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9. Condemuation. The proveads of any award os claim for damages, diret of consequential, in connection with any con-
demnation o1 other taking of the Property, or part thereof, or for convey ance in licu of condemnation, ate hereby assigned and
shall be paid 1o Lender.
In the event of a 1otal 1aking of the Propetiy, the proceeds shall be applied to the sums secured by this Mortgage, with the ex-
cess, if any, paid 1o Borrowner. In the event of a partial taking of the Property, unless Borrower and [ ender otherwise agree in ]

writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums sevured by this Morigage immediately prior 10 the date of taling bears 10 the fair market value of
the Property immediately peios 1o the date of 1aking, with the halance of the proceeds paid 10 Borrower.

If the Property is abandoned by Botrower, of if, after notice by i.ender 1o Borrower that the condemnor offers to make an
anard or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o collect and apply the proceeds, at Lendes™s option, cither 10 restoration of tepair of the Propernty of (o the
sums sexured by chis Mortgage.

Unless Lender and Borrower otherwise 2gree in writing, any such application of proceeds 1o principal shall not extend or
postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereo! of change the amount of such in-
stallments.

10. Borrower Not Redeased. Fatention of the time for payment o modification of amortization of the sums secured by this
Mortgage granted by Lender to any svocessor ia interest of Borrower shall ot operaie to release, in any manner, the liabdiy of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suc-
cess0r of refuse 1o extend time for payment or otherwise modifly amortization of the sums secured by this Mortgpage by reason of
any demand made by the ofiginal Borrower and Barrower’s sucoessars in interest.

11.  Forbearance by Lender Not 3 Waiver. Any forbearance by Lender in excrcising any right of remedy heteunder, or
otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such 1ight or remedy. The procure-
ment of insurance of the payment of tanes of other liens of chaiges by Lender shall not be a waiver of 1.ender’s right 1o acoelerate
the maturily of 1the indebtedness secured by this Morigage.

12. Remedies Camulative. All remedics pwonided in this Moripage are distindt and cumulative 10 any other right o¢ remedy
under this Mosigage or afforded by law of equity, and may be exercised cancurrenily, independently, o successively.

13, Successors and Assigns Bound: Joint and Severs! Lisbilin: Captions. The covenants and agrerments herein cantained
shall bind, and the rights heteunder shall inurc 1o, the respective successoss and assiens of Lender and Borrower, subjoct to the
provisions of paragraph 17 hereof. All corvenants and agreements of Botrowes shall be joint and seieral. The captions and head-
ings of the paragraphs of this Mosigage are for convenience only and are not 1o be used Lo interpset of define the pronvisions hereof.

14. Notice. Exvept for any nolice requited under applicable lan to te given in another manner, (a) any notice 10 Bosrower
provided for in this Mortgage shall be given by mailing such notice by certified mait addressed to Borrower at the Propenty Ad-
dress of at such other address as Borrower may desiznate by notice 1o L ender as provided hercin, and (b) 20y notice 10 Lender shall
be given by certified mail, return receipd roquested, 1o T ender™s address stated herein or 1o such other 2ddrcss as Lender may
designate by notice 1o Borrower 3s pronided herein. Any notice provided for in this Mortgage shall be deemed 10 have been given
10 Borrower or Lender when piven in the manner desiznated herein.

15, Uniform Morigase: Governing 1aw; Severshilite . This form of morigape combanes uniform covenaats for national use
and non-uniform covenanis with limited variations by jurisdiction to constitoie a uniform socurity instrument covering rezl paop-
crty. This Mazigape shall be governed by the law of the jutisdiction in shich the Praperty is kwated. 1o the fvent that any proni.
sson o7 clause of this Morgage or the Noie conflicts with applicable law, such conflict shall not affext ogher penisioas of this
Mostgage o the Note which can be given effect without the conflicting provision, and to this end the pronvisions of the Mo ipsge
z2nd the Nate z1c doclared 10 be severabie.

16. Borrower’s Copy. Basromer shall be furnished 2 confoamoad copy of the Note and of this Moeirzee at the time of exece-
ton o after roocordation herood.

17, Tramfes of the Propeity: Assomption. If all or any patt of 1the Property of a0 interost tharan is 038 or tramferred by
Bogrower without Lender™s prke wrnien coqisent, exciuding (a) 1w cvcation of a licn of encumbeance subardinate to this Moi-
£2£¢. (b) the creation of 2 purchase mEney securny intciest for houchold appliances, (c) a transfer by dniswe, desoent., o by opera-
13on of law upon the death of 2 join tenant of (d) the grant of any lexschald imterest of thioe years of Joas Dot comtaining an oqvion
10 purchase, Lender may, a1 Lender’s oplion, declare all the sums secured by this Morigage to be immedinicly dur and payable.
L ender shall have waived such oplion 1o accckerane if. prior 10 the sale or transfer, Lender and the person to whom the Propeniy is
1o be sold o1 transferred reach aprcement an writing that the credil of such person is satisfactoey to Lender and that the interess
pavable on the sums secured by this Mocigape shall be at voch rate as | ender shall roguen. If Lender has waived the option (o ac-
ockerate pronided in this paragraph 17, and 1 Borqrower™s successo 1n in1crest has cuecu1od 3 aHien Jumpiion ZETecmenl ac-
wrpted in writing by Lender, [ ender shall redease Borrower from all eblipatsons under this Morigage and the Node. e i e 35

