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And the sud Morigagor dois hereby corenant and represent unio the said Morlgager 11 sucomaors of asagns, that fie s
lawfully s2176d 1n fee of the property abime descnibed, and that the property s friv (rom 21 incumbrances ¢uoipl a mortgage to

Carolina Federal Savings & Loan Association Ctecorded November 14 9 75

in the _Qrgenvgllg_ . County Courthouse, in Morigage Rook 1353 . mtpsge 583 _ that he has a good
and lawful right to <} and comey the ame 3s aforeasd. that he will wacrant and defend the title Lo Lhe same forever against the
Iawful claims and demands of all persons whomsoerer. And the sid Mongagor does further corenant and agree (0 pay atl Laxes due
ard to bevome due on 1he property aboie described. 21l assesumnents for reel of othér improiements and keép the buildings
thereon insured apainst loss by wind, storm_ fire and such other casually as may be required by Morgagee, its successors or assigns,
in such responsible insurance company or companws 3s shall be satifactory to the Morigsgee, its SUCCESSOrs OF assigns, 10 an
amount watisfactory to aid Mortgagee, its successors of assigns, with a mortzsges and subrogation clause satisfactory lo the
Mortgagee atlached to s2id policy or policies of insurance. 1o case of Joss and payment by any insurance companies, the amount of
the insurance money paid <hall be spplied either on the indebledness sexured heteby. ot in rebailding and restoring the damaged
buildings as the Mortgagee may ¢lect. And il is further agreed that in the event that the Mortgagor shall fail to pay and keep up
said taxes, aswessments for street or other improvements and insurance as aZreed, then the Mortgagee or its SUCCeSNOrs OF JSSIENS are
hereby authorized (o do 0 and to pay therefor and the sums so paid shall stand secured by this morigage and shall bear interest
from the date of payment at the rate of cight per cent per annom.

PROVIDED ALWAYS NEVERTHELESS that if the sid Mortgagor shall well and truly pay of cause 1o be paid unto the said
Mortgagee, ils SUCCESSOTs OF xssigns, the said debts and sums of money aforewid. with interest thereon if any shall be due, accord-
ing 1o the true intent and meaning of this instrumeat and of \d note and the conditions therein uritten, Lhen this deed of bargzin
and sale shall cezse and be 10i8; othernise, it shall remain 1n full force and authority.

And it is als0 covenanted and agreed that upon default in the payment of s promissory’ note abave descnibed, or on our
failure Lo pay the said Leves, xsessments for street or other improvements, and insurance as 2ireed, or on falure of the Morigapor
to keep and pirform any of the cosvenants or conditions betein, then, of in any one of these events the whole amount of the
indebledness hereby secured. al thai iime unpard shaii, at the uplion of the wfyl owner and holder of stid note and of this
securily be and become due and colhctible al once. anything hereinbefore of in seid note contained to the contrary notwithsiend-
ing. such option 10 be exercised without notice.

And it is conenanted and agreed that if all of any part of the Praperty «of an interest therein is so3d or transferred by Mortgagor
witheul Martgagoe's prite writien consent. cacluding () the areaticn of a lien o encumbrance subordinate o this marigege. (b) the
creation of 2 purchase moncy security interest for bousehodd apphiances. (¢ 3 transfer by devise. desoent o7 by optretion of law upon the
death of 2 joint tcnant of (d) the grant of 2ny keaschold intenest of thioe years of kess Bt coalaning an opscn to purchase. Morigagee may
at its option. doclare all the sums sevured by this mangepe immodizidy duc and paveble. Mortgzgee shall have waned such oplion (o
accekceale if. prica to the sake of transfer. Mocigapoe 2 the porson 10 nhoem 15 property i (o be sodd or trans{erred rench zgreement in
ariting that the (redit of soch persoa is satisfactony to Morigzgoe and that the intenest payabie on the sums securod by this morigape
shafi be af such rate as Morigapee shall regoest. 208 f the reguired assumption foe s paid. M Martgz poe has waived the optioa 10 aceel-
crate and of Morgzpa’s SO0 0 interest has ciccoiod 2 smviten assumplod 2preemedt aocepted in wrwing by AMorigegee,
Maortpagee shall redease Mort gager from 20 obhligations under this Maortgepe and Nede I Mostgepee excicises such oplion 10 accelersie,
Mastgegee shall mail Mort pagot sedioe of acceleraton. Such natice shall provide a pencd o not ess than 30 dzys fromm the date the axmice
is maited -anhin ahich Morigegor may gy the sums doclared dve. i Montgager f2ils so pay such sums price (0 the expiration of such
poriod, Martgagee mey, without further notice ¢ demand on Morigapor. invole any remedics pormmised under this Monigage.

And it is corenented and agresd that the wnd Muortgagor does hereby Sssign. s over 2nd transfer to the sxid Mortgages, s
successors or asgns. all of the rents, isves and profits of the und morlghged premises anctuing and fetling dve from and alter the
senvine of summons issued in an actian 1o foreciost this murigape 2fier defzuht inthe conditions thereod.  1nthe cvent Morigagee exercises
its oplion 10 accelerate < in the event the mortgeged premises is abandoned. Mortgagee shall bt ¢n1itled to hxve 2 reociver appninted by 2
court 10 enter upod, take possession of and manage the mortgeged premises and 4o collect (he rents., issves and profris of the morigaged
premises, including those past due. Al rents collecied by the receiver shall be applied first 4o prymcnt of the costs of manzgement of the
martgaged premises and collection of rents. induding, bot aot limited to, recciver’s foes, premivms oF roecciver’s bonds and reasonable
attorney’s fees. and thea to the sums secured by this mortgege . And it is further agreed thatin the case of foroclosure of this mortgage,
by suit or otherwise, the Mastgagoe shall recover of the Martgeg.r the cxpense of advertising, selling and comveving. induding reasonable
attorney’s foes and cther reasanable costs of forecdlosure. which shall be secured by this morigage. and shall be induded in jodgment of
foreciosure. And i1 is further 2greed that in case an action or praceeding is commenced which motually affects Mortgegee™s interest in
the mortgagad premises, Marigagee shall secover from Mostgegor on demand the cxpease incurred in profecting its interest, including
but pot limited to reasonsble attorney™s fees 2nd costs expendad.

And it 18 corenanted and agreed that no fadure of the Mortgages Or sls SICOESLOTS OF 2ENIERS L0 exezciwe any oplion Lo declare
the malunty of a3ny debl wvured by this mortgape. shalt be 3hen of deemnd as a »aned of its rght (o exercise such oplion. or Lo
declare such forfeiture, either as 1o any past o1 preseat default. and o 15 further agreed that no terms of condilvons contained in this
morigage can be waived. altered or chanped except as evidenced in wnling and wgned by all parises herelo

The notcholder hereunder is putharized. fee the account of the Morpepar, 10 meke auy reguited payments under any hen pris
bereto, or under this mortgage, the non-payment of which would ronstitute a default. including but net timited to principal and/or inlerest
payments, taxes and fire insurance premiums. All sums so advanced shall bear interest at the highest rate aliowed under South Carolina
law. from the date of the advance to the date of repayment. shall attach to and become part of the lien created hereunder shall become
payable at any time on demand therefore and the failure fo pay the same on demand shafl. at the nichoider's option constitute 3 default
hereunder giving rise to all of the remedics heecin provided in the cvent of other defaults.

The Mortgagor shall have the nght to anticipate pavment of this debtl an whole of in part at any ime 2nd hall receins 3
rebate for any uncarned interest. which rebate shall be computed in accordance with the Actuarial Method.

All appraisements and hamestead laws are hereby cxpresdy waned
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