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Uxporst Covexanas, Bomrower and Vender convenant and aprce s Tollows

1. Payineat of Principal and Interest. Bosroner shall prompth pay shen die the prncipal of and anterest on the

indebtedness ovidenced by the Note, prepayment and 1ate charges as pranided in the Note, and the prncpat of and interest &'
on 2ny Future Advances secuied by this Montgage ' )
2. Foads for Taves 2ad Insurance. Subject to applicable law of 10 3 written waver by Tender, Boersoaer <hall pay |
10 Lender on the day monthly installments of principal and interest are pavahle under the Nose, unbl the Note is pard in full, l ‘ e
a sum (hercin “Funds™) equal (0 onc-twelfth of the yearly 12w 2nd soessmwents which mav atten preorty over thes d
Maostgage, and ground rents on the Prepeny. af sny. plus one-taciith of vearly premuum anstaliments for harard insurande. . i e
plus onc-twedfth of yearly premium installments {or mongage nsuance. of any. all as reawnably cvtimsted snitsatly and from '
time (o time by 1 ender on the hask of assesamients and bl and reavornable estimales thereod, ) *’
The Funds shall be held in an institution the depomats of zccounts of which are imured or guarantead by a Federal or ' ¢
state agency tincluding Lender of Tender s such an intitulion) . 1 ender shail apply the Funds to pay said tanes, avsessmxents, R
Wsurance premiums and ground reats 1 ender may not charge tor <o holding and applsing the Funds. snalyring sad account. I~ 'i
or verifving and compiling said assevsments and bilks, untess Lenader pavs Borrou erantercst on the Funds and apphicable faw i 1
permits Lender 1o make such a charge. Botrower and Lender muy agree in wnting at the time of evevat:on of this 1T )
Mortgage that intetest on the Funds shall he padd to Borrower, snd unless such sgreement s made or appheable law {
requires such interest to he pard, 1 ender <hall nol be requured to pay Bogrower anvy anterest of carnings on the Funds. 1 ender o)
shall give to Borrener, without charge. an annual accounting of the Funds showing ctedits sod Jehits to the Funds and the g
purpose for whxh cach dehit to the Funds was made. The Funds are pledged av addittonat securny for the sums secured S |

by thass Mostgage.

H the amount of the Funds held by 1 ender. topether with the future mombly inatatiments of Funds pavzbke piwor 1o
the duc d2tes of tanes, assesamenis, smsutance premuns and ground rents, hall exceed the amount required to pay sard 1a10s,
ascessments. msurance premiums and ground tents as they 1al! due. such ovcess shall be, at Borrowers oplon, <ither
prompiiy repaid 10 Borrower of credited o Bosrower oo monthhy sadatiments of Fund<. If the xmount of the Funds
hedd by |ender chall nat be sufficient to Pay Laves. aswcwmonls, imurance premims and ground reats as they fall due,
Borrower shail pay 10 1ender any amaunt necewan 1o mabe up the Jefisendy within 30 days from the date potioe 1 mailed
by 1 ender to Borroner sequesting pudmem thereot.

Upon payment in full of all sums secured by this Mongage. L ender shall prompily refund to Borrower any Funds
besd by 1 ender. 1 under paragraph 18 hereof the Prapenty n w38 o the Property ss otherwise acquired by 1ender, 1 ender
shall xpply. no later than immediately prics to the <ake of the Property of its acquisiion by 1ender. any Funds held by

Lender at the time of application as 2 credit zgmast the sums secured by this Mongage.

1. Application of Paymente Unicoss apphcable law provades srhernise. 3il payments received by 1 ender under the

Notc and patagraphs 1 and 2 horeef <hatl be appived by 1 ender fira i paymen: of amaunts payable o L ender by Borroaer
under paragraph 2 hereof. then 10 :nictest pavable on the Note, then 10 the principal of the Note, and then to inlctest and
prncpal on anv Future Advances.

4. Charges: Lirae Homroaer shall pay all taves. aveewments 2nd other dharges. fines and smipssitons aticbuotahle 10
the Property which may tiein a prionity oved thie Mortgage. and Seasehold payments o1 ground rents 3f any. in the manner
provided under paragraph 2 hereof o1 of not pasd in wawh manncer. by Borsower malang pavment. when due, directly to the
savee thereof. Borrower shall prompiiy furnsh 1o Fender 21 nohioes o 2monnts doe under this patagraph. and in 1he cvent
Borrower <hel! mzic pavmert diecth, Borroacr <ball prompily fureich 10 | ender 1ooeipls cixknong such peyvments.
Borrowct shall prompily discharge any 2en ahuh has poonty o thee Mostgage: provided. that Bosrouer shall nee he
required to dracha1ge 2y <axh Ien <o Jong as Bogrower <hail aprec i wrstag le the payment of the vhhigation secured by
such ben in a manner acccpiablic 1o Fendes, o <haTl e gond Teah comiest wixh Ben ha o defend enforcenyent of soch twn an.
Yegal proveedings which opetate 1o proaent the enforcement of the hen o forfetute of the Propeity o any pan thereod.

