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9. Coademnation. The proceads of any award of ¢laim for dJamages, diredt or concequenual, in connection with any <on-
demnation or other 1aking of the Propernty, or part thereof, of for convey &nce in licu of condemnasison, are hereby assigned and
shali be paidi1o 1 ender.

In the event of a101al 12king of the Property, the proceeds shall be zpplied 1a the sums secured by this Mostpage, with the ex-
oess, of any, paid 10 Borrowner. In the evént of a parnial 1akang of the Property, untess Bosroner and [ ender otherwise agree in
wriiing, there shali be applied 10 the sums secured by this Motigage such proportion of the proceeds as is «qual to that propostion
which the amount of the sums secured by this Morigage immediately prior to the date of 1aking bears 10 the fair market value of
the Property immediately prioe 10 the date of taking, with the halance of the proceeds paid 1o Borrower.

if the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o male an
award or setile a claim for damages, Borrower fails to respond to | ender within 30 days after the date such notice is mailed,
Lender is authonized 1o collect and apply the procends, at L ender™s apion, either 10 restoration of repair of the Propetiy of 10 the
surmes soxurdd by this Mocigage.

Unless Lender and Botrowmer otherwise agree in writing, any such application of proceeds 1o principal shall not extend of
posipone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Releawed. Extension of the time for payment o modification of amortization of the sums secured by this
Motteage rranted by Eender 10 any successor in interest of Bosrower shall not operate 1o release, in any manaer. the liatZiy of the
original Borrower and Barrower™s sucoessors in interest, Lender shall not be required to commence proceedings against such suc-
<cossor of refuse 10 extend time for payment of otherwise modify amontization of the sums sevured by this Morieage by reason of
any demand made by the ogiginal Borrower and Borrower™s sucoessoss in interest,

i1. Forbearence by Lender Not 8 Waiver. Any forbearance by L.ender in exercising any right or remedy hercunder, of
otherwase afforded by applicable law, shall not be a waiver of of preclude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taxes of other liens or charees by 1ender shall not be a waiver of Lender’s right 1o acoelerate
the maturity of the indebtediness secured by this Morzzape.

12. Remedics Comulative. All remedics peovided in 1his Morigage are distingt and cumulative 10 any other right or remedy
undet this Morigaps of alfordod by law or equity, 2nd may be evercised cancurrently, independently, of successively.

13.  Seccrssors and Assiprs Bound; Joint 2nd Severai Liabitita: Captions. The covenants and agreements herein contained
shall bind. and the righis hereunder shall inute 1o, the rapective suocessors and assipns of Lender and Borrower, subjoct 10 the
pronisions of paragraph 17 heteof. All covenants 2nd apreements of Borrower shall be joint and several. The capiioas and head-
inps of the paragraphs of this Mortgage are for convenience aaly and 21¢ pot 10 be wsed 10 interpret or define the provisions hereof.

. Notice. Except for any notice roquired under applicablie law 10 be given in another manncer, (2) any notice to Botrower
prorvided for in this Mortszpe shall be given by mailing such nomice by certified mail addressed to Borrower at the Property Ad-
dress o 31 such othar 2381053 25 Borroney may designate by notice 1o Lender 3s pranided heicin, and (b) any police 10 Lender shall
be gived by certifind mail, return recdipt sequesied, io [ ender’s 2d81css stated herein of 1o such other address as Lender may
desapnale by notice to Basrower as gronided herein. Any notice pronided for in this Morzzzge shall be deemed 1o have been given
10 Borrower of Lender when givenin the manner desipnated herein.

15, Uniform Muortgaze; Governing Eaw; SeversEitin.  This foam of morigape combines uniform covenants for national use
and non-unifcam covenants with limited vasiations by jusisdiction 10 censtituie a vniform security instrument covering real prop-
ony. This Marigape shall be governad by the law of the jurisdictian in which the Propenty is located. 1n the cvent thar any provi-
300 o Jause of this Morigepe of the Node conflicis with applicable law, such canflict shall not affect ather provisions of this
Mosigage o0 the Note mhich can be given effoct withoan the conflicting pecvisica, and to this end 1he pronisions of the Morizage
and the Nove are declared 10 be seactabie.

16. Borrower's Copy. Booromer shall be furnishod 3 confor med oy of the Note and of this Matgzge 21 the time of evecu-
1300 of afier reoor dation bereod.

