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9. Condemasiion. The procecds of any award or claim for damages, dirext 01 consequential, in connection with any Con-
demnation of other taking of the Property, or part thereof, or for comveyance in hicu of condemnation, are hereby assigned and
shall be paid to Lender.

Inthe event of a total taking of the Property, the proveads shall be appliad to the sums secured by this Mosigage, with the ex-
cess, if any, paid 10 Bosrower. In the exent of a partial taling of the Property, unless Borrower and [ ender otherwise agree in
wnting, there shall be applied (0 the sums secured by this Mottgage such proportion of the proceads as is equal to that proportion
which the amount of the sums secured by this Morigage immediatedy prior 1o the date of 1aking bears 1o the fair market value of
the Property immediately prios 1o the date of taking, with the halance of the proceeds paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by | ender to Borrower that the condemnor offers to make an
anard or seitle a2 claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date such notice s mailed,
Lender is authorired 1o collect and apply the proceeds, at Lender’s option, cither Lo restoration or repair of the Property of to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
postpone the due date of the monthly instaliments refetred 1o in paragraphs 1 and 2 hereof o1 change the amount of such in-
stallments.

10. Botromer Not Relersed. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage pranied by Lender 10 any successor in interest of Borrower shall not operate to release, in any manner, the liabZuy of the
original Borrower and Botrowmer™s sucoessors in interest. Lender shall not be required 1o commence proceedings against such suc-
cossor of 1efuse ta extend time for payment or mherwise modifly amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s sucoes<ors in interest.

11. Forbearsnce by Lender Not a Wairer. Any forbearance by ender in excrcising any right or remedy hercunder, of
otherwise afforded by applicable law, thall not be a waiver of of preclude the exercise of any such right o1 remedy. The procure-
ment of insurance of the payment of taves or other liens of charges by Lender shall not be 2 waiver of Lender’s right 10 accelerate
the matarity of the indebtodness secured by this Morigage.

1. Remedies Camulative. All semedics pronided in this Motigape are distinet and cumulative to any other right of remedy
under this Moz igage or affocded by Iaw or equity, and may be exercised concurrently, independently, or successively.

13, Soccessors and Assigns Bound; Joint and Severs! Liabilinn; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective sucoessons and assigns of [eader and Borrower, subject 10 the
pronisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the parzgraphs of this Motigage are for com enience only and are nol 1o be used 1o interpret or define the provisions hereof.

14. “Notire. Fucep for any notice roquired under applicable law 10 be given in another manner, (a) any nolice to Borzower
peonided for in this Morigage shall be given by maiting such notice by certified mait addressed to Borrower at the Property Ad-
dress o1 a1 such other addrcss as Boeroner may desirnate by natice 1o Lender as provided herein, and (b} any notice 10 Lender shall
be piven by cortified mail, return recai requesied, 1o 1ender’s 3ddress staied herein or 1o swch other address as Lender may
desipnate by notice 10 Borrower as punided herein. Any notice provided fog in this Morigage shall be deemed to have been given
to Borrower or Lender when given inthe manner designaied herein.

15, Uniform Morigeee: Governing Law; Severabilinn.  This farm of morigage combines uniform covenants {ov national use
and non-uniform concnanis with limited variations by jurisdiction to constiteie 2 uniform security instiument covering real peop-
criy. This Mocigape shall be gonverned By the law of the jurisdiction in which the Property is docated. In the cvent that any proni-
s of clause of this Mocipeee of 1the Note canflicis with applicable law, such conflict shall not affect cthes provisions of this
Moriezpe o the Niove whoch can be given effect without the conflicting provision, and to this end the provisions of the Morigage
and the Novc are dectared 1o be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Noie and of this Morigage at the time of execu-
ton o¢ 31t recoedataonm hetoof.

-

3. Transfer of the Properiz: Assumption. 1f all oo 2ny part of the Propetty of an imerest therein is sodd o0 transforred by
Boaromer withoan | ondtt™s pese w7inten oovienl, exciuding (3) the creation of x hien o1 encumivance subordinae 10 this Mort-
gage, (bYehe crcation of 2 putchise money securny mnterest (or bousebold appliances, () a vansfer by dervise, descent, of by opera-
tion of Yaw upon the death of 2 yoint fenant o (d) the grant of any kaswchold intcrest of three years of Jess Aot CONMEINIRE an Option
10 purchise, 1.onder mmav. 21 1 ender™s option. declare all the cums sevared by this Marigage 10 ix immaedintely due and payable.
1 enda shati have aaned such opnan 1o accelorate if, peior 10 the s2le or 1ramsfer,  onder and 1he person 10 shom the Propenty s
10 be +0)d or iramfcrred teach agroement 1n wniting that the ciodin of such prrson 1 satisfactory 10 Lender and that the imerest
pavable on the sums secured by this Mortpage «hall be a1 such tate 24 L ender shall sequest. I Lender bat waived the opiion (o ac-
ocderate pronsded in this parapraph 17, and af Borromer s sucoranor 1n snicrest has evecuted 2 wrillen 35sumpiion agroement ac-
cepied in wyiing o b ender, Lender «hall 1elease Boreower from ail oblipations under this Mortgage and the Note.

