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3. 1 the total of pryments made by the Mortgagor under (b) of paragraph 2 preoseding chali excedd the amount of pay-
ments actually made by the Mortgagee for taxss of agsessments Of insuzance joemiums. as the cise may be. such excess. if the

loan is current. a1 the opnion of the Morigagor, shall be credited on sutsajuent payments 10 be made by the Mongagor, o1
refunded to the Mortgagor. I, however. the monthly payments made by the 1arigagor under (b) of paragreph 2 preceding shall
not be sufficient 1o pry taxes and assessments and insurance premiums, when the somne shall become due and payetle. then the
Wortgagor shall pay 16 the Mortgagee any ameunt nocessaty 1o meke up the deliciency. onor before the date when payment of
suth taxes, asstesnents. of insrance premiums shall be due. If a1 any time 1he Mortgagor shall tender 10 the Mornigagee, in
acoordance with the provisions of the note stcured herely. Tull payment of the entire indeltadness represenied thereby, the
Mortgayee hall. in computing the amount of such indebtedness. credit 10 1he aoccunt of the RMortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Morigayee has not bacome obhigated 10 pay to the Secrerary of
Housing and Urthan Development. and any balance remaining ia the funds socumulated under the provicions of (b} of paragrath
2 hereod . 1f there shall b 2 default under any of the provisons of this mongege resulting in a puldic sale of (he premises
covered herety, o1 if the propaty is othenwise aoguired after defauit. the Mongagee shall epply. 21 he timt of 1he
commencemert of such proceedings, or a1 the time the property s otherwist acguired. 1he badence then remaiming in the Junds
socamulaied under (bY of paragraph 2 peeceding, as a credil speinst the amcunt of peincipal thea remeining unpad under the
note vecured hereby . and shall properly adjust any payments which shall have bren mnade undet (2) of peragraph 2.

3. That hie will pay #]] TaxeR, aSECSCuenls. Wale? Tales. and othet grvernmental of runicigml hanies, {ines,
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L. That he wil] keep the premises  n as gond order and conditron as they ot now and will oot commit o2 per-
mitl any waste thereol, seasonable weat and teasr excepled.
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INSLTANCe FIOCEEEs, 07 amy patt theteedl v b applied by the Wontpepee ot o3I aptuen et 1o the reduction of
the 1ndettedness hereby secured or 1o the resterntion of tepiar of the propueny damraped, 1a crent of teeclsune of
this meatpoge of othes Wansfer of title to the Mottpaged propeniy an extinguishireat of the mmdebiedness vecured
heteby. all sight, title and interest of the Mostpagor i and 1o Lav msetance policies then an ferce shadl
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7. That he heredy ansseng 21l the rents. fscues. ana profils of the nomtyaped premises tron wnd H1ter any de-
fauit hereunder. »nd shoold lepol provcedings be anstituted puisaant toshis anstoament, then the Yooteeeer shll
have the right 1o hove a recever sppointed of the rents, assues, wnd profits. who. after deducting allcharpes and
ecxpeases attending such proceedings and the execution of his f1ust s tecemvern shall opplyv the wosadue of the
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