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2. That, wogether with, and in addition to, the monthly payrments of prunaipsl and interest panable under the

weims of the note secured hereby, he will pav to the Mortgagee, n the fiest day of ewch nonth unl the said note
is fully paid, the following sums:

-

£330 An st sefficient 1o peosvide the holder heteof maath funds to pay the nent maorlpape inswante jeemaur il thas instru-

ranl and the note secered herebhy are mnsueed, of 3 mombly charge 1 lwew o o Tortpage insuranie jeormaut iy i thev are

beld by the Sccrctasy of Housang and Urban Develigezent, as follons: ]
) I and so lang 335 said note of cven date a3d this instrument are insured o s1¢ roncured wador the frovisicas of the
Natonal Housmag Act. a0 anciel sufficient 1o accunulste an the hands of the helder coie 1)) roaith (108 1o 3% due

date the snnpal rmolplge mturanc e presaum, wn otder 1o provide such holder math funds 1o jay suweh jaon:zum o the
Recretory of Housing and Urban Developmant purscant 1o the Natzonal Housing Adt, as amended, andaspplicable
Repulaticns thereender, ¢

1) Hf and so Long as sasd nole of esen date snd this anstrurent are held by the Secrctary of Housiag and Urtan De.
veloprment, a monthly charge (in et of & moftpage 1asutance geetrzum) which shall Yo an a0 arounl eQual to cne.
tneifth 11, 125 of ane-half (%)) per centun of the everege utstanding balance due o the note ¢ mputed maithagt taking
IO BCCount delinquencies o pipa) Tants;

61 A sum equasl 1o the ground rents, of any, next due, plus the premiems that al! neat become Jue and parvable a pohicies
of fite &nd other harard insurance covernag the mottpaged pooperty. plus taxes and acsessmonls nent due on the moalgaped
popeity (311 as estirmated by the Mortpagee) less 2il sums already paid therefor Givrded by the nurter of months toclapse
befare ime (1) mnath paior 20 the date when such ground rents, prerrunms, Waxes, knd asscisments 2l ot cme delinguent,
such suoms o e held by Morngagee n trust to pay said ground rents, jremiums, tanes. and special assessments; and

{1 Al payments mentizacd wn the two greceding subseclions of this paragraph and all paynents 1o be »ade under the note
secured horeby shell te added together and the apgrogate amoant thoereof shall e pund by the Mortgagor each month an &
sinple payment 16 e aiplied by the Mortigagee 1 b (0110wang 1tens in the vder sel forth:

13 geeriun charges under the contract of nsurknce with the Scoretary of Houting and Urban Developrent, of nonthly
charpe in el of e gage IOSUTANCE JTemiun), A% the CaSE TEY b .
I taxes. wpecsal] assessments, fire and ~2her harzrard msurence premivms;
JHEY inteest m o 1be nete secuted heredly, and
V) amortiration of the princrpal «f suid note.

Any Acficiency in the amount of any ok sgeregale monthly v nent, shall, unless mede goud by the Mongspos price 10
the due date of 1the next such payoent, comstitute an cvent of default under this mongege. The Mongpagee may collect &

lste chargt' not to excecd foul oonts 1421 for cach dollar (§1) of cach peiment mote than Nificen (159 days 1 arrears to
cover the exlira eapnense nvelved in handling delinguent Pevrenls.

