wuch 1ime as the Tequitement for such insurance ter-
minates in accordance with Borrower's and § ender’s wnitten agreement or applicable law . Borreaer thall pay the amount of all
MOJIEREC IRLLIANCE premiums in the mannes peonided under paragpraph 2 heicof.

Any amounts disbursed by 1 ender pursuant 1o this parapraph 7, sith aistcied thereon, shall become additionat indebiedness
of Borrower secured by this Mortgage. Unless Borrower and 1 ender apioe (o athetr terms of pasment, such amounts shall be
paveble upon notice from | ender 1o Bontowet sequesting payvment thereof, and wiall beas antesedt from the date of disbarsement at
the 1ate pavable from time 1o time on outstanding principal under the Naote unles navment of inteied at wuch rate would be con-
trary to applicable law, 1n which event «uch amounts shall bear interest a1 the tighea tate permicable under applicable law.
Nuthing contained in thas paragraph 7 dhall requite T ender to incur any expense o fake amy avtion hereander .

K. Invpection. | ende: may make ot cauce to be made icavonable entries upon and tespections of the Propery, pros:ided that

1 cnder «haill give Borrower notice prioy (o any such mnsapevzon spealving reavonable cause therefos related to fendet @ interest
the Properiy.

B o T B R ki A T R 2w Al

R

[E S

e B S e

|

esrem o gt

# 5l

!:]

][

;4328

L

R



