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9. Condemnation. The proceeds of any award of claim for Jamages, dirext 01 consequent tal. in connection with any con-
demnation or other 1aking of the Propeuty, of part thereof, of for conmveyandae in licu of condemnation, are herehy avsigried and
shall be paid o [ender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Marigage, with the en-
cess, if any., paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and L ender otherwise agree in
writing, there shall be applied 1o the sums secured by this Maortpage such proportion of the peovends as 1s equal to that propostion
which the amount of the sums secured by this Mortpage immediately prior 10 the date of taking bears to the fair marher satue of
the Propenty immediately prior 1o the date of waking, wnk the halance of the proceads paid to Borroner.

i the Propesty is abandoned by Botrower, ot if, after notice by Lender to Borrower that the condemnor of fers 10 make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o collect and apply the proceads, at Lender™s option, cither to Tes10r310n OF repair of the Property or 1o the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not ¢vtend or
postpone the due date of the monthly installments refeired 1o in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Noi Released. Extension of the time for payment or madification of amortiration of the sums secured by this
Afortgage granted by Lender 10 any SBOCESSOL in interest of Bortoner shall not operate 1o release, in any mannet, the liabdiy of the
original Borrower and Borrower™s sucoessors in interest. Lender shall not be roquired 1o commence proceedings against such suc-
cessor of refuse 10 extend time for payment o otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower's sudcessors ininterest.

11. Forbearance by 1ender Not 3 Waiver. Any forbearance by | ender in crercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be 2 waiver of o preclude the exercise of any such tight o1 remedy. The procure-
ment of insurance or the payment of taxes of ather Liens of charges by Lender shall not bea waiver of 1ender™s right 10 accelkerate
the maturity of the indebtedness secured by this Moripage.

12. Remedics Cumulstive. All remedics provided in this Morgage are distinet and cumulative 10 any other right of semedy
under this Mortpage of afforded by law of equity, and may be exercised cancurreptly, independently, or successively.

13.  Sapccessors and Assigns Bonnd: Joint and Scversl Lisbitity: Captions. The covenamts and agreements herein contained
shaQ bind, and the rights hercunder shall inure 1o, the FESPOTIVE SUOCHSOTS and assipns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenanis and agreements of Borrower shall be joint and several. The capions and head-
ings of the paragraphs of this Moigage are for convenience only and 21¢ not 10 be used ta interpret of define the provisions heieof.

14. Notice. Except fce 2any notice required under 2pplicable law to be given in another manncr, (2) any notice 1o Borrower
provided for in this Mortgage shall be given by mailing such notice ty certified mail addressed 10 Borrower ai the Property Ad-
Jress of a1 such other address as Borrower may designate by natice to | ender as provided hexcin, and (b) any nolice 10 Lender shall
be given by certified mail, return receipd requested, to Lender's 23d1¢ss stated herein of 1o such other address as Lender may
dosignate by notice 1o Boreower as peovided herein, Any nolice provided fog in this Mortgage shall be doerned 1o have heean piven
10 Borrower or Lender when given in the manner desipnaied herein,

15. Uniform Morigaze; Governing 1aw: Seaerabilits. This foem of morigage combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction 1o constitule 2 unifarm security instrument covening real peop-
crty. This Morigage shall be governad by the law of the jurisdiction in which the Property is located. In the event that any puovi-
sion of clause of this Martgage ar the Nate conflicts with applicable law. such conflict shall no affect «her reonvisians of this
\Morigage of the Nate which can be given cf foct mithout the conflicting peonision. and (o this e the pocnvisions of the Mosipage
and the Nate are declared 1o be sevazble.

16. Borruwer's Copy. Bosrower shall be furnished a conformed copy of the Note and of this Mogipzce 31 the time of execu-
tion of after reccedation herood.

17. Trzasfer of the Property 1 Assumption. If al) oc any paut of the Proporty o2 an interest theycin is sold of vansferred by
Borrower without § ender™s paie mritien coasent, exchuding (2) the creation of 3 lich o encumbeance suboedineic to thas Moe-
g2agc. (b) the creation of 2 purchase MONCY SOCUTITY INTEEN foo bousehodd zpphiances, (€) a transfer by dovise, dosoont, o by opeta-
tion of law upon the death of a joint tenant o (3 the gram of any teasehold interest of throc years of kss Rot COnTEINNE 2n opdion
to purchase, 1 ender may, 31 1 endet™s option, Sodare all the sums secured by this Morigage 1o be immadiately Jue and payable,
Lender shall have wanod such aptian 1o acockerzte if, priot (o the sake o tramfor, Lender and the pevson 1o shom the Propeny is
10 be so¥d o1 transferred 1cach apreement in writing that the credit of such persan is satsfactry lo Londer and that the interest
payahle an the sums securad by this Mortgage shall be a1 such raie as { cnder whall request. If Lendee has waived the oplion o a¢-
oclerate provided in this paragraph 17, 20d il Botromer™s suc0eises in inienes has cuocutod 2 MTEHOD ASSUMPIGH ALMOCMENT 3C-
copied in writing by Lender, Lender shall redcase Barrower from all oblipations undee this Marigage and the Node.

