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9. Coalemnition. The proceads of any award or claim for damages, diret of consequential, in connection with any ¢on-
demnation or other 1aking of the Propeny, of part thereof, or for conveyance in hew of condemnanion, are hereby assigned and
shall be paid 1o Lender.
Inthe event of awotal taling of the Property, the procends shall be applied 10 the sums secured by this Mortgage, with the ex- !
cess, if any, paid 1o Borrower. In the event of a parnial taking of the Propernty, unless Borrower and L ender otherwise agree in
writing, there shall be applied to the sums secured by this Motigage such proportion of the proceeds as is equal to that propottion
which the amount of the sums secured by this Morigage immediately prior 10 the date of t2).ng bears to the fair ma:zlel value of ]
the Property immediately prios 1o the date of taking, with the halance of the proceads paid to Botrower. { g
if the Property is abandonad by Borrower, of if, after notke by Lender 10 Borrower that the condemnor offers to make an : o

award or settle a claim for damages, Borroner failk 1o respond 10 Lender within 30 days after the date such notice is mailed,

Lender is authorized 10 collect and apply the proceeds. at Lender's oprion, cither 1o restoration of repair of the Propeity of to the
sums secured by this Mortgage,

Unless Lender and Borrower othersise agree in writing, any such application of proceads to principal shall not extend or Eant ‘
posipone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof of change the amount of such in- b 4
staliments. 1 QD(

10. Borrower Not Rdeases. Extension of the time for payment or modilication of amortization of the sums secured by this ;
Mortpage zranied by Lender 1o any successon in interest of Botrower shall not operate 1o release, in any manner, the liabiity of the O
original Borrower and Botrower's successors ininteicst. Lender shall not be required (o commence proccedings against such suc- e
cessor of refluse 1o evtend time for payment or otheraise modifly amoctization of the sums secured by this Mortzage by reason of IS bl +4

any demand made by the original Borrower 2nd Bofrower’s successoes in interest.

11. Vorbearsnce by 1ender Nol s Waiver. Any forbearance by Lender an exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be 3 waiver of o1 proctude the cvercise of any such right or remedy. The procure-
ment of insurance or the payment of 1axes or other heas o charges by Lender shall not be a waiver of 1 ender’s right 10 aocclerale
the maturity of the indebiedness secured by this Morirzpe, g

12. Remedies Comalztive. All remedics pronided in ttas Mortgape are distinet and cumulative 1o any other right or remedy ‘
under this Motpage or afforded by law or ogquity, and may be excrcisod concutrently. independently, er successively.

13, Soccessors and Assipns Boend; Joint and several Liahility; Captions. The covenants and agreoments herein comained
shall bind, and the righis hercundea shail inure to, the respective suooassors and assiens of 1 ender and Borrower, subject 10 the
pronisions of paragraph 17 hereof. All corenanis and 2greements of Borrowner shall be joint and scveral. The captions and head-
ings of the paragraphs of this Morigzee are for convenienoe only and are not to be used 1o interpret or define the provisions hereof.

14. Notice. Excepl for any nolice required under applicable law 10 be given in 2nother menner, §a) any notice 10 Bojiower
proniGed for in this Maorigage shall te given by maiting such notice by centified mail addressed 10 Borrower 21 the Properiy Ad-
dress of a1 such other address 35 Borroner may desirneic by nice 1o Lender 2s praonidad herein, and (b) any nodice to Lender shall
be given by certified mei, return 1o roquestiad, 1o Lender™s addiress stated hercin or 10 such other address as Lender may
designaie by notioe 10 Bortoser as peonvided herein. Any notice pronided for in this Macigage shall be deemed 10 have been given
10 Borrowet of Lender when ehven in the manner deiignated herein,

15. Uniform Morigaee: Gorverning 1 aw: Severehility. This form of moripzpe combines uniform covenants for national vte
and non-uniform conenants with limied vanations by jurisdiction 10 constitole a uniform socurity instrument conering real prop-
crty. This Moripzape shall be poverned by the law of the jurisdiction in which the Property is kocatod. 1n the cvent that any provi-
sion o clause of this Morigzee of the Noate conflicts with appliceble law, such canflict shall nod 2ffect cvher pronisions of this
Mogipzee o7 the Noge which can twe given effect witho the conflicting peovision, and (o this end the pronassons of the Moripape
and the Note are declared 1o be seavetatle.

16. Borrowmer’s Copy. Borromer shall be furnishad a comformed copy of the Node and of this Mog:gspe at the time of exvecu-
tion of afier recardation bereof.

