e aoox] 488 121924

9. Condemnation. The proceeds of any award of claim for damages, direct of consequential, in connection with any con-
demnation or other taking of the Property, of part thereof, o for conveyance in licu of condemnation, are hereby assigned and '
shall be paid 1o Lender.

in the ovent of a toral taking of the Property, the proceeds shall be applied 1o the sums secured by this Mortgage, with the ex-
cess, if any, paid 1o Borrower. In the event of a partial taking of the Property. unless Boirower and Lender otherwise agree in ]
ariting, there shall be applied 10 the sums secured by this Morigage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mottgage immediately prior to the daie of taling bears to the fair markei value of
the Propenty immediately prior 1o the date of 1aling, with the balance of the proceeds paid to Borrower.

If the Property i abandoned by Borrower, of if, after notice by Lender 10 Borsower that the condemnor offers to mab.c an
award or settle a claim for damages, Botrower fails 10 respond to Lender within 30 days after the date such notice is mailed,

Lender is authorized 1o coliect and apply the proceeds, at Lender's opiion, cither 10 1estoration or repair of the Property or 1o the

sums secured by this Mostgage.

Unless Lender and Borcower olherwise agree in writing, any such application of proceeds 1o principal shall not extend or
posipone the due date of the monthly instaliments teferred to in paragraphs | and 2 hereof or change the amount of such in-
stallmenis.

10. Borromer Not Released. Extension of the time for payment or modification of amortization of 1he sums secured by this
Morigage granted by Lender (o any successor in interest of Borrower shall not operate to release, in any manner, the liabZity of the
otiginal Borrower and Borrower’s successors in interest. Lender shall not be required 1o commence proceedings against such suc-
cessor of refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Barrower and Borrower's successors ininterest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exeicising any right of remedy hereunder, or .
ctberwise afforded by applicable law, shall not be a waiver of of preclude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of tares of other Tiens of charges by Lender shall not be 2 waiver of 1 endér’s right 10 acoelerate
the maturity of the indcbiedness secured by this Morizage.

12. Remedies Camulative. All remedies provided in this Mortgage are distingt and cumulative to any other right of remedy
under this Morigagpe or afforded by law or oquity, and may be exercised concurrentiy, independently. or successively.

1), Successors and Assigns Bouad: Joinl and “evers] Lisbility: Caprions. The covenanis and agreements herein contained
shall bind, and the rights hereunder shall inure 1o, the respective successoss and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17 hereof. All covenants and agreements of Bosrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage ate for converience only and are not 10 be used 1o interpret of define the provisions hereof.

14. Notice. Except for any notice required under 2pplicable law 1o be given in another manner, (2) any notice to Bojrower

« Droadded for in this Moeigage shail be ziven by mailing such notice by cerufied mail addressed to Borrower at the Property Ad-

dress o1 at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice 1o Lender shall
be given by certified mail, return recapl requested, (o Lender’s address stated hercin of to such other address as Lende: may
desipnate by notice to Borrower as provided heecin. Any notice provided faor in this Morigzge shatl be deemed 1o have been given
1o Borrower of Lender when given inthe manner designated herein.

15. Uniform Morigaee: Governing Law; Severabilita.  This form of marigags cambines uniform covenants for national use
and non-unifesm conenants with limited variaticns by jurisdiction to constitule 2 uniform security instrument covering real poop-
erty. This Mortgare shall be ponerned by the law of 1he jurisdiction in which the Property is lacated. In the event that 2ny proni-
sion of clause of this Morigape or the Note confiicts with applicable law, such zonflict shail not affect other provissons of this
Noqigape oo the Neie mhich can be given cffect withoin the conflicting peovision, and to this end the provisions of the Morigage
and the XNate are daclared 1o be severahle,

16. Borrewmer's Copy. Borsoner shall be fuinisthad a conformed copy of the Nide and of this Magigape a1 the time of evecu-
300 o 2fier reoondation herood.

17.  Teansfer of the Proptity; Assumption. §f a1l of any part of the Propeny of 2n interest therdin is sodd or uramfemed by
Borroner without fender™s picd mritten consent, exciuding (a) the creation of 2 licn o1 encumbvance subordinate 1o this Mort-
gage, (b) the creation of a purchase money soecut iy interedt (o1 houschold 2ppliances, (¢) a transfer by devise, desoent, o by opera-
tion of 1w upon ihe death of a joim tenam o7 {d)1he gram of any Jearchald intcrest of thiee years o7 koss nol comtaining an oplion
10 purchase, Londer may. at Lender's option, declars all the sums secured by this Marigage 1o be immediately due and payable.
Lender shall have waived such oplion 10 acodierate if, priot 1o the salc or hansfer, . ender and the person to whom the Propenty is
10 be «0dd or transferred reach 2g1cement in writing that the credit of such peison is satisfactory to Lender and that the anteiest
payable on the sums secured by this Mosigage shall be a1 such rate as 1 ender shall requess. If Lender has waived the option to ac-
ockerate pronided in this parapraph 17, and if Borzowes™s sucoessot in interest has executod a wyilicn assumpiion agreement ac- et et
cepaedin writing by 1 ender, Lender shall ielcase Borrower from 21l obligations under this Mortgage 2nd the Nole. . ST