If Lender erercises such option te accderalc, | endeor shall man! Boarower notice of acockeation in asocondance with parapraph
14 heroof. Such notice shall pronide 2 peried of not Jess than 30 days from the date the joc 1s matlod within which Boarower may
pay the sums declated duc. If Borrower f2ils to pay such sums pa30d 10 the expiratios of such peesod, 1ender may, without further
notice of demand on Barrower, imele 2ny remedics permitted by patagraph 18 hereo!.

NON-UNIFORMCOVENANTS. Borrower and § endet further covenant and apree as follows:

18.  Accckeration; Remedics. Facept s providedin paragraph 17 hereof, upon Burrewer’s breach of any corvenent or agree-
ment of Borrower in this Moripage, including the corenants to pay whea dor 30y sums wrcured by this Morigege, Leader prior (o
acceleration shatt mail potice 1o Burrowner 2 provided in prrepraph 14 hereof specifying: (1) the breach; (i the action required 1o
cure such bresch; (3) 2 drie, nol kess then 30 days from the date the notice is mailed (o Borconer, by s hich such breach must be
cured: and (4) that failure (o cure such breach on or before the date specified ia the notice may rsesult in sccederation of the sums
secured by this Morigage, foreclosure by judicial proceeding 3nd «ale of the Propeety. The nolice shall further inform Bor-
rower of the right (0 teinstate 3ficr acceleration and the right (o 3wl in the furechosure proceeding the non-tvistence of = defanlt
o1 30 otber defense of Borromer 10 sccckeration and foredosure. If the bresch is mot cured on or before the date specified in the
potice, 1 ender 31 [ ender™s option may declare all of the sums secared by this Morigage fo be immedistd) due and parable withoul
furtber demand 3nd may foreckose this Mortgage by judicial peoceeding. | coder shadl be eatitled fo coliect in such procending =il
arpeases of forechosure, including. bat ot limited to. reasonable sltoroey s foes., and costs of docamneaiary evidence, abiiracts
and title reports. all of which shall be additional sums secured by this Msigage.

19. Borrowes's Right §o Reinstate. Notwithstanding [ender’s acocleration of the sums socured by this Modtgage, Borrower
shall have the right 10 have any proceedings begun by L ender 1o enforoe this \Mongape discontinuad at any time grios toentiy of a
iudgment enforcing this Maosigage if: (a) Borrower pays Lender all sums which would be 1thea duc under this Mortgage, the Note
2nd notes secuting Fulure Advances, if any. had no accelezation oocurred; (b) Borsower cures all brcaches of 2ny olber covenants
or apteements of Borrower contained in this Marigage: (c) Borroner pays all rearonable eanenses incurred by 1 ender inenforang
the covenants and agreements of Borrewer contained in this Maoripage and in enfercing Leadet’s semodics as provided in fara-
graph 18 hereof, including, but not limited to. reatonable attorney’s focs: and (d) Borrower 1abes such action as 1 ender may 1ca-
sonably requite (o assure that the lien of this Morigage, 1 ender’sinterest an the Property and Borrower's obligation to pay the
sums secured by this Mortgage shall continue unimpaired. Upoen such payment and cure ty Horrower, this Mavigage and the obli-
pations secuted hereby chall remainin full foree and effevt acail no acccleration had oocuried.

20. Assignment of Rents; Appointment of Receiver. As additional secutity hercunder, Borrower hereby assagns to Lender
the rents of the Property, provided that Borrower shall, prios 1o acecleration under paragraph 18 hereof or atandonment of the
Property, have the right 1o collect and retain such tents as they become due and pavable.

Upon acceleration under parageaph 18 hereof o ahandonment of the Property, 1 endeg shall be entitied ta have a recciver ap-
pointed by a court 1a enter upon, tad ¢ possession of and manage the Propenty and 1o cotinat the rents of the Property, including
those payt due. All rents collected by the recciver shall be apphied Hirst to pavinent of the costs of management of the Property and
collection of rents, including, but not linited oy, teceiver’s fees, premuiths onrecen er*s bondy, and reatonable attoaney™s fees, and
then to the sums wecuted by this Mottgape. The receiver shail be liable to account only for those rents actually recened.




