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UNIFORM COVENANTS. Borrower and | ender conenant and agrec as follows: 1488 PA°§884

1. Payment of Principal and Isterest. Borrower shall prompily pay when due the principal of and interest on the n-
debtedness evidencad by the Note, prepayment and 1ate charges as provided in the Note, and the principal ¢f and inlerest on any
Future Advances secured by this Morigage.

2. Funds for Taves and Insarsace. Subject to applicable law o 10 2 writien wairver by Lender, Borrower shall pay 1o Lender
on the day monthly instaliments of principal and interest ase payable unda the Note, until the Note is paid in full, a sum (hetein
“Funds'') equal 1o one-twelfth of the yearly taves and assessmends which may attain peice ity over this Mosigage, and ground rents
on the Property, if any, plus onc-twelfth of yearly peemium instaliments for harard insurance, plus one-1welfth of yearly premium
installments for movtgage imsurance, if any, all as reasonably estimated initially and (rom time to time by Lender on the basis of
assessments 2nd bills and reasonable estimates therend.

The Funds shall be beld in an institution the deposits of a0counts of which are insured or guaranteed by a Federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Furds 10 pay 12id taves, assessments, insurance
premiums and ground rents. Lender may not charge for s0 holding and applying the Funds, analyzing said account, of verifying
and compiling said assessments and bills, unless 1.ender pays Botrower interest on the Funds and applicable law peimits Lender to
make such a charge. Bortower and Lender may agrecin writing at the time of exccution of this Mortgage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made of applicabie law requires such interest to e paid, Lender shall not
be requirad to pay Borrower any interest o carnings on the Funds, Lender shail give 1o Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits 10 the Funds and the purpoese for which cach debat to the Funds was made. The
Funds are plodpad as additional security for the sums secured by this Mosigage.

1f the amount of the Funds held by Lender, topether with ihe fulure monthly installments of Funds payable prior 10 the due
dates of 1axes, assessments, INSUIANGS premiums and ground rents, shall exced the amount required 1o pay said taxes, assess-
ments, insurance premiums and ground cents as they fall duc, such excess shall be, at Borrower's option, ¢ither promptly repaid 10
Botrower or credited 10 Borrower on monihly installments of Funds. If the amount of the Funds held by Lender shall not be suffi-
CH N 10 P2Y 12063, ASSTSIMERLS, INSUTANOC premums and ground rents as they fall dve, Borrower shall pay to Lender any amount
necessary 10 male up the deficiency sithin 30 days fiom the daic noOIXCE IS mailed by Lender 10 Barfower roquesting payment
thereof.

Upon payroent in (ull of 2B sums secured by this Mortpzge, Lender shall prompily (cfund to Borrower any Funds held by
Lender. If under paragraph 18 hereof the Property is sodd o7 the Propeny is otherwise acquired by 1 ender, Lender shall apply, no
later than immediately peios 10 the sak of the Propenty or its acquisition by § ender, any Funds held by Lender at the time of ap-
plication as 3 credin zgainst the sums secured by this Moripage,

3. Application of Psyments. Unless applicatie law provides cthernise, ail payments raceived by 1.ender under the Note and
parzgraphs 1 and 2 bereof shall be appiied by Londer first in payment of amounts pavable to Lender by Borrower under paragraph
2 hereof, then 10 intarest payabie on the Nate, thon 10 ibe paincipal of ihe Noic, and then 10 interest and principal on any Future
Advances.

4. Charges; Licas. Borrower shall pay 21 tanes, assessments and oaher charges, fines and impositions 2uributable to the
Property which may attain 2 praiceily over this Marteape, and leasehdd paymens of ground rents, if any, in the mannzr povided
under paragraph 2 heteof o1, if not paid in such manncy, by Barrowser maling payment, when doe, directly to the payee thercof.
Borrower shall proenpaly furnish to Lender all nidioes of amounts due undes this paragraph, and in the ovent Borrower shall make
payment ditectly, Boszower shatl prampaly furnish 10 Lender rooapts avidencing such payments. Borrower shall prompily dis-
charge any licn which bas pricraly onet this Mortpage: peenided, that Borrower shall nom e regrired 1o discharge any such licn s0
lorz as Barrower shall 2prec in writing to the pavment of the ohipration secured by such lien 1 2 manner accepiable to Lender, of
shall in cood f2ith coartest soch bea by, o0 Sefend cafoecement of such bien in, keral peoceedings which operate Lo pravent the en-
foaornent of the ben o foefenure of the Proporty of any part therooS.

5. Marard lesurance. Borrome shull Loop the improvestads nos cisting o0 heicafter erevied on the Property insured

2p2inst doss by fire, haratds incdodod s#hin (he 1erm “uiended onerape,”” and such other narards as Lender may roguire and in
such amounts and for soch periads as Londer may roqure; peonidod, thn Lender shall naa require that the amount of such
onerape excend tha 2monm of ameizee roquited 10 pary the sams secared by this Maorteage.

