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9. Condemnation. The proceeds of any award or <laim for damages, direct o1 consequential, in connection with any con-
demnation of other 1aking of the Property, of part thereol, of for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender. !

In the event of a toqal taking of the Propetly, the proceads shall be applied 1o the sums sexured by this Mostgage, with the €x-
cess, if any, paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and | ender otherwise apree in
writing, there shall be applied 1o the sums secured by this Morigage such propornion of the proceeds as is oqu2l 1o that proportion ]
which the amount of (he sums secured by this Moetzage immediately prior 10 the date of taking bears 10 the (air marker vatue of
the Property immediately prior 10 the date of taking, with the balance of the proceads paid 1o Borrower.

1f the Propenty is abandoned by Borrower, of if, afier notice by Lender 1o Borrower that the condemnor offers 10 make an

( award of sertle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date such notice is mated,
1 ender is authorired 10 collect and apply the proceeds, a1 Lender™s opiion, cither 10 restoration of repair of the Property of to the
( sums securcd by this Moeigage.

Uniess Lender and Borrower othernise agree in writing, any such application of proceeds 10 principal shall not extend or
posipone¢ the due date of the monthly installments referred to in paragzraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Euvension of the time for payment or modification of amostization of the sums secured by this
Mortgage grznted by Lender 10 any suecessor in interest of Borrower shall not operate to release, in any manner, the kabiy of the
otiginal Borrower and Borrower™s successor's in interest. Lender shall not be required to commence peoceedings against such suc-
cessor of refuse to extend time for payment of otherwise modify amortization of the sums secured by this Mosigage by reason of
any demand made by the ariginal Borrower and Borrower’s successors ininterest.

11. Forbearance by [ender Not a Waiver. Any forbearance by Lendet in exercising any right of remedy hereunder, of
otherwise afforded by applicable law, shalli not be a waiver of o1 proclude the eaercise of any such right of remedy. The procure-
ment of insurance or the payment of taxes or other licns of charges by Lender shall not be a waive: of Lender™s ripht to accelerate o
the maturity of the indebiedness secured by this Moripage.

12. Remedies Cumalative. All remedies pronided in this Mosigage are distinet and cumalative to any othet right of remedy
under this Morizage or affarded by 1aw o oquity, and may be excrased concurrently, independently, er sucocsshely.

1Y, Successors and Assigns Bound: Joint and Severst Lishility: Captions. The covenanis and apreements herein contained
shall bind, and the rights hercunder shall inure 1o, the respective successads and assigns of Londer and Borrower, subject 10 the
provisions of parzgraph 17 hereof. All cenenants and agreements of Borrower shall be joint and several. The caprions and head-
ings of the paragraphs of this Mosigage 21¢ for comvenience only and are not 10 be used 1o interpret or define the pronisions hereof.

15.  Notice. Excepe for any notice tequired under applicable law 10 be given in another manner, (2) any notice to Borrower
pronided for in this Marrgape shall be given by mailing such natice by certified mail addressed 10 Borrowner a1 the Property Ad-
dicss of 21 such other address as Bazrowst may desiznale by anotice to Lenda a3 pronidad hercin, and (b) 2ny nodice 1o Lender shall
be given by cortified mail, teiurn receipt requested, 10 Lender™s addicss stated herein or 10 such <aher address as Lender may
desipnate by notice to Botrower as provided herein. Any notice pronvided o1 in this Morigage shall be deemed to have boen given
1o Borroner or 1 ender when given inthe manner designated herein.

15. Uniform Mortgage: Governing Lawn; Severabilitny . This form of morngage combines uniform conenants for national use
and non-unifosm conenants with limited variations by jurisdiction 1o camtituie 2 vaiform sevutily imtrument covering real prop-
aty. This Movipape shall be governed by the law of the jurisdiction in shich the Property is kocated. In the cvent that any proni-
sion o1 clause of this Maortpage o the Note canflicts with applicable law, such coaflice shall nod affect aabar pranissons of this
Morigage of the Note which can be given effect withowt the conflicting provisican, and to this ond the pronisions of the Mortgage
and the Noie zre declared to be stverable.

16. Burrower’s Copy. Baromcr shall be furmsshed a conformed copy of the Notc and of this Mostgape 21 the time of cxoon-
sion o afte: 1ooce dation hereof.

