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UNIFORM COVENANTS. Botrowes and | ender covenant and zgree as fotlas

1. Paymeat of Principal and Iateresl. Borrowces shail prompily pay when duc the oo o and interest o the s
debiedness evidenced by the Note, prepayment and late charges a< provided in the Note, and the paind 2 ol and inlerest oo any
Future Advances secured by this Morgage.

2. Funds for Taves and Insurance. Subjoct to apphicable 1aw of (o a wrstten wanei by Lender, Buironet thali pay 1o 1 ender
on the day monthly installments of principal and interest are payable under the Note, unnl the Note s pasd an full, asum therein
**Funds"") equal 10 on¢-tnelfth of the yearly 1anes and assessments which may attain priozity ener this Monigage, and ground tents ]
on the Property. if any, plus one-twelfth of yearly premium inyaliments for hazard incurance, plus onc-1uctfith of vearly premivm
installments for mortgage insurance, if any, afl as reasonably estimated ininally and from time 1o ume by | ender on the hasis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution ihe depasits of accounts of which are insured or guaranteed by 2 Federal o1 state
agency (including 1 ender if Lender is such an institution). Lender shall 2pply the Funds to pay sa:d 1aves, asscisments, insurance
premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyvzing <aid account, of rerifyving i "\
and compiling said assessments and bills, unless Lender pays Botroner interest onthe Funds and applicable law permits Lender 10 ’ C
make such a charge. Borrower and Lender may agree in writing at the time of exccution of this Mortgage that interest an the Funds :
shall be paid 10 Borrower, and unless such agreement is made or applicable law requires such interest ta be paid, Lender shall no E: 7o}
be required to pay Boarrower any inlerest of carnings on the Funds. L ender shall give to Borrones . without charge, an annual ac- '
counting of the Funds shoaing credits and debits 10 the Funds and the parpose for which cach debit 10 1the Funds was made. The I O.
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Funds are pledged as 2dditsonal security for the sums secured by this Mortgage.

If the amount of the Funds held by 1 ender, together with the future monthly instaliments of Funds payable prior to the duc
dates of taves, assessments, insurance premiums and ground rents, shall exceed the amount requised 10 Pay sxid 1aves, assess-
ments. insurance premiums and ground reats as they fatl due, such cwess shall be, a1 Botrowet's option, cither promptly repard to
Boatrower of credited 10 Borrower on monthly instaliments of Funds. 1§ the amount of the Funds held by Lender shall not be suffi-
CIENT 10 PAY 12365, ASSEISMENTs, insurance premiums and ground rents as they fall due, Borrower shail pay to Lender any amount
necessary 1o make up the deficiency within 30 days from the date notice 13 mailed by 1 ender 10 Borroner roquesting payment
thereof.

Upon pavment in full of all sums sevured by this Moitpape, Lender shall prompaly refund 10 Borsower any Funds held by
Lender. I under parapraph 18 hereof the Property is sold of the Propenty is caherwise acquited by 1 ender, Lender shall apply, no
tater than immediately prior 10 the sale of the Property of its acquisition by | ender. any Funds held by Lender a1 the time of ap-
plication as a crodit 25 2ins! the sums secured by this Morigage.

3. Application of Psaments. Unless applicable law peonides oehernise, ali pavments received by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in paymem of amounts pavable 10 Lender by Borrowner under paragraph
2 hereof, then 10 interest payablc on the Note, then 10 the principal of the Note, and then 1o interen and principal on any Fulere
Advances.

&. Charges: Liems. Borrower shali pay all ranes, assessments and other charges. fines and impositions attrthutable to the
Property schich may anain a priogity ever this Morigage. and ieaschold payvments & ground rents., il any. in the manner pronided
under paragraph 2 heieof o1, if not paid in such manner, by Borrower maling pavment, when doe, directly 10 the pavee thereof.
Botromer shall proeaply furnish to Lender all notices of amounts dut under this paragraph, and inthe cvem Borrower shall meide
payment directly, Borrower shall proenpely furnish to Lender 1eonipts evidenaing such payvments. Borrowner shall prompaly dis-
chatge any isen »hich has priority over this Motigepe: provided, that Barower shall nal te 1oquited 10 discharge any swh bica so
tong as Bosrower shall 2gree in: wrzing 1o the pavment of the obhipation secured by such lien in 2 manner acoepabie to Lender, o
shafl in £ood faith conicst such lien by, o0 defend eaforcemem of suihlicnin, dogal reoceadinps which oper2ie 1o peevtm the on-

foecoment of the lien o1 fosfeitere of the Properiy o1 any pan thereof.

S. Harard Imsurance. Batrower shall keep 1he impecemends nom cuiting o heveafier crected on the Property imured

apainst 3oss by fire, hazzrds induded within the term “"oviendnd corerege.”” and such caher harards as L cader may toguuc and in
such amouns and foe such penods as Lender may roquire; pecnaded. 1ha 1endor shall nat sequire that the amount of such
conorape excoed that emoaunt of conerzpe roqunted 10 pay the sums secuted by this Morrzepe.

The insurance Cairies proniding the inwwrance shiall be chosen by Bosroner subject to appronzt by Lender: peonidod, that such
appronal shall not be unrezsonably »1thheld. All premiums on insurance pohioes shall he peid in the manne poonided undes
paragraph 2 hereof oo, if not pand in such manner, by Boarrower melang pavment, shen dut, directiy 10 the iImuTANCe CRINCT.

