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¥ ender's whitten agreement of appiscable Taw. Borraaer shall pay the amount of il mongage inutance preminims an the
manner provided under paragraph 2 hereof.
Any amounts dishursed by Lender pursusnt to this paragraph 7. with entered thereon. shall become addional
indebredneis of Botrower secured by thus Mortgage. Untess Bosrouer and 1 ender aptec to other terms of pavment. wsixch ,
amouats shall be payable upan notice from Fender to Borrower reguesting payment thereof. and <hall bear interest feom the
date of dishursement at the rate pavable from time 1o time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary 1o applicable 1aw. in which event <uch amounts shall hear interest at the highest rate ]
permissible under spplicable 1aw. Nothing contained in thic paragraph 7 <hall require ] ender to incur anv expense or take
any action heteunder.
8. Inspection. I ender may make or cause to be made reasenable entrics upon and mspeciions of the Property, provided
that T ender shall give Borroaer nofice prior to any such inspection spec:iving reasonable canse therefor relsted 10 1enders ! m
interest in the Property.
9. Condemnation. The proceeds of anv anard of claim for damages, direct or comegquential. 1a connection with any T .
condemnation or other taking of the Property. of part thereof. of for coneyance in licu of condemnation. are herchy assigned | T3] i

and shall be paid to 1.ender. s 1

In the cient of a 11al taking of the Properiy. the proceeds <hall be applied to the «ums woured by this Mortgage. ! _m‘
with the excess. if any. paid 1o Borrower In the cvent of a partial taking of the Propeny. unkss Borrouer and | ender
otherwise agree in writing. there shatl be applied to the cumis wecered by this Martgage <uch proportion of the proceads O
as is cqual to that proportion which the amoaunt of the sums wonred by this Maortgage immediately prior 1o the dale of o ek et ﬂg
1aking bears 10 the fair market vatue of the Property immediately prios o the date of taking. with 1he halance of 1he proceeds - ;
paxd to Borrower.

If the Property is ahandoned by Borrower. or if. after notice by Lender 1o Borrower 1hat the condemnor offers 10 make
an award of selile a claim for damages. Borrower faile to rexpond 1o 1 ender wihin 30 davs after the date sich notice is
maed. Lender is avthorired 1o coliect and applyv the procecds. at Lender's aption, cither 10 redtoration o repair of the
Propeniy of 1o the cun secured by this Mortgage

Unless [ ender and Borrouer otherwise agree in atiting. any «ich appheation of proceeds to principal shall evend
or postpone the duc dste of the manthly installments sefetred 1o in paragraphs and 2 hercof or change the ameumt of
<uch installments,

10. Borrower Nof Releawd. Fatension of the fime for pavment o1 madification of amaortization of the wums secured
ty this Mangage granted by | ender to any succewsar in interedt of Borrower shall not operaie to rclease. in any manncr.
the liability of the original Bomrower and Borrower’s successors in interest. 1 ender shall not be required to commence
proceedings apainst such successor oF refise 1o eatend time for pavment or othenwise maodify amortizaton of the sums
secured by this Morigage by feawon of any demand made b the eriginal Borroner and Borrower's sucoewaTs in interest.

If. Forbearance by 1eader Not a Waiver. Amy forbeasance by Fender in exercicing any right or remoedy hereundes. of
othenwine sflorded by apphcaMle aw, shall nat he a waiver of or prectude the exercise ¢l aay such right or remedy.
The procutement of insurance of the pavmen of taves o1 other hens or charges by 1 ender shall nod be 2 waiver of Lender’s
right 10 accelerate the maturity of the indchiednes sevored by this Morngage.

12. Remedics Cumulative. All remedice prosided in this Mortgape are didtinet and cumulative 10 any other right or
remedy under this Marigage or afforded by Taw o1 cquity. 2nd mav he exercised concurrenmthy. independently or successively.

13, Successors and Assigos Bound: Joint and Scioral liabilin: Captiene. The covenanis and agreements herein
contained snall kind, and the 1ights hercunder <hall mure 1o, the respective successars and assigns of | ender and Borrower.
subject 1o the pronisioms of parapraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the parxpraphs of this Morpage are for convemence only and are nid 1o be wsed 10
interpiet of define the pronisaons hereod.

14. Ntice. Excepa for any notice 1egnited under =pplicabie law 1o be given in anather manner, (31 2av nadice 10
Borromer provaded for in this Mongzpe shall be gnen b mailing woch oatice by certshod madl addressed to Bogromer
the Property Address of at such oiber 23drew xs Borroacr may deugnate by notice 1o Lender as pronided hercin, and
bt any natice 1o [ ender shall be goen by worished mal et o000 pl tequested. to 1 ender's addross stated herein o7 10
«uch ciher address as | £ndes may Jedipnate by nalice 1e Rorrewer ac provided heren. Any natice provided oy in this
Morigupe shail be doemod 1o have boen pinen 10 Borroacr o1 Lender when gnen in 1the manner designated herein.

