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9. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property, of part thereof, or for comveyanse in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be appliad to the sums secured by this Mostgage, with the ex-
cess, if any, paid 10 Borrower. In the ¢vent of a partial 1aking of the Property, unicss Borrower and Lender otherwise agree in
writing, there shall be appliad to the sums secured by this Motigage such proportion of the proceeds as is equal to that propottion
which the amcunt of (he sums secured by this Morigage immoediately prior 1o the date of 1aling bears 10 the fair marlet value of
the Propernty immediately prior 1o the date of 1aking, with the balance of the proceeds paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Botrower that the condemnor offers 1o make an
award or seuthe a claim for damages, Borrower fails 10 respond (o Lender within 30 days afier the date such notice is mailed,
Lender is authorized 10 collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or 10 the
sums secured by this Mortgage.

Unless Lender and Boirower otherwise agree in writing, any such application of proceeds 10 principal shall not extend or
postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. Barrower Notl Released. Extension of the time for payment or madification of amortization of the sums secured by this
Mortgaze granted by Lender (o any sudcessor in interest of Borrower shall not operate to release, in any manner, the liabZity of the
original Borrower and Borrower’s sucoessors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse 1o evtend time for payment of otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower™s successors in intetest.

11. Forbearance by Dender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable taw, shall not be 2 waiver of or proctude the ciercise of any such right of remedy. The procure-
ment of insurance o1 the payment of taxes of other lieas of charges by Lender shall not be a waiver of Leader™s right (0 accelerate
the maturity of the indebedness secured by this Morigape.

12. Remedies Cemulative. All remedies provided in this Morigage zre distinet and cumulative 10 any other right o remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

13, Successors and As<igns Bound: Joint and Severs! Lisbility; Captions. The covenants and agreements herein contained
shali bind, and the rights hereunder shall inure 10, 1the respective successors and assigns of 1 ender and Borrower, subjoct 10 the
provisions of paragraph 17 hereof. All covenants and agreements of Boirower shall be joint and several. The captions and head-
ings of the paragraphs of this Motigage are for 0onyenience only 2nd are not 10 be used to interpret of define the pronisions hereof.

14. Notice. Except for any notice required under applicable law to be given in anothes manncr, (a) any notice 10 Borrower
prorided for in this Morigpage shall be given by mailing such notice by certified snal 38dressed 10 Bosrower a1 the Propenty Ad-
dress or at such orther address as Borrower may designate by notice 10 Lender as provided herair, and (b) any notice 1o Lender shall
be given by certified mail, 1eturn receipt requested, to Lender™s address stated herein or to such other address as 1.ender may
designate by nolice to Borrower as provided herein. Any notice provided for in this Mortgage shail be deemod 10 have been given
10 Borrower or Lender ahen iven in the manner designated herein.

15, Uniform Morigeee; Governing Lan; Severability. This form of mortpape combines unifoam covenants for antional use
and non-uniform oot enants with limited varatioas by jurisdiction 1o conttitule 3 uniform security instrument covering read gop-
crty. This Moagage shall be ginerned by the law of the jurisdiction in which the Propeity is haczied. In the cvent that any gaoni-
sion of clause of this Morigage or the Nove conflicts with applicable lzw, such conflict shall not affect caher pronisions of this
Morigage or the Noie which can be given effect wmithout the confhicting peanision, and (o this end the pronisicns of the Moyizage
and the Note are declared to be severable.

16. Borrower’s Copy. Barrower shall be furmshed a conformad copy of the Node and of this Modicape a1 the time of evoca-
tion or after recordation bereof.

17. Transfer of the Property: Asumplion. I all or any part of the Property o7 an interest therein is sold o0 ramsferred by
Bomroner without Lender’s prace wriiien consont, cuvcluding (2) the creztion of a Iivn or encumbeance subordinete (o this Mowt-
gage. (b) the creation of 2 purchase money secutny inlerest for houschold appliznces, (¢} 2 1ramfer by dervise, doscent, o by onera-
tion of aw upon the death of 2 joim 1enent of (d) the grant of any leasehodd interest of three years of Jess not containing znontion
1o purchase, Lender may, at Lender’s oplion, declare all the sums secured by thas Morigage to be immodiately due and payable.
Lender shall have wzived such oprion 1o accekerate if, prior 1o the sade o1 transfer, Lender and the porson 10 whom the Propenty is
to be wold or ranvlerred reach apreement in writing, that the credit of such person 1s satis{actory to Lender and that the interest
prayable on the sums secured by this Morigage sha'. be at such ra1c as Lender shall roguest. I Lender has wzived 1he omion 10 x&-
celerate pronided in this paragraph 17, and if B vroner™s sunoessor 1 anierest has cxecuiod 2 writion 2sumplinh agrenmen] 3c-
cepred inwriting by Lender. Lender shall redease Borrower from 21l oblipations under this Mortigage and the Nage.