1 1 ender excrcises such option (o accederzie, Lender shall mail Barrouer notice of accekranion in accordance with paragraph
14 hereof . Such notice shatl provide a penod of not 3ss than 30 davs from the date the notice is mailed within which Borrower may ;
2y the sums doclared dve. If Borroner (ails 1o pay such sums prios to the capitation of such period, | ender may, without further i
notice of demand on Borrowner. imvole any remedies permitted by paragraph 18 hereof. :

NON-UNIFORM COVENANTS. Boarrower and | endes further covenant and agree as follows:

15.  Acceleration: Remedics. Eacept as pranided in parsgraph 17 hereof, upon Borrower's breach of 2ny corvenant or agree-
ment of Borrowner in this Morigage, induding the covenants (o g3y when due any sums secured by this Morigage, Leader prior to
acoederation shall mail notice 1o Borroner xs provided in prragraph 14 herecof specifying: (1) the breach; (24 the action required (o
cure such breach: (31 2 date, nol less than 30 dayvs from the date the notice is mailed 10 Borrower, by which such breach must be
cuted: and (4) that failure to cure such breech on o1 belfoie the date specified in the wotice may resull in sccekeration of the sums
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Properts. The notice shall furtbes inform Bor-
rower of 1he right (0 reinstate after acceleration and the right to asserl in the foreclosure proceeding the non-cvistence of a default
or any other defease of Borconer (o accederation 2nd Forechasure. If the breach is 0ol cured on of before the date specified in the
nutice, Leader at Leader™s option may declare all of the sums securcd by this Mortgage to be immedintely doe and payable withont
furthtr demand and may forechose this Morigage by judicisl proceeding. Leader shall be entitled to coliect in such proceeding all -
erpeases of foreclosure, incuding. butl not limited 1o, reasonable attorney™s foes, and costs of documentzry evidence, abstracts
and title reporis, all of which «hall be additional sums wecured by this Mortgage.

19. Borrower's Right 1o Reinstate. Nowithstanding 1 ended’s acocleration of the sume secured by this Morigage, Boriower
shel hzve the 1:01 10 have any proceedings hepun by 1 ender 1o enforee this Mortpage discontinued a1 any time priot toentry of a
judement eonforang this Marrgage if: (2) Borrower pays Lender all cums which would be then duc under this Mortpage, the Note
amd notes securing Future Advances, if any. had no acoeleration cocuried; (b) Botrower cures all breaches of any other covenants
of agreements of Borrower contained in this Mortgage: (€) Borroner pays all seaconable expeases incutred by | ender in enforcing
the corenants and agreemenis of Borrower contained in this Mortgage and in enforcing 1 ender’s remedics a< provided in para-
graph 18 heeeof, including, but noet limited 1o, scavonable attorney™s fees: and (d) Bortoner tabes cuch action as Lender may rea-
swonably fequite B0 ascure that the lien of this Muorigage, |onder s inteiest in the Property and Borroner’™s obhigation to pay the
sums secuted by this Morzgage shatl continue ummpaited. Upon such pavment and cure by Botrower. this Mortgage and the obli-
gations secuted hereby whall remain in full force and effect asif no acecleration had occuized.

20. Assignment of Rents: Appoinimeant of Recriver. Av addinional secunity hereunder, Bairouer bereby asapns to 1 ender
the 1ents of the Prapetty, provided that Borrower shall, prior 1o accc!eration under paragraph 18 hereof or abandenment of the
Property, have the tight to collect and retai such rents as they become duc and payable,

Upon accelciation under parapraph 18 hereof o1 abandonment of the Property, Lender <hall be entitled tohave a secener ap-
pointed by a court to enter upon, take potsession of and manage the Property and to collect the reats of the Property.induding
thore past due. Al rents collecied by the teveiver chall be applicd first 1o payvment of the coas of management of the Propeiny any
collection of rents, ainctuding, but not fimited o, 1eceiver™s fees, premums on revener’s bonds, and teaconable atternes s foce,and
then to the sumns <evuted By this Mortgape. The receiser shall be lushie o accoun onds fog these rente s tually 1ecened
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