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1 ender’s written zgreement of apphicable law. Rorrower <hall pay the amonnt of all mortgage Wmsurance preanems ain the
manner provided under paragraph 2 hereof.

Any amwants dishursed by Fender pursnant 1o this paragraph 7. with interest thereon. -diall become =dditional
indebredness of Borrower secured by ilis Mangage  Unless Borrower and Lender agree to other terms of payment, such
amounts shall be pavable upon notice from 1 eader to Borrower requesting payment thereof, and shatl bear inivaest from the
Jate of disbursement at the rate pavable from time 10 time oa outstanding principal under the Note uniess payment of
interest at such rate would be contrary to applicable 1aw. in which event <uch amounts shall bear interest at he highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require T ender to incur any expense or take
any action hereunder.

8. Inspection. Iender may make or cause to be made reasenahle entrics upon and inpections of the Propenty. provided
that 1 ender <hall give Borromer notice prior 1o any siwh inepection speciiying reasonable canse therefor related to 1ender™s
interest an the Property.

9. Condemnation. The proveeds of any award o claim for damages. diredt of comequential. in connection with any
condemnation of other 1aking of the Properiy. of pant thereod. of for conveyance in licu of condemnation. are hereby assigned
and shall be padd 10 Lender.

In the event of a tafal taking of the Property. the pracesds shall be applicd to the <nms secured by this Morngage.
with the evoess. if any. paid 10 Borrower. In the cvent of a partial taking of the Property, unless Borrower and | ender
otherwise agree in writing. there shall be applied to the sume socured by thic Mastgage such proportion of the proceads
as i equal 1o that proportion which the amount of the sums wecured by this Muongage immediately prios to the date of
taking hears 1o the fair market vahie of the Propery immediately prior 1o the date of 1aking. with the halance of the priceeds
pad o Borrower.

If the Property is ahbandoned by Bosrower, or if. after notice by i ender 1o Borrower that the condemnor offers 1o make
2n award of setthe 3 claim for damages. Borrower faik to respond 1o [ ender within 30 davs after the date wsuwch notice 1s
maited. Lender is astharized (o collect and apply the proceeds. at [enders option. ¢ither 10 restoration or repair of the
Property or 1o the <ums secuted by this Monigege.

Unless | ender and Barsower otherwise agres in sriting. any such application of proceeds to principat shall not extend
of postpone the due date of the monthly installments referred tain paragraphs 1 and 2 hereof of chanpe the amount of
wch instaliments,

10. Borrower Nof Released. Fatendon of the time for pavment or modification of amartization of the cums secured
by this Mongage granted by 1 ender 10 any sucosor in interest of Bormower shall e operate 10 release. in any manner,
the tizhility of the original Boarower and Borrower's sucocs<ors in interest. [ eader shall not be required 1o commence
proceedings against such successar of refuse 10 extend time for payment of otherwise madify amastization of the sums
secured by this Mongage by reason of any demand made by the original Rorrower and Borrower’s sucocssars in inlerest.

11. Forbearance by Lender Not a Waiver, Any forhearance by | ender in cxercising any right or remedy hereunder. or
otherwise afforded by applicate law. shall noi he 2 waiver of o1 preclude the evescise of any such right or remedy-
The procurement of insurance of the pavment of Laves of other licns of charpes by T ender shall nodt be 2 waiver of Lender's
right 10 accckerate the maturity of the indebiedness wecured by this Mortgape.

12. Remedics Comulative. Al semadies provided in this Moarigage arc distinct and cumulative to any other right or
remody under this Marigage or affarded by Taw o1 equity. and may be cuercied coacuirentiy. independemly or sucoessively.

1V, Spocewors and Ascigns Bound: Joint and Scveral Fiabilin: Captions. The covenants and agreements herein
contained shall bind, and the sights hercunder shall snure to. the respective successors and assigas of Lender and Borrower.,
subject 10 the prondisons of parapiaph 17 hereol. All covenants and zgreements of Borrower shall be joint and several.
The czplions and headings of the paragraphs of this Moernigape 2i¢ for convennce only and are net (o be sod to
interpred o define the pronisions hereof.

