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I ender’s written agreement or applicable law. Borroser shall pay the amount of al mortgape tnsuranoe premivms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with nterest thereon, <hall become addiinnz)
indeb-edness of Borrower secured by this Morigage. Unless Borrower and 1 ender agree (o other terms of pavment. such
amounts shall be pavable upon notice from Lender 10 Borrower requedting pavment thereaf, and <hall bear intesest from the
datec of dishursement at the rate payahlke from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable law, in which ¢vent such amounts <hall bear interest at the highsat rare
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any evpense or take
any action hereunder.

B. Inspection. Lender may make or cause o be made reasonable eotries upon and incpections of the Propeny. provided
that Lender shall give Borrower notice prior 1o any such inapection specifying reasonable cavse therefor related 1o | ender’s
interest in the Property.

9. Condemnation. The procecds of any anard or claim for damages. direct or consequential, in connection with any
condemnziion or other 1aking of the Property. or pant thereof, or for conveyance in hieu of condemnation, are herehy assigned
and shall be paid to Lender.

In the cvent of a total 1aking of the Property. the proceeds shall be applied 1o the sums secured by this Morntgage.
with the excess. if any. paid 1o Borrower. In the event of a partial taking of the Property, unlss Borrower and Leader
otherwise agree in writing, there shall he applied 1o the cums secured by this Mortgage such propmtion of the prooeeds
as is equal 10 that proportion which the amount of the sums <ecured by this Mangage immediately prior to the date of
taking bears to the fair market valuce of the Propeny immediately prior to the date of 1aking. with the halance of the praceeds
paid to Borrower.

If the Property is zhandoned by Borrower, or if. after notice by | ender 1o Borrower that the condemnor offers 10 make
an award or settle a claim for damagpes, Borrower fails to raspond to | ender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the pracoeds, at Lender's option, cither 10 restoration or repair of the
Property or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any sach apphication of proceeds to principal shall not evtend
or postpone the due date of the monihly installments referred to in paragraphs 1 and 2 hercof or change the ammunt of
such instaliments.

10. Borrower Not Released. Extension of the time for pavment or modification of zmortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release. in any mannegy,
ihe hzbility of the original Borrower and Borrowet™s successors in interest. [ eader shall not be required to commence
proceedings against such successor of refuse 10 exiend time for payvment or othenwise modifly amortizstion of the sums
secured by this Mortoage by reason of any demand made by the original Borrower and Borrower's sucoessors in interest.

11. Forbearance by Lender Nat a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be 2 waiver of or preclude the evercise of any such right or remady.
The procurernent of insurance or the payment of taves of other bens o charges by Lender shall not be a waiver of Lender's
right to acocierate the maturity of the indebledness wecured by this Morgage.

12. Remedies Comulative. All remedies provided in this Mortpage are divtingt and cumulative to any woiher sight or
remoedy under this Morigape or afforded by law o1 covity., and may be cvercised concursentiy, independently or sucocssvely.

1}, Successors and Awigns Boond; Join! and Several Liabilin: Captions. The covennits and apreements herein
contained shall bind, and the rights hereunder shall inure 1o, the rospective successors 2nd asdgns of Lender and Borroner,
subioct 1o the pronisions of parzeraph 17 hereo!. All covenznts and apreements of Borrowner shall be joint 2nd several.
The captions 2nd headings of the paragraphs of this Mongage are for convenience only and are ncd 10 be used 10
inlerprel of define 1he provisions heroof.

14. Notice. Excepl for any nodice reguired under applicable haw to be given in another manner. (3) 2oy noline to
Borrower pronided for in this Moqgape shall he given by mailing «wch odice by conizfind meil 28drecsed 10 Bogrower 2
the Propenty Address oF 21 such other 28dress 25 Borrosar may dougniie By notice (o Lender a5 pronddasd heican, 2od
() any notice 10 Lender shal! be given b weri-fiod mal. rcturn recept requested. 10 1 enders address stated hercin or 10
swech other address as Lender may designale v ndlioe to Borroaer as pronaded berein, Amy natioe prvided for in this
Morngape shall be deemed 1o have been given 10 Borrower or Fonder when given in the manner dedpnaied herein,

