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9. Condemnation. The proveeds of any award o claim for damages, direct o consequential, in connection with any con-
demnation of other 1aking of the Property, or part thereof, or for comvevance in Lieu of condemnauon, are heieby assizned and
shall be paid 1o Lender.

In the event of a total tzking of the Property, the proceads shall be applied 10 the sums secured by this Morigage, with the ¢x-
cess, if any, paid (0 Borrower. In the event of a paruial taling of the Property, unless Bocrower and | ¢nder otherwise agree in
writing, there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds as is equal 10 that proportion
which the amoun of the sums sexured by this Mosigage immediately prior 1o the date of taling bears 10 the fair market value of
the Propenty immaediatedy prior tothe date of 12ling, with the tatance of the peroceads paid to Borrowner.

If the Property is abandoned by Barrower, or if, afier notice by Lender 10 Borrower that the condemnor offers to make an
award or sctile a claim for damages, Borrower fails 10 respond 10 Lender within 30 days afier the date such notice is maited,
Lender is authorired 1o collect and apply the proceeds, at Lender’s option, cither 1o restoration of repair of the Property of to the
sums sexcured by this Mortgage.

Unless Lender and Borrower otherwise agtee in writing, any such application of procceds 10 principal shall not extend or
postpone the due date of the monthly instalimenis referred to in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrower Nol Redeased. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage pranted by Lender 1o any sucoessor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower's successors in imerest. Lender shall not be requirad to commence proceedings against such suc-
cessor of refuse 1o extend time for payment or atherwise modify amortization of the sums secured by this Mosigage »y reason of
any Scmand made by the oeipinal Botrower and Borrower’s successors in imterest.

11. Forbesrance by lender Mol 3 Waiver. Any forbearance by Lender in exercising any 1ight or remedy hercunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procure-
men! of imurance or the payment of tanes of other fiens or charges by 1 ender shall not be a waiver of Lender’s right to accelerate
the meturity of the indebtedness secured by this Morieage.

12. Remedics Camulative. All remedics pronided in this Mortgage are distinet and comulative 10 2ny other right or retnedy
under this Moz igape o0 afforded by 1aw or oquity, and may be exercised concurrenily, independently, of successinely.

1Y, Suocessors sod Assigns Bound: Joint and Severs) Linbiliny: Caplions. The covenants and agreements herein contained
sha® bind, and the rirhis hercunder shall inure 10, the rapective sucoessors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17 hercof. All covenants and 2proements of Borrewer shall be joint and several. The captions and head-
ings of the raragraphs of this Mortpage are for comenience only and are not 1o be used 1o interprel of define the prcrisions hereof.

14. Notice. Evcep for any notice required under applicable law 10 be given in anmher mannes, (2) any notice 10 Borrower
pronided for in this Mosipage shall be given by mailing such natice by certified mail addressed 1o Borrower at the Property Ad-
dress of a1 such other 2ddress as Barrower mav 2esipnate by notice 10 Lender as provided kerein, and (b) any notice 1o Lender shell
be given by certified mail, teturn receipt roguested, to | endes’s address s1ated herein o 10 such ober address as Lender may
desipnate by notice to Barroaer as provided heicin, Any nolice pronided for in this Muorigape shall be doemed to have been given
10 Barrowct or § ender when given in the manner Sesignated herzin.

15, Uniform Mortgase: Governing Faw; ~everabitita . This form of morigape combines uniform covenants for national use
and non-unifoarm conenants with limited variations by jurssdiction (o constitule a unifom socurnity iInsirament cncting real peop-
cry. This Morigape shall be gonernad by the faw of the jurisdiction in ahich the Property is Jocated. In the event that any prosi-
sion of clause of this Moisr2re o0 the Note conflics with applicable law, such coaflict shall not affect orther pecvissons of this
Mogtpape o the Note mhich can be given effect without the conflicting paoision, and 1o this end the peovisions of the Mosigage
and the Note are decddared 10 be sveratle.

16. Borrawer’s Copy . Bogrowmes shall be (i nished a confoemaed copy of the Noge and of thas Mogigage at the 1ime of cuece-
13¢m o7 afier recoedation besoof .

17. Tramfer of the Property: Assumption. If 21l o1 2ny part of the Proqueriy of an inlcrest therein i3 sodd o tramfeorred by
Borroner mithout 1 endor™s poie mrstien consenil, caciuding (a3) the creation of a Lien of encumbrance subordinzie 1o this Mon-
pagpe. (b) the creation of a purchase moncy secunity inlerest for houwhold apphances, (¢ a uansfer by devise. desoent, o by opera-
1ion of lzs upon 1the dcath of 3 joint 1cnzant ot (d) the grant of any leaschold interest of three years of Joss not contzining 2n opon
10 purchase, 1 ender may, 21 Lendon™s apivwm, declare all 1he sums wecured by this Murigege to be immedisicly due and puyable.
Lender shatl have waned cuch oplion 1o accelerate if. prior 10 the sale or 1r2nsfer, 1 ender and the person to whom the Propenty is
10 be «odd of 11amferred reach apreement in wiiting that the credit of such person s satisfaciory 10 Lender and that the interest
payahle on the sums secured by this Mo tpape shall be a1 such rate a3 | ender shall request. I 1 ender has w2ived the option to ac-
oiciate pronaded an this paragpraph 17, and if Borromer’s succeseor sn interes] has cuoouiod 2 wrilien Assumplion agprocmnont ac-
ceped inwrsting by L ender. 1 ender shall ielease Boreoner from 2 oblipations under this Mortgagpe and the Note.