15, Nedice. Exiept for any nodice required under applicabls haw 10 be given in ancther manner, {2) any nolice 10
Borromer providad for in this Moargage shall he goven by mailing such notice by cettifind mail addressed 10 Borrower &
thyr Property Address o7 21 such other 288r0ss s Bosrower may desagnate by notice o Lender as provided herein. and
iBY 2my natice 10 Lender shall be gnen by catificd mal. setem 1e0ei requested. 1o Lender’s address stated bercin o1 10
such caher ad88ress a5 1ender may dodignate by novice to Boaramer 33 pronided herein, Any notioe provided fog in this
Meateape shail be deerned to hone boen given to Borroner or Lender when given in the manner desipnated herein,

15, Uniform Morgape: Governine Faw: Scverabilits. Thas form of morngage comhbines uniform covenants for national
sse 2nd non-uniform cmenznts with limited varations by jutishictian T comtituze 3 uniform SoCurity ingrument covering
real property. This Martgage shatl he governed by the Tan of the jurisdiction in which the Propenty is located. In the
cvent thas any provision of clawse of his Monpage of the Note conflicis with sppliczhle Taw. such conflict shall not affect
ather providans of this Monigzpe of the Note which can be riven <ffoct withaul the cenflicting provison. and 10 this
end the prenzdons of the Marigape and the Nate ure declared 1o he weverable

16. Borrower's Copy. Borrower shall e furnnhed 4 conformed copy of the Woie and of thic Mortgape at the time
of execution or after recordetion heioo.

17. Trander of the Properiy: Avaumption. If 21 o1 any part of the Properiy or an interedt therein is sold or 1ranferred
by Borzomer swithownt Lender's prior sritien coment. excluding (a0 the crestion of a ben or encumbrance subordinate to
thin Morigepe. 1 the creation of a purchase money security intetest for howeehold appliances, (€) a transfer by dovise,
descent of by aperation of 1xw upaon the death of 2 jount Tenant or (0 the grant of any keaschold interest of three years of Jess
no1 containing an option 1o purchase. 1eoder may. =1 1 endet™s option. declare all the sums secured by this Mongage 10 be
immedistely due xnd paveble. Fender shall hie waned wch option 1o acceterate if. prior to the sale or transfer. Lender
and the persan 1o wham the Prapaiiy i 1o be «old or transferred reach agreement in writing that the credit of such person
s stisfactory 10 B ender and that the interest pavable on the st secuted by this Montgage <hall he at such rate as Lender
shzll roquest. If Lender has waived the option to accekerate pravided in this parapraph 17, and il Barmower’s successor in
nterest has execuled a writien assumplion agreement accepied in writing by Lender. § cnder shall r¢lease Borrower from all
oMipations under this Mortgape and the Nale,

If 1.ender evercises such option 10 acockrate. [onder <halt mail Baroaer natice of acecleration in accordance with
patagraph 14 hereof. Such notice shall provade a periad of pot loss than 30 days from the date the notice @ matled within
which Botrewer may pav the sums declired due. #f Borsoaer fak 10 pay siich woims rio7 to the expiration of such peind.
L ender may. withowt frther notioe or demand on Bosreouer. savede xny remedics perm:tted hy paragraph 18 hereof.

NoN-UNIFoxM Cort sanss. Borroner and §ender furtber covenant and zgree as follows:

I8. Acceleration: Remedies. Facepl as provided in paragraph 17 hereof. upon Borrowner's breach of any covenant
or aprecinest of Botrower in this Mortzage. including the corenants to pay when due any sums secuged by thic Morigage,
Lentor prior to acccleration shadl mait nalice to Borrawer a4 provided in parapraph 14 horeof specifying: (1) the breach:
2} the action required 1o cure such breach: (3) 2 dzte. not bess than 30 days from the date the netice is mailed to Borrower.
by which such breach must be cured: and (4) that failure 10 cure such breach on or before the date specified in the notice
may sesulf in acoeleration of the sums secured by this Morstgage, forcclonire by judicial proceeding and sale of the Peoperty.
The notice shall further inform Borruner of the right to reimtate after acceleration and the right to aaed in the forecborure
procecding the non-ciidende of a default or any other defense of Borroner to acceleration and forcclosure. I the breach
i< pot cuted on or before the date specified in the notice, Lender at Lender's option snay declare all of the suns secured by
this Morngage (o be immodiately due and parahle without further demand and may foredove this Morfgage by judicial
proceeding. Lendor shall be cantitied to collect in <uch proceeding all expenses of foredovure, including. but not limited to,
reavonable atforney™s foes, and covts of docuinentary evidence. abstracls and tithe reports, all of whish shall be additional sunis
secured by this Morfgage.

19. Borrower’s Right o Reindate. Notwhstandmg Deaders avceleration of the e secured by thie Morntgage,
Bosroasr <hall have the nipht 1o have any proceedmgs begon by 1 eader 1o entoree e Mortgage discontinied st any timy
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