17. Trzadfer of the Properiy: Assumption. 11 211 o any pard of the Progerty o1 20 imerest therein is sodd o7 transferred by
Borrower withoan [ondor’™s price ssimen coman, cxduding (2) the aeztion of 3 bien ¢ encambrance suberdingte 10 this Mort-
gape. (B) the creation of 2 purchase monty socurty inleress for bouwchald appliances, (C) a transfer by devise, descent, or by opera-
1300 of law upon the death of 2 30im 1onant or (d) the £1201 of any beaschald interest of thiee years of ks nod CONIAIMNE AN OPHION
' parchase, Lendor may. a1 Lender’s apnion. dedare 21 the sums secured by this Morigage to be immediately due and payable.
Lendez shall have weined such of00n to acceleraie i, (i 30 the walc o1 1ramder, Lender and the person to whom the Proparny is
10 be «old o1 uamfared reach agrecment in writing that the cedit of such person is satisfaciory 1o Lender and that the intezest
navatdc on the sums socured by this Martpape shall de at such 121e a5 1 ender shall request. M Lender has waived the oplion 1o ac-
ocderate pronidad an this paragraph 17, and if Berromor's suoiessar in znteiest has evecined a writien assumpvion ZEICCNENT AC-
copted in writing by Lender, L ender shall ackease Borrowet froum all obligations under this Morigage and the Note.

1 Lender everctnes such opaiod 1o zeatderate, L ender shall manl Boazower notice of acoclezation in acoordance with fraragraph
8 heveod. Such natioe shall fuonide 2 penod of nov 3ess than M days fram 1he date the notioe is maed within which Barroner may
pay the sums doclared doe. I Borrower fails 1o pay such sums puaet 10 2he expitation of such period., 1 ender may, without funther
nolice or demend an Borromer, imole any remadics permitted by parageaph 16 horpof,

NON-UNIFORM COVENANTS. Borsower and L endor futther aconenant and apioce 25 follows:

1R, Acceleration: Remedics. Fueept a5 pronided in parsgreph 17 hereof, upon Borrower™s bresch of any covenant or spree-
meal of Borromer in this Marigspe, induding the corenznts 1o pay wbea due any sums secured by this Morigage, Leader pHicy 1o
acocieration shall mait aotice to Borrower 33 provided in paragraph 14 hereof specifsing: 48) the breach: (2) the sclion required fo
cure such breach; (3) 2 date, not bess thas M days from the dzie the notice is mailed 10 Borrower, by which such breach must be
cured; xnd (4) that fsiture o cure such breach oo or brfore the date spexified in the notice may resull in acodderation of the sums
secared by this Mortgage, fureckosure by judicial proceeding and sale of the Properiy. The notice <ha't further inform Bor-
rowrr of the right to reinstate after sccedecation and the right (o avert in the foreclosure proceeding the non-existence of a default
or 20) other defease of Borroner to acoedrration and foreclasure. H the breach is sol cured on or before the date specified in the
solice, Lender 21 1 e0der”™s oplion may deciare all of the sums secured by this Morigege fo be immedisicly due and payable without
further demand and may foreddose (his Morigspe by jodicial proceeding. 1ender shall be eatitied to collect in such procecding alt
cpeases of foredosure, indtuding. but ot limited 10, rezsonable attoraey s fees, and costs of documeniary evidemce, abstracis
and titke eoporis, 2t of which shafl br additions! vums secured by this Moriperpe.

19.  Borrowrr’s Riphl to Reimtste. Norwithvanding 1 ender™s acceleration of the wwems secured by this Maoztgage, Borrower
shall has ¢ the 1ight 10 have any proceedings begun by Lender to enforce this Mortgage discontinued a1 any time praot 1o entey of a
judpment enfoscing this Matgage if: (a) Borrowes pays Lender all sums which would be then due under this Morigage, the Note
and noles securing Future Advenoes, if any. had no acocleratian accutted: (b Borrower cures all breaches of any other covenants
or apreementt of Borrouer contzined an this Monpage. (¢} Borrewer pays all sezvonable evpentes incurred by Lender inenfevcing
the corenants and apceements of Borroner contained in this Murzpage and in enforcing | ender’s remedics as pronided in Prara-
graph 18 hereof, including, but niv limited to, rcasonable attomney™s feess and (d) Bosroner 1abes such action as | ender may rea-
sonably require (o avcure that the livn of this Maorigage, Fendet™s anterent in the Property and Borrower™s obligation 10 pay the
sums secured by this Martpage whall continue unimpaired. Upon such p2yment and cure by Bostower, this Mosigage and the obli-
pattons secured heteby shalt remain in full force and cifect avif po acocieration had oocured,

0.  Assipnment of Reats; Appointment of Recoiver. As 2dditional secuiity hercunder, Borrower heretn assigns to Lender
the rents of the Propeity. pronided that Borcower shall, prios to acceleration under paragraph 18 hereof or abandoninent of the
Propeity. have the sight to coliect and 1e1ain such 1ents as they become due and pavable.

Upon acceleration undet paragraph 18 hereof o1 abandanment of the Property, 1 ender <hall be entitled to have a tecener ap-
rointed by a court to enter upon, tabe possession of and manage the Property and to colledt the rents of the Propernty, incloding
those past due. Al rents collevted by the receis or shall be applied first 10 pasment of 1the costs of management of the FProperty and
vollection of tentsincluding, but pot limited to, recener’™s fees, premiums on recenner's bonde, and teasonable attornes s fees, and
then 1o the cums secured by this Mortpage. The recciver shall be hable to account onty for those rents actually recened )
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