15, Uniform Montgage: Governdng Laws Seyorabilits. This form of morigape comdines uniform covemnts o0 nations)
ust and non-uniform covenants with limited variations by jurisdichion To <OnMinIe a unifonm secunily instrament oovening
reat property. This Mortgape shell be gonerned by the taw of the junddiction in which the Propeaty ic located. In the
event that any provision or <lause of thik Mongape of the Node conflicts wnh applicable faw. such conflict shall n affect
other provisions of this Mortgape or the Note shich can br gnen offoat without the conflicting pravidon, and W this
¢nd tht provisions of the Mortgage and ibe Nole zie declared 1o be weversble,

16. Borrewers Copy. Borrower shall be fuzninhed 2 conformad copyv of the Note and of this Morigape 2t the time
of execution or after recordation hereod.

17. Trander of the Property: Acsumption. If a1t or anv part of the Propeity or an intesest therein is sold or transferred
by Borrouer without Lender's prior written consent. exciuding tat the creation of 2 lien or encombrance subardinuie to
this Mortgage. (b) the creation of 2 purchase moeney securniiy micrest Yo houwehold appliances, {01 2 trander by devise,
descent or hy operation of Taw upan the death of a 30t tensnt of (di the gient of anv Jeasehald interest of three voars or Jess
NO1 COnTaining an oplion to purchase, Lender mav. 21 1 endes™s optien. declare all the sums secured by this Mortpape to be
immediately doe and pavable. Lender shall have waived soch oplian to scceleiate 1if. prior to the <ale or transfer. Tender
and the person to whom the Propeay is to be sold or transferred reach agreement in wting that (he credit of suoch person
is satisfactory to Lender and that the interast pavahle on the st secured by this Martgage shall be at such rate a8 Lendes
shall request. If Lender has waived the aplion to scccketate provided in this paragraph 17, 2nd if Borrower™s suocessor in
interest has executed a written assumplion agreement accepted in writing by Lender. | ender <hall redease Botzower from all
ohligations under this Mostgape and the Node.

If 1ender enercioes such option to accclerste, Dender <hall mail Bomrovaer natice of z2ooeleration in acoordance asth
patagraph 14 hereof. Such nonice shall provide a pertod of not fess than 30 davs from the date the notice is meiled within
which Borrower mav pav the wums declared doe. I Borrower 1a:00 10 pay sisch aoimis priog 1o the eapiration of such pensad.
Lender may, without futher notice or demand on Bartowes. smche 1y remedies permetted by paragraph 18 hereof.

NoN-Uxitory Covi Nants. Borrewer and Lender farther covenant and apree as follows:

18. Accderation: Remedicn. Facept ac pronided in paragraph 17 hereof. upon Borrowers breach of any covenant
or apreement of Borrower in this Mortgage, induding the cosenants to pay wheas due any sums secured by this Morigage,
Lender prior to acceleration shall mzil notice 1o Borraner as provided in paragraph 14 hereof <pecifying: (1) the breach:
(2) the action required to cure such breach: (3) 2 date. nof bess than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure 1o cure such bicach on or before the date <pecified in the notice
may resull in acceleration of the sums secured by thic Morteage, foreddosure by judicial procecding and <ale of the Propesty.
The aotice shalt further inform Botrover of the right to reinvate after acodleration and the right to awedt in the foradowre
proceeding the non-erivence of a default or any other defenve of RBotrower fo acceeleration and forecloare. Il the breach
is not cured on or befure the date specified in the notice, T ender at 1 ender’s option may dedare all of the v secured by
this Mortgage to be immediately duc and parable without further demand and may foredhone thiv Mortgage by judicial
proceeding. Lender shall be entitied to collect in such proceeding all expenves of foredomute, including. but not limited o,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and titde reports. all of which chalt be additional sunis
secured by this Mortgage.

19. Bosrower's Right to Keinstate. Nomwsthaanding Lender's acoeleration ot the sums secared by thie Moertpepe,
Borrower shall have the right to have any procecdings begun by Fender o enforce thie Morrpage discontinoed a1 any time

L.

- . L [, e e e ey B
G n T e AR GhmRe g e el e e R . :

F I |
AT
SRR Y R SN H‘.ui804

ol

s

-

R i~ R LS. e, L]

e

—
"4328 Rv.2}

..\f.

]

s e B Sl L