I 1 ender enercises such option 10 acoclerate, | enda sheli ma) Borrower ponce of acoclerstion in accordance »ith paragraph
14 hereof. Such notice shall pronide a priiod of noa Jess than 30 dxyvs from the date the nolce 23 maited within which Borsower may
nay the sums declared due, If Borrower faits 10 pay wuch cums poier 1o 1he expuration of such period, Londer may, wathout furnither
notice of demend on Borrower, imobe any remedics permitied by paragraph 1R hereof.

NON-UNIFORM COVENANTS, Borroaer and Lender funtha covenant and agree as followns:

1R, Accdkerstion; Remodies. Facept as providedin paragraph 17 hereol, ppon Borrower’s breach of any corvensnt of sgree-
meat of Borrower in this Mortpage, indnding the covensznts to pay whea doe any sums secared by this Morizage, 1 £nder prior (o
scctlerstion whall meil notice 1o Borroner 34 provided ia prrapraph 14 hereof specifying: (1) the breach; (2) the sction required 10
core such breach; €) 2 dxie, sot bess than 30 days from the daie the noltice is mailed (o Borrower, by which such breach must be
cuced; and (83 that fatlure 10 cure sauch breach on or bifore the daie «peciflied in the notice may result in accederation of the sums
secured by this Mortpape, foredasure by judicial proceeding and sale of the Properts. The ootice shall fucther inform Bor-
ranrs of the righl 10 reinstate after accederation and the righ! (o asserd in the forectosure proceeding the noa-eustence of 2 defanlt
or a8y otber defease of Borruwer 1o scccheration 2ad foredosure. I the breach is sol cured on of belore the date specified i the
nolice, [ eoder 3t Lender's oplioa may deciare all of the sums wexured by this Morigsge (o be immediatels due sod paszbie nithout
further demand and may forecdone this Morigege by judicia] proceeding. L ender shall be eatitled to colledt in such proceeding ol
erxpenses of foreddosere, induding ., but nol limited (o, reasonabdle aliorney™s fees, and costs of documeatsry evidence, abstracts
and title reporsis, all of which shall be additiona) sums cured by this Mortgsge.

19. Barrower's Right 10 Reinstate. Noiwithstanding Lender™s acccleration of the sums secured by this Mortgage, Borower
shali have the right 1o have any procecdings begun by Lender to enforce this Moripage discontinued at any time prios toentiv of a
sudemem enfarcing this Mortpape if: (2) Borrower pavs 1 onder a1l cumse which would be then due under this Morteage. the Note
and notes secuting Huture Advances.if any, had no acodleration occurred; (b Borrowner cures alt breaches of any ovher covenants
o7 agreements of Bogrower contained in this Mortgage: (¢) Borroner pays all reavonable expenses incurced by 1 eades in enforcing
the concnanis and agecements of Borroner contained in this AMortpage and in enforcing Lendet’s remedics as provaded in para.
graph 15 hereot, including, but not limited 1o, reaconable attorney™« fees: and (d) Borrower 12hes such actien as Lender may rea.
wonably requite 1o asvure that the lien of this Motigage, 1 ender™s inicied 1in the Propetiy and Borrower™s obligation to pay the
aums secured b this Morigage shalt continuc unimpaiied. Upon such payment and cure by Borrower, this Mortgage and the ohle
catons sevured herey <hall remain in full force and effect as of no acecleration had ovcurred.

20. Assignment of Reals; Appointment of Receiver. As additional security hercunder, Borroner hereby assipns to Lender
the 1ents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18 heicof or abandonment of the
Propetty, have the right to collect and retain such rents as they bevome due and payable.

Upon acceleration under paragraph [X hereof or abandonment of the Property, | ender «hall be eatitled to hase arecenver ap-
pointed by a court to enter upon, 1abe poviession of and manage the Properiv and to collect the 1ents of the Property, including
those past due., All rents cotlocted by the recciver shall be applied fird 1o pavment of the costs of management of the Properis and
collection of renty, including, but not limited to, teceiver’s fees, premiums on recciver s bonds, and reaconable attoiney™ feee, and
then to the sums secured by this Morigage. The recener chall be hable to account only for those tent actually recened
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