3. 11 the total of payments made by the Morntgagor under (b) of paragraph 2 preceading shall exceed the amount of pay-
ments actually made by 1he Momngagee for taxes o assessments Ot insuranoe prémiums, as the case may be. soch excess if the
loan is curremt, at the option of the lMortgagor, shall be credited on suisaguent payments 10 be made by the Mongager, or
refunded to the Mortgagor. If. however. the monthly payments made by the Mortgagor undes (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insuranoe prémiums, when the same shall baocome due and payable, then the
Morigagor shall pay 10 the Morigagee any amount nelessary 10 make up the deliciency. on or before the date when payment of
such taxes, assesuments. of insvrance premiums shall be doe. If 21 any time the Morigegor shall tender 1o the Morntgagee, in
accordance with the provisons of the note secured bereby, full payment of the entze indebtadnes representad thereby, the
Wortgagee shall. in computing the amount of such indebiedness. credit to the account of the Morigagor 2ll payments made
under the peovisions of (a) of paragraph 2 hereaf which the Morgayee has not broome obligated 10 pay to the Secretary of
Housing and Urbin Development, and any balznoe remaining in the fonds aocumchitad under the promsons of (b) of paragraph
2 hereof. If thege chall be 3 defaah under any of the recvigons of this mortgape sesmulting in 2 potdic sale of the premiees
covered bereby. or if the property 13 othenwise acguired after default. the Mostgagee shall apply. 21 the time of the
commencement of such grooeedings, 6t a1 the time the propenty is otherwiae scguirsd, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding as a credin againg the amount of principal then remaining unpad vnder the
note secured heretry. and shali propetly adjust any payments which shaill have teen made under {a) of paragraph 2.

3. That bhe will pav &]] 1aXes, asSesements. water 1utes, and other governmental or municipal charges, fines,
or imposiions, for which provision has nol bren made herenbelore, and in defzult thercof the Mortgagee may pay
the wame. and that he will gromptly deliver the official receipls therefor 1o the Mongsgee. M the Mengegor {als
1o make anyv pavments grorided for an this sectiom o amy other javments £ 1eNes, assessments, of the ke, the
Wortgaget Msy pay the same. and all sums so poid shall bras interest &1 !?:x:.- rale 1 forthanthe note secured hereby
fran the date of coch advance and shall b secuted b this monpage.
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5. That he wall keep the prermises an as good vider and conditiom as they are now and wiil not commat o1 per-
mit any waste theteof, reasonable wear and tear excepted.

6. That he wil) kcep the improvenents non existng of hetes{ter erected on the monpaged property insured as
may be required from time 1o ime by the Mongagee apamst Juss Wy fite and othes hazerds, casvaltzes and conun-
fencres 1n such amounts and for such penods as may e requized v the Montpapee and will pay geomptdy . when
due. any premiums (n such nsurance roaasion for pavment of which has nel been made hercanbefore. Al msar-
ance shall be carmted in companics approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mongagee and have altached therelo loss javable clauses in fava of and in feim accoplable to the Mort-
gapee. Ia cvent of loss Mongagor wail guve ammediate notice I mal 10 the Montgaper. who may make jroof of
Toss il oot made gronptly tn Mortgegor. and eath 19surance compeny conceined is herely suthonized and directed
10 make parment for sueh Joss directly 10 the Mortpapee instead of 1o the Mantpapor and Wartgagpee jontly. and the
insutance proceeds. of any parl 1hereof. ray be apphied by the Mottpagee at ats rplion cither to the reduclien of
the indebtedness hereby secuted uf 10 the restoration o1 repair of the faoprity damaged. In cvent of {ueclosure of
this mongage o1 other trensfer of title to the Mottpaged prepeity m extinpuishment of the :ndebiedness secured
hereby. all right, title and interest of the Mortgager in and to any insurance policies then m force shall poss to
the purchaser o1 frantee

7. Thal he hereby assigns all the rents. assues. and prefits of the mortgsped premises from snd after any de-
faull hereunder. and shkould legal proceedings be instituted pursuent 1o this instrument. then the Mortgagee shall
have the sight to have a seceves appointed of the tents, issues, and profits. who. after deducting allcharpes and
expenses attending such procecdings and the execution of his tiust as recesver. shall apply the residue of the
rents. issues. and profits, toward the pavment of the debt secuted herebw

8. That if the premises, or any part thercof, be condemned under any power of eminent domain, or acquited for
a public use, the damages, proreeds, and the consideration for such acquisitian, to the exteat of the full amouant of
indebtedness upan this mortgage. and the note secured hereby tenaining unpaid, ate hereby assigned by the Mortpagor I

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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