if Lender evercises such oplion to accclerate, 1 ender shall mail Bozrowner novice of acockeration in acoordance with paragraph
14 hereo!. Such natice shall provide a periad of not Iess than AD dayvs [rom the daie the notice 18 mated within which Borrower may
pay the sums declared doe. If Borrower fails 10 pay such sums prior 1o the eapiraiion of such periad, Lender may, without further
notice of demand on Borrower, invole any remodics permitted by naragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrowers and Lender further covenant and agroc as follows:

IR,  Accckration: Remedies. Fucept ss provided in paragraph i7 bereol, upon Borroeor™s bresck of 2ny corvensnl of 2pree-
meat of Borroner in this Mortgegs, induding the coveasnts to pay when due 20y sums secured by this Morigage, Leader prior fo
acceleration shall mail notice (o Botrower as provided in peregraph 14 hereof specifyving: (1) the breach; (2) the stion required 1o
cure such breach: (3) a date. not bess than 30 days frorn the date the notice is mziled to Borrower, by which soch bresch must be
curcd; and (4) that f2ilure to cure such breach on or before the date specified in (the potice may reult in acoderstion of the sums
secured by this Mortgspe, foredosure by jodicial proceeding and sale of the Properis. The notice shall fartber inform Bor-
roner of the right 10 reinvate afler accelersiion and the righl (o 2avert in (be forediosure proceeding (be pon-eristence of 2 defavh
or any oiber defense of Borrower 1o acoeleration and foredlovure. 11 the breach s nof cured ¢a or before (be date specified in the
netice, Leader at Leader™s oplion may declare all of the sums secured by this Morigage to be immedisicly due 2ad psyable niihout
further demand and may foreclose this Mortpage by judicial procseding. Leoder shall be eatitled (o collect ia such procecding all
expeases of foreclosure, incduding. but ot limitzd 1o, reasoneble attorney’™s foes, and costs of documentary evidence, atnirects
and title reports, all of which «+hall be additionsl sums secured by this Morigage.

19. Borrower’s Right to Reinsate. Noisithstanding Lender™s acceleration of the sums secured by this Morigage, Borroner
shall have the right to have any proceedings bepun by Lender 10 enforce this Mortgape dircontinued at any e priot toentivof a
judgmem enforcing thic Morigage iz (2) Boirower pays Lender all sums ahich scould e then due under thas Maigage, the Noie
and notes sexuring Future Advances, if any, had no acocleration occurred; (b) Botrower cures ali breaches of any other coscnants
or agicements of Borrower contained in this Mortgage: (c) Borrower pays all rcasonable expenses incusred by | ender in enfarcing
the covenants and agreements of Borrower contained in this Morigage and in eaforcing | ender™s remedies ay pronaded in para-
graph 18 hereol, including, but not limited to, reaconable atiorney™s foce: and (dy Borrower takes such action as L ender may 1¢a-
sonably 1oquire to ascure that the lien of this Moigage, [ ender™s imcrest in the Propeity and Boreower™s obliganion to pay the
sums wecured by this Maortgape shall continue unimpaired. Upon wach pavment and care by Borrower, this Morigage and the obh-
gationt secured hereby shatl remain in (ull force and cffect aaif no acockerationhad occurred.

20. Asdignment of Kents; Appoinimest of Receiver. As additional security hereunder, Botrower hereby avapns to 1 ender
the rents of the Prapetiy, provided that Borrosaer shail, prior to acceleration under paragraph 18 heicof o1 abandonment of the
Properiy, have the right to colledt and setainsuch rents as they become due and pavahic.

Upon acceleration under paragraph 18 hereof or abandonment of the Properiy, | ender shall be eantled 1o have arecener ap
pointed by a court to enter upon, fake povsesaaon of and manage the Propesiy and to cotlect the 1ents of the Propero ainctuding
those past due. All rents collevted by the recciver shati be applied first 1o pavment of the covs of manapement of the Propeity and
collection of rents, including, but not imited to, reccives™s fees, prammumes onreceinet v bonde, and reasonablc attorney ™ feee and
then to the cums cevured by this Mugigage. The receiver shall be hable toacceant only for thoserento actaalls recened
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