Al insurance polickes and renew als thereo! shall be in form accepable 1o L ender and shall indude a st andurd mncwigzpe cause
in favor of and in form acoeptable 10 Lender. 1 ender shatl have the ripht 10 hold the poboes and senewals theroof, and Barrower
shail prampily furnish to L ender all renewzl notwces and 21l recaipts of pand premiums. In the evend of loss, Borrower shall give
Prampt notice 10 the insurance catticr and Lender. T ender may mabe peonf of Joss 3f not made peommly by Bogromer.

Uness L ender and Borroner otheraase 2pief in writing, insutanae proceeds shall be applhied 1o 1esoration of 1epair of the
Propeay damaged. pronided such 1001013100 o1 7epait 13 coenomically feauble and the security of this Morigape is nod Theredy im- e
naired. 11 suth 1esoTatiom on Tepait is Dot eoonomically feauble or 1f the securiy of this Mortgage would be impaired. the in- B
surance procoeds <hall be apphied tothe sums secured by this Morigage, with the excess, if any. pard to Borrower. i the Propeniy is
2handoned by Borrower, ot if Borrower fails ta respond 1o 1 ender within 30 davs froom 1he date nonice s maled by Lender 1o Bor-
1oner that the insurance catsier +1fers 1o settie 3 Jlmm for msurance benefins, 1ender 1 authorred 10 collect and apply the an-
surance proceeds a1 1 endei’s option cithet 10 1eoration of 1epar of the Properiy o 1o the cums secured by this Motigage.

Unless | ender and Borrower otherwise aptee in stinng, any such apphaaton of proceeds o prancipal shall not eviend or
posipone the due date of the monthly anvziiments 1eferted 1o in patagraphs | and 2 hereof or change the amount of such in-
staliments. If under peragraph 18 hereo! the Property 1 acquited by Fender, 2! ripht, 1itle and imterest of Borrower in and 1o any
insurance policies and in and to the procends thereof resulting from damage to the Propeity prios 1o 1he sale or acguiwtion shall
pass to Lender 10 the eatent of the sums secuted by this Monigage immediaicly prior 1o suth wale oF acquisition.

6. Presen ation and Maintenance of Property; Leawholds: Confominiums; Planped Unit Deselopments. Borrower shall
Leep the Propetty in gond repain and shall 6ot commit waste of permitimpaiement of Seles soraniont of the Propery and shall com-
ply with the pronssions of any Sease of this Moctgpage is on a dcaschoid. i this Morzgagess onaunitan a condeminium o a ntanned
unit dovelopment, Borroner thall parform all of Barromer™s obirpanions under the deciarzissn of (ovenants (ICaling & Fonet ning .
the condominium o planned umt devclopment. the by-1aas and repulations of the condeminium of planned unit deveiopment,
and constituent documents. 11 a condominium of planned unit development nider 15 cnevuled by Batrower and recerded topcihes
with this Morigage, the conenants and agrecinents of such nder shall be incorporaied inte and shall amend and supplement the
cor enants and agreements of this NMortgage acif the sider were a part heteot.

7. Prolection of I ender's Security. I Borrower faske to petform the covenants and agreements contained 1n this Mortgage.
ot 1f gny aciion of proveeding is commenced which matenialh 2ffects 1 ender™s mmerest in the Property, incloding, but nest imnted
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10, eminent domain. insoliency, code enforcement, o1 atrangements of proceedings v oluing a backiept o decedent, then L ender
at | ender’s option, upon notice 1o Borroner, mav made such appearanies, disburse such cums and tahe such a0150N A% 15 DECEATY ‘
1o protect Lender’s interest. including, but not imited to, disbur<ement of reavonable attorney’s fees and entty upon the Property
to make repairs. if 1 ender requited mottpage insurance as a condition of mating the loan «ecured by thys Notigage, Borrower
shall pay the premiums required to maintain such mwrance i effet until coh me as the 1equiremeni {or such incurance 1¢1-
minates in accardance wath Borrower's and i ender’s witien agreement o1 applicable Taw. Borrower shall pay the amount of ail
morigage mwrance piemiums in the manner provided undes paragiaph 2 hereof.
Amy amounts dishursed by 1 ender purcuant to this paragraph =, wuh interedt thereon, chall become addinonal indebiedness I
of Borrower secured by this Mortgage. Uniess Borrower and 1 ender agtee 1o other terms of pavment, wich amounts shall be
pavatde upon notice from 1 ender to Borrewer requesting payment thereof. and shall bear interest from the date of disbutsement at
the rate pasvable from time 1o time on cutvanding pandipal under the Note unless pavmenn of tntercst al such rate wonld be cone
trary to apphcable law, in which event such amounic <hall bear mterest at the highes rate permunable under apphivable law.
Nothing contained in this paragraph 7 chall require 1 ender toincut amy cypense of 1ake am acnon hereunder
%.  Inspection. | ender may make o1 vaure to b made reatonable entnicc upan and inspedtione of the Properiv, provaded that

I ender <hall gise Bortoaer notice priog o amy such inapection peafhang 1casonable cause theretor refated to L ender v inrerest i
the Properin,
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