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To Havk axp 70 Hovp, ull and singular the said property unto the Mortgsgee, its sucoessors and assigns forever.

The Mortgagor covensants that be is lawfully seized of the premiscs hercinabove deseribed in fee simple absolute
(or such other estate, f any, as is stated hereinbefore), that he has good right and Iawful suthority to eell, convey,
or epcumber the saroe, and that the premises sre free and clear of all Liens and encumbrancee whatsoevezr except as
berein otherwise recited. The Mortgagor furtber covensnts 10 warrant and forever defend all and singular the
pretnises as berein conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all persons whomsoever i
Iawfully claiming the same or any part thereof. ;

The Mortgagor covenants and agrees ss {ollows:

1. He will promptiy pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved lo prepay at any time, without
premium or fee, the enure indebtedness or any part thereof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever is less. Prepayvment in full shall be credited on the date
received. Partia' prepayment, cther than on an instaliment due date, need not be credited until the next
following instaliment due date or thiny days after such prepayment. whichever is ezar:zer.

2. Togetber with, and in eddition to, the monthly paveoents of prindpal and interest psyable under the terms
of the note secured hereby. be will pay 1o the Mortgapee as trostee funder the terrus of this trast as hegeiusfter
stated) on the first dav of excti month undil the s6id rote is fully paid.

(8) A sum equal to the ground rezie, f sy, pext due, plus the premiums that will next bacome dos and pavable
on policies of fire and olber burard insuranee covering the mortgsped property, pluk taxes and sasessioenta
pext due on Wbt mortgaged property (a1l as estimsted by the Morigagre, and of which thbe Mortgagor is
potifed) Jeas all sums already paid therefor divided by the pumber of months (0 elapse before one month
prior to tbe dste when such ground rexts, premiums, taxes and assssments will become delinquent, such
sums 1o be bedd by Mortgegee in trust to pay said ground rents, premiums, taxes and special assessments.

(b) The aggregste of the amounts payable pursusot to subparsgraph (s) and those payable on ths note secured S min it £ egh T S
berely, shall be paid in & sngle payTotat each montb, to be epplied to the following iterns in the order
stated: .
(l)hxmspeddammm,ﬁmmdolbe:mmdinmmnmprunium; 3
(u) intercst on the note secured bereby; and ’
(u1) amortization of the principal of said note.
Anyd-eﬁn‘:encyintheammtolmchaggregstemonlh!ypa;ment,shsﬂ.un!emmsdegoodbythe
Mortgagor prior to the due date of the pext such payment, constitute an event of defsult under this
mortgage. At Morigages's option, Mortgagor will pay a “late charge” not excesding four per
cenium {§9%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involred in handling delinquent payments, but such “iate charge” shall
not bs payable out of the proceeds of any saie made to satis{y the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and ]
expenses secured thereby.

3. If the total of the payvments made by the Mortgagor uiider (8) of paragraph 2 preceding shall excead the
smount of pavments sciuelly made by the Morlgagee us trustee for LaXes OF RESOSSINENLS OF INRUTANCS PreIniums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
itetns or, at the option of Mortgagee as trustee. mey be rel unded to the Mortgapor. If, however, such monthly
pavinents shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficicney. Such

payment will be made within thirty (30) days after written notice from the Mortgagee stating the aimnount of the ':7

deficiency, which notice may be given by mail. If at any time the Morigagor shall tender to the Mortgagee, in i

accordance with the provisions of the note secured hereby, full payment of the entire indebtedress represented ] { &

thereby. the Mortlgagee as trustee shall, in computing the amount of such indebtedness, credit to the account o

of the Mortgagor any credit balance remaining under the provisions of (a} of paragraph 2 hereof. I there (‘}')

shall be a default under any of the provisions of this morlgage resulting in a public sale of the premises covered < -
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