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2. That. together with, und in wdditien to, the monthly poy neats of

oplniepal sy

Anke

#t0re st ety able under the

terms of the note scecered hereby, he will pay 1o the Mortgagee, aa the first Fan ot e lLononth Datal the sand note
1= fully paid, the folloamg sums:
fd An amount subfiorent 1o proande the holder horeod woath funds £ ay fhe et Foagn T aLnie jrem a1t thas tne e
ment and the node sedured boredn ate nsuted, (2 a sonthly shoarge am e o8 w1, o une Lret iee i . wt they are
heid by the Scecrctary of Housang aad Urban Developaent, as follons ' ;
(I W oand so heap as sard note of even date and this instrusent are snonred 00 s 1a don _re 2 et T o aaasomes of the ‘

Natsonal Houcing Act, wn arcant sulflicienl 1o aocun slate 19 the Rands of the b
Jate the snnual mortpage msuranoe jeemiem, a0 crder o g roaide sah b

)t oo ta f1s e
Cdeay bk R juermium b the

the Aet, e wtande ¥ endapglicabde

B
PREE-E-E 25 SR -4, -5
Sevivlary of Housing snd Utian Development parsuant 19 the Nationad N
Repulaticas thereundes, ur

N

B I and 50 Loy st sand note of even Jdate and 1235 nstrnront ote Leld P thee Sencetare o1 Mo, and Urbasn D P
velopraent, o meonthly chaerne fin Dew of & montpage 1nsurance feotivmd which shiall Yo in an e oeint ool 1o comes ; r\O
twelfth (1, 12) of cne-half {75) per coatum o the aversgee aintandity balande fle e e te o o Ted wathea taking !

. nte account delinQuendies o fepay Tants;

b R

fb1 A sum equal 1o the greund reats, of any, neat dav, plus the premauns Rt w2l neat tecone Ale w0l jays

: il oam opelivies
of fire and «ther hazard fnsurance covering the mortpa, od (4 parly. 3ius tases anl

, datsessmanis neat 10 on the moetlpeped !O
property (ol as estimated by the Mottgajce ) less alt «gq.s already paerd therefor Jided b the o Ve oF » unthe 1o elapse *
Lefore cnc (1) month garoe te the date aben suh pround FORls, pien niid, tares, wnd asconanents wall ey e 3 hinguent ;

such sums 10 be hebd by Mortpagee in trust to pay said ar ond sents, TTOTAUNLE, lekes,
{1 All pavrents menticned in the tao jeeceding sulcectioms of 1My fazhpraid and &l Jaimanls T b nade under the fode
, sccured hereby shall be addod together and the apire rale armamt hesecd s hall e i3d by the Worpapor cach memth in a
sinple payrent 16 be spplicd by the Maatpepee to the follnwing stens sn the ader wet {:rh,
(1) peemior charpes under the contract of insurance with the Scitetany of Bousin, and Utan Devclngment,
chatge 4 hieu of nmielyape IMturance eeriuml, as the <ase nay Iw;
(D) taxes, spevral assessmonts, fire and ther hazatd ngurance frenILng;
JJID) interesy o the note <ocured hene by and
V) amertizaticn of the grancipal of sasd note,

errd 4pei sl asvesenents] and

w8 momthly

Any deficiendy’ in the smount of 23y cuih apgrecate monihly geinenl, shall, unless made Food T the Mistranor (oied 1o
the due dale of the next such PRyRenl, Consituic an ovent of defaolt undor this mongespe. The Wontpngree ey < oMect &
“late charge’® nul tu exceed 10UTCER AR (o cach eller ($130f €3l paviemt Bode than Tftecn (15 Apys m arrears 10
cover the oxtra vipense velied in bandling delinguent Jayments.