£ MHazard Imsarance. Bomowes <hail 3 oop 1he rmpton cmnends fima o8 ! B 8 bereaflter cracied on the Property inaed
apainst doss by fire, hprerds mncloded wathin the form “ertended conezzpe’ and sach other harards av 1 onder may requuse
and 0 such amounts and Tor soch proads ac ] ender Mt 1egoire. pres ided. thet Fonder <hall net require thit the amouand of
such coverxpe encend 1het amount of Cotcrape reguted 1o pan the oo weeored By thes Morigage

The imutanie carner providing the inurange shall b s hoeen by Boggoaer <ubiest o spprenad by Tender; pronaded.
that such appronal <hall not be unreasaabiy withheld, A premmomis on insarance podicics <hall 8¢ paid an ke manned
pronided under paragraph 2 hereof or. i not paad in cxh manner, by Borrower malung payment. when due, directly 1o the
IMUTADOC R0,

Al insurance pohises znd rencaals thoreot shall he an famn acceptabie 10 Tender and shiail incinde » standard moigape
Apuse in favor of and an form aocgdahie 10 Lender. 1 ender Wil buse the 1ight 30 hold the pohioes and renewals therood,
and Bearouer shall prompily furnsh to 1endor ail 1encvwed notwes and sl zeocipts of pad prenuume In the coent of hns,
Brarower shall prve prongd nolsie 16 the snsuranie carint =nd Tendes . Tender ma makc proct of ks ot nod made prompily
by Boarower.

Unless 1 ender snd Borsouer othersise spice an wnimg . imnrance proveeds shall he apphied 1 resoration of 1epair of
the Praperty damaged. provided anh revteraton o1 topad o coebetninadh teaubie and the secunity of thie Morngape 1
nod thereby impaired. I cuch sesterzhion of tefan s el coonemmins iy foaable on ot the securnty of thix Moatgage would
be immpaned, the insurance procecds shall be apphed 1o the wums seq ated by this Moripage. with the excess, if any. pad
10 Borzomacr 1 the Properts 1 abandoned tn Borreacr, o1 51 Borroaet fats 1o sevpond 1o 1 ender within 30 days from the
date notice 1 mated By $ender 1w Borrower that the sisusanie catie? ofles 10 settde  clam for amurance benefing, §ender
is suthorred 1o cotlect 2nd apply the urance proceeds at Leaders cption either W 16Moration o1 sepait of the Propenty
of to the sums secured by this Mortgage

Unkss 1 endes and Bortomer «otheraase agice i atmp iy soch apphivatson of proceeds 1o punopal shall not end
o1 putpone the due date of the momhiy indtallmenis sefetted 3o i patapraphs ! oand 2 hereod of change 1t amount of
soch mstallmeats Bt ander pararraph 15 hereof the Propeity o acgueted in Pender all rieht, tide and sntesest of Borrowet
10 and 10 20y At Poices and an and o the proceeds thereo! eatag Trem danage 10ihe Prepeny prios to the sk
o1 acquintien shall pass 10 Lender fo the ovtent of the sumn secured by thay Maortgage mmediately pnor 1o sach sl or
acquisition,

6. Prcesenvation and Maintenance of Propeds: [ eacholds Condominivns Planned Unit Developmente, Hosrower
shall hoep the Property in good repat and shall not commit wate o1 permit smpaiment oz deicrioranon of the Propeity
and shal! comph aith the pronivons of any lease it thae Monigage von g Teasetndd 3 thee Manipege s 06 2 vnil w2
condaminunt a2 planned untl Seidepment. Borivacr Dol porformm atd o Horroner's ohlipatons undes 1the deddarahon
Of covenants ureatng o govaimmg the condoemuium o1 planned ot developmeat. the byv-laws and repuiations of the
condominium o planned unit develepment. and constitoent dnumerts 1t s vondenusium of chinned vnit development ’
i8¢t 1 erecuied by Baprower and fecorded fopether wath thiy Masrtpape, the (ovenants and agreemerts of wwh nder
shall be rorporated it and thall smend znd sopplument the conensnic and agiocineaty of tha Maortgape asf the nder
acie a part hereof,

7. Protection of Eendor's Socurity. It Boroaer tals to porton the covenants and agreements comamned in this
Mortgage. o1 if any actien of proceeding 1« wommenced shich matcrialh oo Fenders anterest in the Prepony.,
mcluding. but nat hauted 1o, eminent doman, msolienoy. code eatorceinent, o1 affanpements of pravecdings anolung a
bankiupt o1 decedent. then Lender at bender™s cption, sipoit notne ke HBosrower, may make wich appearances, dishurse such
wims and tabe such action av it preevaly to pretedt Tenders snterest odtadme. bat not hnited to, dishurcement of
reasonable attorney’™s fees and eany upen the Propertt to mabe repans 1 Ponder ogaited montpage nsurance as a
condition of making the lean woored by thie Mortgage, Berreacr shall pav the o ceminns teginred o muintan such
instrance in ¢ffect untd sech bme as the reguorement for such msnrance terminale aocordance with Besrowers and

R i L

e 52 S

41w mEE T

23

s
~rcgay

© 4328 RvV.

“
&

L Y - : . - L e e s it g A e T e e e e B e e W s : . e e - - 3 1