i 1 ender exerones «uch optian 1o accderate, 1 ender «2all mail Borroner notice of acccieration in accordance with paragraph
14 heroof . Such nonioe shall provide a pensoad of not doss than 30 davs from the date the notioc is maded within which Borrowes may
ey the sums doclared duc. 1f Borzowes fails 10 pay such sums paict 10 the eapiranion of such pened, Fender may, witheut further
natice o1 demand on Borroner, imob e any remedios permitted by parapraph 18 heseof.

NONAUNIFORNMCOVENANTS, Borrower and | ender further conenant and aproe as follows:

1%, Accdderstion: Remedics. Eacep! 2 provided in paragraph 17 bereof, upon Borrower™s bresch of any corvenant or sgree-
meat of Borrower in this Moripepe, indeding the covenants to p3y whea doe and sums wcored by this Morigepe, Fender prior to
sooeberation sheit mail notice (0 Burrower as provided in paragraph 14 hereof specifying: (1) the breach; {2) the 2ction required o
cure such breach: (30 a dase. not Jess than 30 days from the dale the aotice is mailed fo Borrower, by which soch bresch must be
cured: and {4) that fadure (o cure such breach on or before the date specified in the notice may result in acccleeation of the sums
secured by this Mortpape, foredosure by joudicial proceeding and salr of the Properis. The notice shall further infora Bor-
rower of the rigkl 10 reivstate afier acceleration and the right 1a xaert in the foredosure proceeding the non-cuistence of 3 defawlt
o1 say other defease of Borromer to acceleration and foreclusuie. H the breach is a0l cured on or belore the date specified in the
sotice, L eader at | ender™s option may declare 83 of ihe sums secured by this Mortgage to be immedisiely due a3nd pryable withont
further dcamand amd may Torechone this SMurigage by jodicial proceeding. [ ender shall be eatithed (o collecd in such proceeding all
cvpenses of (orectosure, induding . bui 8ot limited 10, reasonable atioraey’s foes, and casls of docamenian evideoce, abitracts
and titke reports, all of shick shall be additional sums vocured by this Moripage.

19. Borrower’s Right to Beiastate. Notwithstanding | ender™s acceleration of the sums secured by ihis Mwitgage. Borrower
shall have the 1ight 1o hase any procendings begun by 1 ender to enforce this Morigage discontinued at any time paior ta entry of a
judement enforcing this Moripagpe if: (2) Borrower pays Lender all sums which would be then due under this Mortpage. the Note
and noies secuning Futare Advances, if any, had no acocleration ovcurred: (b Borroser cures ail breaches of any other covenants
o1 agreemenis of Borrones contained 1n this Moatgage; (6] Borroner pave all reaconable expenves incutred by 1 ender in entoicing
the conenants and agreements of Borrower contained in this Mortpage and in enforcing Lended’s remedics as provaded in para-
graph 18 hereof. including, but not limited 10, reasonable attorney™s fees; and (d) Borrower tabes cuch action as [ender may rea-
sonahly roguire 1o avaure 1hat the lien of this Mortgage, 1 endet™s inteicst in the Property and Borroner’s oblipation to pay the
wums socured by this Matgage shall continue unimpatted. Upon such payment and core by Borroner, this Muitgage and the obli-
gations sexuted hereby whall remain in full foree and effodt 34t no acedderation had ovcurred.

20. Assigament of Reais: Appointment of Receiver.  As addinonal security hercunder, Bortower beieby assigns to Lender
the 1ents of the Property., provided that Borrower shall, prior 1o acceleration under paragraph 18 hercof or atrandonmcent of the
Propetiy. have the right 1o collect and 1e1ain such rents as they become due and payable.

U'pon acceleration under parapraph 18 hereof or abandonment of the Propeity, 1 endes shall be ennitfed to have a receiver ap-
pointed by a court to entet upon, take possesaion of and manage the Property and to coliect the rents of the Property, including
thowe past doe. Al rents collected by the teceiver shall be applied first 1o payment of the costs of management of the Property and
coffection of rents, including, but not hmited to, recenver’s fecs, premiums on receivet™s bonds, and reaconable attornes™ foes, and
then to the sums secured by this Mutgage. The receiver vhall be liable to account only for thave rents actually recened.
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