17. Trxmfer of the Properiy: Assumpion. I 23 o0 any part of the Propery o0 an imerest iherdin is w008 o1 vamferred by
Boeroner withom | endeir’™s prite sritien comsent, eacloding (a) the creation of a bion ov encomtyanae sobordinzie 1o il Mowt-
gape, () the crcation of a purchase moncy socurny 10Tt fod boasebodd 2pphiances, (¢} 2 ramsfer by dnvise, desooni, o by opera-
ticn of kzw upon the death of a jint tchant o (d) the grant of any lexcchold intaa et of thrae years of s md CODTAIRNE an ogich
w puichase, Lender may, a1 Lendeor™s option, docdare atl the sums socured by this Movigzre 10 be immadizicly due and payahle.
Lender shall have wanead such opom 10 2006501212 T, poios 20 1he <2l o wramfer, Lender 2nd the nersem to whom the Propeny s
10 be sodd o1 tramsferred reach agreement in writing that the crodit of such person is sainfaciory 10 Lender and that the inmerest
payvable on the sums socured by this Mortgape shell be a1 vouch raic as 1 ender shall requesa. I Lender has waived the oplion Lo ac-
cclerate pronided in this parapraph 17, and if Borrownes™s succossor ninlerest has cuovuted a mrilich assumpiion 2Erocment a¢-
cepied in writing by  onder, 1 ender shall relcase Boorower froan all oblipations under thas Mogigape and the Novie,

If Lender exncicises such option to aoockyeic, Fender sdatl mai) Bortower notioe of accckevation in acocedanoe with paragraph 3
14 hereof. Such notice shall pronide a penod of not kess than 30 days from the duie the noioe is maitod within which Boviower may P g SRR
nay the sums doclared due. If Borrower fails 10 pany such sums prior 10 the expiration of such period, Lender may, wuthout further
nolce of demend on Borrawer, invole any remoedices permatted by parapgreph 18 heroof.

NON-UNIFORM COVENANTS. Borrower ang | ender forther covenant and agree as fallows:

1X.  Acceleration: Remedics. Faoept as pronided in parsgraph 17 bereo!, upon Borrower™s breach of say covenent of agree-
meal of Borcower ia this Morigage, including the covenants to pay when dot an)y sums secured Iy this Morigepe, Leader prior to
acccicration shall meil molice lo Borrower as provided an paragraph 1 hoercof specifying: (13 the breach; €24 ihe aclion required o
cure suth breach; (3) 2 dste, not e than 30 dayvs (rom the date the notice is myiled 10 Borrower, by shich soch bresch must be
curcd; and (4) thal feiture 1o cure such bresch on of brfore the dute specified in the nolice may resalt in secdderstion of the sums
secured by this Moripepe, foreddosure by jodicisl proceeding and sale of the Praperty. The notice shall further inform Bor-
rowet of the right to reinstate afier aceelerstion and the right (o assert in the forecdlosure proocceding the aon-evistence of a default
or 1n) olher defense of Borroner 1o acoderstion snd forottosure. If the breach is nol cured un or before the date speafied in the
notice, | cader 31 § ender’s optivn may declare sl of she sums secured by this Morigage 1o be immedistely doe and paratde without
further demand and may foroclose this Morigape by judicial proceeding. 1 onder shall be eatithed (o collect in such proceeding all
erpeases of foreclosere, indoding. bul aot limited 1o, rexsorshie sttoroer™s fees, and costs of documeatan crvidence, abstracts
and title reports. 2l of which shall br additions! sur: s secured by this Moripagpe.

19. Borrowner's Right to Reinstate. Nogaithsanding Lender’s acoclorztion of the sums secured by this Maorcgage, Barrener
shall have the right 10 have any proceadings begun by Lender 1o enforoe this Motigage discontinuad at any time prioT tocntry of 2
judgment enforang this Moigape if: (a) Borrowner pays Lender all sums which would he then due under this Morigage, the Note
and notes securing Future Advances, 1f anv, had no acocloration occuried: (Y Borrower cures 2¥ breaches of any other conenants
o1 agiceinenis of Borrowner contzined in this Morigage; (¢} Borrower pays ali reaconsble evpemes incorred by 1 ender menforcing
the covenants and agreements of Borroner comained in this Mottpage and in enforcing Fender™s remedies as pronaded in para-
graph 18 hereof, inctuding, but not limited to, reasonable anorney™s focs: and (d) Borrower 1akes such action as { ender may rea-
sonably tequire 1o awsuie that the lien of this Mortgage. 1 endes’s inlerest in the Propesiy and Rorrower’s objigation to pay the
sums weured by this Motipagpe shall continue unimpaited. Upon such pasyment and cure by Botrower, this Mortgage and the obli-
ganons wecured herety shall semainin full force and {foct asaf no acocleranion had occuired,

20. Assigament of Reats: Appointmeal of Recciver. As additional secunity hereunder. Boarower hereby assigns to Lendet
the 1ents of the Properiy, provided that Borrower hall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right 1o collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph {8 hereof or abandonment of the Propeity, Tender shall be entitled to hasve a teceiver ap-
pointed by a courd Lo onicr upon., tabc powsession of and manage the Property and to collect the rents of the Property, including
those past due. All sents collected by the recciver shall e applied fird 1o pavment of the couts of management of the Properiv and
collection of rents, including, but not limited (o, secciof™s fees, premiums on receiver™s bondy and reasonable attorney™ fees, and
then 1o the sumns wecared by this Motipage. The reven oo vhall be hiable 1o account only for thove rents actually reccived.
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