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STATE OF SOUTH CAROLINA )

MORTGAGE OF REAL ESTATE BY A CORPORATION ]

COUNTY OF  GREENVILLE ) TO ALL WHOM THESE PRESENTS MAY QOXCERN:

WHEREAS, INSTALL, INC. (formerly known as A. M. Contractors, Inc.),
a corporation chartered under the laws of the State of Ohio, (hereinafter

referred to as Mortgagor) is the owner of the real property hereinafter
described; and

WHEREAS, COMMUNITY BANK, whose address is 416 East North Street,
Greenville, S. C. 29606 (hercinafter referred to ss Mortgagee) is the owner
and holder of the promissory note of American Monorail, Inc. of even date
herewith in the principal sum of $400,07%0.00 pavable on demand with interest
at the rate and payable in accordance with the terms of said note all of
which are iIncorporated herein by reference; and

WHEREAS, pursuaant to the terms and provisions of a Commitment and
Agreement between Mortgagee and American Monorail, Inc., also of even date
and also incorporated herein by reference, Mortpagee has required that '
Mortgagor guarantee the pavment of the above descridbed promissory note E
and to secure the payment and guaranty thereof by a mortgage of real 1
estate on the property hereinafter described and Mortpgagor has this date
executed and delivered to Mortgagee such Guaranty of Paveent; and

WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee
for such further sums as mav be advanced to or for the Mortgapor's account for
taxes, iIinsurance prenmiums, public assessments, repairs or for anv other nurposes:

NOW, ENOW ALL MEX, that the Mortgaror, in consideration of the aforesaid
debt, and in order to secure the payment thereof, and of any other and further
sumg for which the Mortgagor may be indebted to the Yortgagee at anv time for
advances made to or for his account by the Mortgaree, and 2lso in consideration
of the further sunm of Three Dollars ($3.00) to the Mortgagor in hand well and
trulv paid by the Mortgagee at and hefore the sealing and delivery of these
presents, the receipt whereof is heredby acknowledeed, has granted, bargained,
sold and released, and by these presents does grant, bharcain, sell ané release
unto the Mortgagee, the Mortpagee's heirs, successors and assigns:

All that certain piece, parcel or 1ot of land, with all
improvements thereon, or hereafter constructed thereon,
situate, lving and being in the State of South Carolina,
County of Creenville being 2 nart of Parcel No. 1 and Parcel
Xo. 2, as described in mortgape filed in ®MC Office for
Greenville Countv, South Carolina in Mortgage Book 1260,

Pape 157, and having, according 1o plat of E. L. Jones & Sons,

Inc., Survevors, dated 4/15/77, the following metes and
hounds, te-wit:
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BEGIXNIXNG at a point on Frontage Road 1447.8 feet from inter-
section of Frontage Road with Standing Sorings %oad, and running
thence with Frontage Road, S. 39-41 E. 422 feet to a point; thence
turning and running with common line of property of American
Monorail, Inc. and Union Carbide, N. 26-90) F_ 889,77 feel to

a point; thence turning and running vith a line through pronertwv
of American Monorail, Inc. S. 54-19 ¥. 783.2 feet to a point

on Frontage Road, the point of begpinning; LESS, HOVEVER,
approximately .75 acres of said praperty acquired by the South
Carolina Department of Hichwavs and Transportation acquired

July 2 1978, This is the nroverty conveved by deed of tmerican
Monorail, Inc. to A. M. Contractors, Inc. recorded Novenber 7, J
1977 in Deed Book 1068, Pare 74 of the Greenville Countv RMC

Office. A. M. Contractors, Inc. is the former name of the

mortgagor herein, such change of name to Install, Inc. having

been made on or about Januarvy 1, 1978.
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