3. it the 1012l of payments made by the Mongagor under (b) of paragtaph 2 precesding shiall exoved the amount of pay-
ments actually made by the Mortgagee for taxes of assessnents O ingurance jeemiums. 23 the case mezy be. soch excess if the
loan is cutrent, at the oplion cf the Liorigagor. shall be credited on subsdquent payments to be made by the Mongagor, or
refunded to the Mortgagor. If_however. the monthiy payments made by the Maortgagor under (1) of paragraph 2 pueceding shail
not be sufficient 10 pay taxes and assessments and insurance premiums, when the wme shall beoeme dus and payatde. then the
Mo11gagor shall pay to the Mongagee any amount necessary 1o meke up 1he 3ehcency. on of befote the date when payment of
such taxes, assessments, Of insurance premiums shail be doe. If 2t any time the Morigagor shall tender 16 the 1eortgapee, in
accerdance with the provisions of the note socured hiteby. Tull paymen of the entite indetted pess reputrerted thereby, the
l8origagee shall. in computing the amount of such indebledness, aredit 1o the account of the Mongsgoe Al payments made
under the provisons of (2) of paragraph 2 hereo! which the Morigagee has not beocne clligmed 10 poy 16 the Suorevary of
Housing and Urban Development. ard any balance remaining in the funds aocomulated under the peovisions of (b) of purdprarh;
2 hereof. If there shall be a default under any of the grovisons of this miatgepe rerahing in » putlic wis of the TrANINES
covered hereby. or if the propaty is otiwrwise soguired after Jefault vhe Moetpaper Sdl apgdy. 21 the time of the
commencement of such proneedings, 07 a1 the time the propenty b sherwe aozurred. the Lulanor then remaining in the funds
accumnulated under (b) of paragraph 2 preceding. a5 2 vredil apzinat the amtunt of geancind then srneiting unpod under the
note secured hereby . and shall properly adjust any payments which shall have teen made under £2) of paTaprenh 2,

4. That he will pay all taxes. assesonents, water 157¢5, @nd 6ther gocrnuental @1 nunicspal charges, fines.
o1 impesitions, for which provision has ool been made heremtndoe, and in default thereo! the Mon CHROE Ay Day
the same: and that he will promptly deliver the wffictal receipts thewcfor to the Wontpegee. B the Montgago fails
to make any pavments provided for in 1this 2eCtiun 1 @nv other pavnants 100 1eres, assessmenls, o the like. 1the
Mortgogee mav pav the same. 2nd il sums s paid sholl bear 1oterest 2l the 107e st fonthanthe note setuted heieln L et e et g
from the date of such sdvence and shall te sccured Ty thix mestpage. ) R
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5. That he will kecp the premises 10 3% good order and conéstion as they o1e now and wall not commit o1 -
mil any waste thereof. 1easonable wear and 1ear cxcepted.

6. That he will keep the mptovements now exrsting o hereatter «100168 on 1he metgeped popeny insured us
may be reguired {1om time to ime by the Mortpagee spamst Joss by fue and aher bezerds, castalties and contin-
gcncies in such amounts and for such penioads a5 may be reguized by the Montgaper 2nd wiil pay jrongiiy, when
due, any premiums on such inserance provisien for pavioent of which has nol been 1 #2de hereinbefore. AN insur-
ance shall be carnied in compunics approved by the Motpages and the policies and tenewals theteof shall be held
by the dlortgagee and have attached thercto loss pavatde cdauses in fuwa of and 1 form svceptalie to tie Mort- '
gagee.  In cvent of loss Mongagor will gaive immediate notice by mal t6 the Murtpapee, who may nake proe! of
loss i not made prorrtly by Mertgapor, snd each insurance conpaay concerned is berelny aunhorized and ditecied
10 make pavment for such loss dizectiy 1o the Mortpapee 1mstead of to the Wientpapra z0d Weatpapee 1oimily, =nd the
insuzance proceeds, of Hov part thered, may be applied by the Mottpapee 21 tte igt2on 3thet 1o The redu tion of
the indebicdness heoteby sccured or 1o the res1oralien of Tepair of thi progaeity damared 1o svent of foreclosure of
this mongage o1 othes transfer of titde 10 the Montpaped property in extinypuishnent of 1t indeltedncss secured
heteby, all right, title and interest of the Mortpapor in wad 1o any msviance policies then in force shall pass 1o
the purchaser o1 grantee.

» AN

7. That he hereby assipns all the sents. issues. and geofits o the mateqed prensces o and w71 any de-
fault hercunder. and sheuld lepal proceedings e instituted purseant to this anstrament, then the Montpapee 1hall
have the right 1o have o recener appointed of the rents, 1ssues, and profits, who! ofler dedecting allcharpes and -
expenses altending such procecdings and the execution of s ttust as soeverver, shall opple the residue of the
reats, issues, and profits, toward the pavrent of the dedt secured heroly

8. That if the presises, or any parl thercol, be condenned under any porver of entent 40 an, o1 acguired for
a public use, the danages, proceeds, and the consideratiea for such coquisition, to the extent of the f0ll aount of
indebtedness upsn this montgage, and the note secuted hereby rensiming enpmd. e besela ansapned by the Mortpagor J
to the Mortgagee and shall be paid forthwith 20 the Mottpigee to be anplied by ot o0 account of the imdeltedness se-
cured heieby, whether due o1 not.
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