17.  Iransfer of the Properiy: Assumption. I a0l o¢ any part of the Proqpueriy of 20 irorest thorein 1 sodd oo vrams(onred by
Borroner »ithout Lendei™s priar writicn comsent . cvcluding (a) the creation of 3 lien o encumbrance subordinaie 1o this Mogz-
gagpe. (b) the creation of a purchase moncy securiy intcresdt o househodd apphiznoes, (<) a ramfar by deatse, doent, o by opera-
tion of law upon the death of 2 join tenant of (d) the prant of any Jeaschold interest of throe ye2ss of st DO CONIRIBINE AN GPOD
to purchase, Lende: may, a1 Lender’s option, declare all the sums secured by this Morigepe io e immodizidy due and payable.
I ender shall have waived such option 10 20ccionate if, Prios (o the sale of tramfor, L endtr and the person 1o whom the Propenty is
10 be soid o1 wansferred reach agscement in wiiting that the credit of such person is saiisfactory (o 1 cnder 2nd that the imerent
rayable on the sums socured by this Movzgage shall be at vuch rate as | ender shall request. If Tender has waived the option 10 ac-
oclerate peovided in this paragraph 17, and if Borfomgr™s sucoessnt an interest has cvocunod 2 srnilicn assumpiion agrecment ac-
cepredin writing by | ender, | ender shall rdease Borroner from all oNigations undes this Mortigepe andthr Noie, i e an B b A

I Lender eacicises vuch apron 1o aocckoraic, Fondor vhall mail Barower nalice of acocitration in acccedance with paragreph
14 heqoo!. Such notice shiall pronide a period of not kess than Mydays {1om the daie the nosioe 1 manied satun which Barrower may
ey the sums declared due. If Boarrowner (ails 1o pay such sums priod 1o the expiration of such period, 1 ender may., without further
notice o1 demand on Barrawer, invole any remedics permittod by parapraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and | ender furthes covenant and agrec as follows:

2.  Acceleration: Remoedies. Facept as provided in paragraph 17 bereof, upon Borroner™s breach of any covenenl or agree-
ment of Borromers in this Mortgape., induding the cor enants 10 pay whea due 20y sums secured by this Mortgege, 1 ender prior so
soceleration shall mail nolics 1o Borrower as pronided in paragrsph 14 bereof speaifsing: (1) the breach; 02 the action regetired fo
cure soch breach; (3 2 date, po! kess thaa M days [rom she doie the notioe is mailed (o0 Borrower, by which such breach must be
cured: aad (4) that fafure 1o cure such breach on or before the date wpeaified in the notioe may result in acceleration of the sums
secured by this Morfpepe, forectosure by judicial proceeding and ssle of the Properis. The notics whall further inform Bor-
gowmer of the right to reinstate a¥ter aoccleration and the right 10 2vvert in the foradioure proceeding the noa-caistience of a delzull
o7 any other defense of Borraner w accderation and foreckasure. I the breach is nol cured on or tefore the date specifiedio the
motice, L eader at | ender’s option may declare all of the sums secured by this Mortgspe to be immedistcly dot and payable withowt i
further demand and may foreciose this Morigage by Jodicis) procecding. 1 eudes shall be eatitled 1o collect is sachk procerding all
erpenses of forecdoure, induding. bel not limited to, reasonsble atiornes™s fees. and costs of Jocementiary trvidence, abstracts
and title ecports, all ¢ w hich shall be additions] soms secared by this Morigspe.

19. Borrower's Right 1o Reinstate. Notwithaanding | endes’s acocitration of the sums secured by this Motigage, Borroner
shall have the right 1o have any proceedings begun by Lender 1o enforce this Morigage discomlinued a1 any time prios to entry of a
judgment enforcing this Moripage if: (2) Borrower pays Lender all sums which would be then duc under this Mottgage, the Nate
and nores securing Future Advances, if any, had no acccleranon occutted: (b) Borrower cures all hreaches of any anhet conenants
o1 agreements of Borrower contained in this Matigage: () Botroner pavs all reaconable expenses incurred by 1Lendet in enforaing .
the covenants and apreements of Borrower cont2ined in thic Mortgape 2nd in enforcing § endet’s remedics as pronvided in para-
graph I8 heicof. including. but not limited o, reasenable attorney's foes: and (d) Borrouer takes such action as 1 ender may tea-
sonably roquite 1o avwure that the Jien of this Mogage, 1 ender’s intered in the Property and Botrower’s obligation 1o pay the
sutas secured by this Mortgage vhall continue unimpaited. Upon soch pavment and cure by Bosroner. this Morirage and the obli-
gations recured heeeby shatl remain in full force and effect as if po accdlaation had eccurred.

20. Assipnment of Rents: Appoiniment of Rectiver. Ar additional secunty hereunder, Borroner heieby assigns 1o 1 endet J
the rents of the Propeety, provided that Borrower shall, prior to acceleration under paragraph 18 hereof o abandonment of the
Fropetsy, have the right to coliect and retain suchzents as they become duc and pavable.
Upon acceleration under paragraph 18 hercof or abandonment of the Propeady, L ender shall be entitled to hasec arecener ap
pointed by a court to enter upon, 1zke poscession of and manage the Peoperty and 1o collect the rents of the Property, including
rthose past due. All rents collected by the recciver thall be applied finst to pasment of the conte of management of the Property and
collection of rents, including, but ot limited to, receivet™s fees, premivms onteceiver’s bonds, and recatonable attorney vfees, and
then to the sume secured by this Morigage. The receis f shall be lable 1o account onfy for those reats sotuaily recened.
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