11 Lender exercises such opion 10 acoclerate, [ ender shall mal Borrower natice of acceleration in accordance with paragraph e
14 heieof. Such notice chall provade a pericd ef no ess than 30 days f1om the date the potioc is maried within which Borrower may
ray the sums declared due. I Borrower fails 10 pay such sums p1iot 1o the eapiration of such peiiod, Londer may, without further i
natice of demend on Borrower, imole any temedies peomitied by paragranh 18 hereof. ;

NON-UNIFORM COVENANTS. Bvrower and L.ender funiher covenant and azree as follows:

18. Accedenation: Remedics. Fxoept as providedin parapraxph 17 hereof, upon Borroner™s brrach of sny covenant or agree-
meatl of Borroaer in this Morigege. including the covenants (o pay when due any sems secured by this Morigepe. Veader prior o
acceberation «hall mail ootice (o Borrewer as provided in paragraph 148 bereof specifying: (1) (be Lreach: (1) the sction required to
cure such breach: 03) 3 date. not less than 0 days from the date the notice is mailed 10 Borroner, by which such bresch must be
curcd; and (£) that f2ilure 10 core such breach on o1 before the date specified in the pelice may resull in soceleration of the sums
secured by this Morigape, foredomure by judicisl procecding aad sale of the Property. The aotice shall furiber inform Bor-
coutt of the right 10 reimstate aflter acccderstion and the right to aoert 38 the foredosure proceeding the sor-crvivtence of 2 defaull
or any oiber defense of Borrower 10 acceieration and (oreddosure. 11 the breach is mol cured oa o belore the dsie specified in the
nofice, Lender 31 [ eader’™s option may declare all of thr sums wecured by this Marigage (o be immedisiedy doe snd pavabide nithost
furiber demand 20d may foreclose this Mortizsze by jodicial proceeding. 1 eader shatl be eatitled (o collict in such proceeding 2 7]
evpenases of foicclosure. induding. bul Bol limited o, reasonable sttarnes™s fees, and costs of docameniary evidence. ahstiracis
and title reporis, 31l of which shall be additional sums secured by this Morigape.

19. Burrower's Right to Rrinstate. Notwithsanding Lender's aceeleration of the sums secured by this Muitgage, Borrowes
shall have the raipht to have any proceedings begun by [ ender (o enforoe this Mornigage discontinued a1 any time pasor to entry of 3
judpment enforaing this Moripage if: (a) Borzowner payve § ender ail cumie which would be then duc onder this Movipape, the Nare
and noles wecuring buture Advances, if anv, had no acceleration occurred: (b) Borrower cures all breaches of any cther covenants
o1 agreements of Bortower conlained in this Morigage; () Boreoner paye all reasonable expentes incutred by I ender in enforcing -
the conenants and azreements of Borrower contained in this Motipage and in enforcing 1 ender™s remedies as pronvided in para-
graph I8 hereof, including, but not limited 1w, reawonable attorney’™s foet: and (d) Bosower takes such action as | ender may rea-
wonably require (o avwure that the licn of this Martgage. | ender’s interent in the Propetty and Bortower™s oblipation 1o pay the
sums sevuted by this Matigage shall cominue unitnpaired. Upon such pavmem and cute b Bosrower, this Mortpage and the obli-
gations scoured hereby shall remain in Tull foree and effect asaf v acocleration had occursed.

20. Assignmest of Reats: Appointment of Receiver. A« additional secutity hereunder, Borroaer heteby assiens 1o § ender _]
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the 1ents of the Property, provided that Borrower shall, prior to acccleration under paragraph 1K hereel o1 abandonment of the !
Property, hay e the right 1o collect and re1ain such rents as they become duce and pavable, o
t M ] - m
Upon acceleration under patagraph I8 hereof or abandonment of the Property, 1 ender shall be entitled to have a reveiner ap. o
poinied by a court 1o enter upon. take possession of and manage the Property and to collect the rente of the Propenns, ancuding ) &

thowe past due. Alt rents collected by the 1eveiver shall be applicd first to pasment of the costoof management of the Proper and
collection of rents, including, but not limited to, 1eceivet’™s focy, prenpums on recenn o' bonde, and reavsnable attornes *s fece, and
then to the sums secured by this Mortpage. The receiver shall be Hable 1o account onls fo1 thowe rents actually recened.
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