The insurance carrict prorading the imsurance shall be chosen by Bogromer subject to appronval by Lender; prorided, that such
appronal shall nat be unreasomahly withhedd. All promiums 0a insuranoe pobhioes shall be paid in 1he manner provided under
perzrraph 2 heeeof oo, if noa paid an spoh raanner, by Basrower maling payvmeom, when doc, directly 1o 1he insurance carsier.

All insurance policies and ranewals thereof shall e in form accepiable 1o Londer and shall indude a standard morig2se claust
in favar of and in foren accepable to Lender. Londer shall have the right 10 hold the policics and rencwals theieof, and Borrower
shall prompily furnish 1o Lender a¥l roncwal natices znd 2l reccipas of peid premiums. In the event of koss, Borrower shall give
PIOMPY NOTIE 10 the insurance carrxy and Lender. Londer may mad.e puoot of boss if o1 made pvompily by Borrower.

Unless Lender and Borrowet SMherwine ap1oe in wrsting, insurznoe procoeds shall be applied 10 restor2tionh of repair of the
Proptity damepad, pronided sueh = (viaTation o Tepais is coancemicaily fezsitie and the socurity of this Magigage is not theredy im-
prired. I such res10721500 €0 (ORBIL 35 D01 cocnommicatly fexsahe of if the sacarity of this Motipage would be impaired, the in-
surance procceds shall be applied 1o 1be sums. socured by this Mogigape, with the excess, if any. paid 1o Borrower. H the Property is
atandoned by Borrower, of if Borrower fails 1o respond 1o Lendor within 30 days from the Ante notice is mailed by Lender to Bor-
roner that the imuranoe cainier offaas 1o sritle a <laim {oe insurance benefits, Lender is authorired 10 collect and apply the in-
surance proceads a1 Lender™s option cnhtt to 1041 ation ¢a 1epair of the Propety of to the sums socured by this Mogigage.

Unless Lendes and Borrowat otherwise 2ptoc in writing, any such application of proceeds to principal shall no1 extend of
posipone the due daie of the mamihly insialimtas referred 10 in paragiaphs 1 and 2 beseof or change the amount of such in-
staliments. If under parapraph 18 hereod the Prapenty is aoquited by Lender, all right, t31be and imerest of Barrower in and to any
insurance policics and in and 10 the praconds theroof resulting fram damage 10 the Propedty prior to the sale or acquisition shall
pass to Lender to the exient of the sums. secured by this Maetgape immediately prios (o such sale of aoquisition.

6. Presernation 2od Mainienzoce of Praperiy; [eascholds] Cendominiums: Pianned Unit Developments. Borrower shall
Loep the Proporty in good repair and shall o COmMMIT waRe 0f pefmil impainmen: o1 deierioration of the Properiy and shall com-
ply with the prorvisions of any bease if this Moaigazc it on a beaschold. If this \Motgage is on 2 unit in a condominium o7 3 planncd
unit derelopment, Borroaar shall peaform all of Borrower’s obligations undes the doclaration o7 COVERIA's Creating of goveaIning
the condominium o planned unit devckopment, the by daws and regalatioas of the condominium of planned unit development,
and constituent documents. 11 2 condoaminium or plannad unit developmaont rider is evecutad by Barrower and recorded together
with this Morigage, tht conenanis and agreaments of such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Morigage as if ibe rder were 2 part hereod.

1. Protection of Lender's Security. If Bosrower faits to peiform the conenants and agreements contained in this Morigage,
or if any action o1 procending 15 commenced which materiaily affects Lender’™s imerest an the Propenty. including, but not limited
10, eminent domain, insolvency, code cafarcement, of arranpements of roccadings involving a bats.rupt of decodent, then Lender
at Lendet's option. upon notice to Borrower, may male such apprarances, disburse such sums and 1ale such 2ction as is pecessary
10 protect Lendes™s interest, inctuding, but oot limited to, dishur sement of reasonable attorney’s foes and eniry upon the Propernty
to make repairs. §If Lender required movtgage imsurance as a condition of mating the loan secuted by this Morgage, Borrower
shall pay the premiums required to maintain such insurance in effect untit such time as the requitement for such insurance tei-
minatcs in accordance with Borrowes™s and 1 endei™s wuitten agreement w1 applicabic law. Borrower shall pay the amount of all
mortgage insurance promiums in the manner pvovided under paragraph 2 hereof.

Any amounts disbursed by 1ender porsuan 1o this paragraph 7. with intcrest thereon, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Bostoner and 1 endes agree 1o other terms of payment, wsuch amounts shall be
payable upon notice from 1 ender to Borrower requesting payment thereof, and shall bear interedt (rom the dare of disbursement at
the rate payable from time 1o time on cutstanding principal undet the Note unless pavimenl of intcrest at such rate would be con-
frary tG applicable law, in which cvent such amounts shall bear intezest at the haghest raie pet misuhe under apphicable law.,
Nothing contained in this paragraph 7 shall equire 1 endet Lo incut any cypense of take any action hereunder. )

8. Invpection. 1endet may make of causcto be made reasanable enteies upon and inspections of the Froperty. provided that

1 ender shall give Borrower notice prios to any swh impection peafying ccasonable cause therefor related 1o | ender’s interest in
the Propeity.
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