15. Uniform Moengape: Gorerning §aw: Sevecability. Thic form of moengepe combines uniform covenanis Tor nationat
use and non unifern corvenants with limited ranations by juradiction te constitute a uniform securdy indrument coverning
real property. This Mortgage shall B povcined By the T of the -unaditon which the Property i lowaied. In the
cvent that any provaision of clauee of this Mongage or the Naote conflicte » #th applicable Taw, cuch conflict <hall no affece
other provisions of this Mornteage of the Note whih cen be sien ¢fet without the conflicting pronidon. and to this
end the provisions of the Maortgape #nd the Nude are dedlzred 1o he soverable .

16. Bommowers Copy. Borrouc: hall he furnnhed  contormed copy of the Note and of thic Mortgage 1he time ekt
of exevution o1 zfter 76, svdation heieof.

17. Trander of the Properts: Asumption. 11 xll o1 any part of the Proponty or an ntered therein i o318 or tranmferred
v Borsomer without 1ender’s prier wntien convent. oxdlading fae the creation of a licn o1 cncumbrance subordinale 0
this Mostpape. (bi the creation of 3 putchase money secenn anterest for househeld appliances, (01 trander by devise.
dewcent of by opeiztion of lan upan the death of 1101 tenant of (e the granm of am leasehold interest of three vears or less
not containing an optian 1o purchase. ender may . at Pender's option, dedlare all the wums secured by this Mostgagpe 10 bt
inmediately due and pavable. 1ender shall have waned woch ophion to acvelerate if. prior 1o the wale o 1ransfer. Tender
and the person to wham the Property ic to be wold or transferted reach aprcement in wnting that the viedit of such person
i satisfactony 1o [ ender and that the interea pavable on the vmi wecured by this Maorrpage <hall be at saxh rate as 1 ¢nder
shall request. If Lender has waived the option 1o accelerate provided in thic paragraph 17, and if Borrower's suceessor in
interest has exoculad 3 sritlen assumplion apreement accepied in writing by Tender. fender <hall relexse Borcower fromm all
ohligations under this Mortgape and the Node.

I 1 ender crercises such oplien 1o scoeterate. Tender shall mal Borrower notwe of acocleration i accondance with
paragraph 14 bereof. Sach notree shail provide 4 penad of et Iosd than 20 da frem the date the notice is mailed within
which Borrower may pay the cums declared doe 1 Borronci taloio pay wich wims prior o the expiration of swch penad.
I ender may. without further notice o demand on Borrawer mvehe any cemedise perm:ticd by pasagraph 18 hereof.
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Non-Usttorv Covisants  RBorroaer and 1ender tatther covenant and agree as fallows:

18. Accderation: Remodies. Facept 2« provided in paragraph 17 hereof. upon Borroner’s breach of any covenant
or agreement of Borrowes in this Mortgage, including the corenants to pay when due any sunn secured by this Mortgage.
1 ender prior (o accekeration shall mail notice fo Borrower as provided in paragraph 14 heeeof specifying: (1) the breach:
(2) the action required $o cure such bieach: (3) a date. not less than 10 dass from the date the notice is mailed to Borrowner,
by which such breach must be cured: and (4) that failure o cure wuch breach on or before the date «pecified in the nolice
may result in acecleration of the cunn accured by thiv Morfeage. forecdowre by judicial proceeding and sale of the Properds.
The notice shall further inform Borrower of the right fo reinvtate alter accelesation and the right (o awert in the foreclovure
proceeding the non-cridence of 2 default or any othes defense of Borrower to acceleration and foreclovre. if the bicach
is not cured on or belore the date specified in the notice, | eades at I ender’s option may declare all of the cums secured by
this Mortgage to be immediately duc and parable without forthze demand and may foreclose this Moitgaze by judicial
proceeding. 1 ender <hall be entitied to collect in such proceeding all capenses of foredovurce. induoding, but not Yimited fo.
reaconable atloraey™s (ees, and cods of documentarn cridence. abdracts and title reports, all of which «hall be additional sums
secured by this Maortpage. ‘ e

19. Borrower's Right to Reindate. Netsahstanding Lender’s acecleiastion ol the st seonted by this Mostgage, ; v
Borrower shall have the nght 10 have any proceedings begun s Lender o ceforce this Moeriege discontinued st any fane

4328 RV-2

4

MRS e e n o

B Tl Y T i L N R TR



