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9. Condemnmation. The proceeds of any anard or chiim for damages, direct of consequennal, 1n connection with any con-

demnation or other taking of the Property, or pant thereof, or for comveyance it licu of condemnation, are hereby assigned and

shall be paid 1o Eender. )
In the event of a towal taking of the Property, the procoads shatl be applied 1o the sums sevured by this Mortpage, with the e

cess, if any, prid to Borrower. In the cvent of 3 partial taking of the Propenty, uniess Borrowes and Lender otherwise agree in

writing, there shall be anplied (o the sums sexured by this Morigage <och propotiion of the proceeds as is equal to that proportion ]

nhich the amount of the sums securad by this Mocigage immediately prior 1o the date of taling bears 1o the fair marlet value of

L

the Propenty immediately peior 10 the date of taking, with the halance of the peoceads paid to Borrower. i e
I the Property s abandoned by Bosrowner, of if, afier notice by Lender to Borrowner that the condemnor offers to male an . m
award or scule a claim for damages, Borromer fails 1o respond 1o Lender within 30 days afier the date such notice is mailed, ;o
Lender is avthorized 10 collect and apply the proceads, at Lender™s option, cither to restoration of repair of the Property of 10 the T ke s
sums sccured by this Mortgage. S J U
Unless Lender and Botrower otherwise agpree in writing, any sweh application of proceeds to principal shall not extend or ! ! 1
postpcene the due date of the monthly instalimenis referzed 1o in paragraphs 1 and 2 hereof of change the amount of such in- U
staliments. -
10. Bortowmer Not Relensed. Fxtemion of the time for payment of modification of amortiration of the sums secured by this O
Mortgage granted by Lender 1o any successor i interest of Borrower shall not operate to reicase, in any manner, the liabdity of the ek
otiginal Borrower and Borrower™s sucoessors in interest. Lender shall not be required to commence proceedings against such suc- . R |

cessor of refuse ta extend time for paymem of athersise moadify amaortiration of the sums secured by this Morigage by reason of
any demand made by the orizinal Borrower and Bosromer™s sucoessons in inlerest.
11. Forbearance by Lender Not 3 Waher. Any forbearance by Lender in cxercising any right of eemedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or precdude the exercise of any such right of 1emedy. The procure- ‘
ment of insurance of the payment of taves 0f aeher bicns of charpes by Lender shall not be a maiver of Lender’s right 10 acoelerate .
the marterity of the indebtodness secured by this Morcrape. :
1. Remedics Comuistive. All remoedics pronided i1a this Norrgape are distinet and cumulatine to any other right of remedy
vnder this Mortgzee or afforded by law of oquity. and may be exercsed concurremly, independently, e successively.
13, Swuccessors and Assigas Bound: Joint 20d “oreral Fishility; Captions. The covenanis and agreements herein contained
shall bind, and the righis hereundar shall inure 1o, the respedtive sucoessors and assipns of Lender and Botrower, subject to the
pronisions of paragraph 17 hereof. All covenants and agrcements of Borrower shatl be joint and several. The capiions and head- !
ings of the paragraphs of this Moeigape ate for convenience only and are not 10 be used to interpret of define the provisions hereo!. :
14. Notice. Exncept for 2ny notioe required under appdicabie law 10 be given in another manney, {2) any noice 10 Borrower
peonided for in thas Maonipzpe shall be pivea by madling soch notice by certified mail addressed to Borroner at the Property Ad-
dress of a1 such onher address 25 Borrower may dosipnale by notice 10 L onder as pronided hereain, and (b) any notice to Lender shall
be given by certified mail, raurn receipe requested. 10 Londzr’s 28dress stated herain or 10 such other address as Lender may
desipnaie by natice 10 Borrower as pronaded beraan. Any notice pronyded foe in thes Mortgzge shall be deemed to have been given
10 Borrower o8 Lender when giveninthe manner desipnaied herean.
15. Uniform Mortgern:; Gorverning bawn; soverability. This form of mavigape combines uniform covenants fog national s
and non-uniferm oo enants mith himined vanations by surisdiction 1o camstitute 3 umiform security insirument covering 1eal peop-
crty. Thas Marigepe shall be roncrned by the lan of the jurtsdiceion in athich the Property is located. In the overt that any peowi-
s30m o clause of this Moripape o1 the Node comilicts with applicabie law. such conilice shall sot affoct aeher peonvassons of this
Morigepe of the Note which can be given offect muthom the confhoting peonision. and 10 this ond the provissions of the Mosigace
and the Noee 2re declared 1o be sverabie.
16. Borrowmers Copy . Boerones shali e furtmmibed 2 conformad cogny of the Noae and of this Mortgzage at the ume 6f evexu-
tion on afict reccedation hezood.
17. Trensler of the Propetta: Assumption. 1 2l o0 2oy patt of the Propeniy o an interest theroin is sodd o iramsfesrred by
Borrowes suthout Lender™s psoe miatten consem, exciuding (a) she ceation of a ben o1 encumbrance subirdinzte to this Moct-
gagpe, (b)the crranon of a purchase money secut iy anlerest fog houschold anpliances, () a transfer by devise, descenl, or by opera-
11on of law uron the death of 2 30int 1enent o (30 1he pram of ans Jeawchold iraerest of ihroe vezrs of Joss nat containing an opican
to purchase, Lender mayv, 2 § ender’s option, doclare 21 1he sums secured by this Mortgage 10 be immaediately due and payable.
I ender shatl have wanod such option 10 acorlerate :f. pragy 10 the «ade or tramfer, 1 ender and the person to whom the Propenty s
1o be so¥d of transferzed reach agreement :n wisning that the Jredit of such person s wetsfaciory 10 Lender and that the imerest
pavable on the cums secured by thus Moripape shatl be at wuch rate as § endee shall request. I 1 ender has waned the ophion 1o a0-
cclerate provided i thus patapreph 17. andaf Borroser™s cucoetsor an amierest has executod a wrtlicn assumpiom agrecment ac-
cepted inwning by Eender, Eender shall redease Borreower from all obligetions ander thas Morigage and the Note. e e
1 Lender exercises such opnion 1o acocleraie, 1 onder shall me:) Bearower notice of acocleration in 2ccosdance with paragraph T S B B
14 hereo!. Such notice shill pronade a8 pefrod of Nt doss 1han 30 davs fromm the date the notice s mated within which Borrowe? may
ray the sums declared doe. If Borrower fats 10 pay such cums praot 10 1he expurahion of such period, 1 ender may, withowt further ;
nolice oo demend on Bortower, am phe amy remedies permitted by paragpraph 18 bereot. i
NON-UNIFORM OOV RNANTS. Borroner and 1 endes futther conenant and agree as followy:

15, Acorderation: Remedics. Facept as pronided in parapraph 17 bereof, upon Barrowner™s bresch of any corenset or apree-
meal of Borrower in this Morigape., indluding the concaants fo p2y whea due any sums secured by abis Moripage, 1ender prior to
soccleration shall mail notice 1o Borrowners 3 provided in peragreph 14 hereof specifaing: (1) the breach; (21 the action required 1o
core such breach; (3) 2 dxie. not kess thizn 3 duvy from the dale the notice is mailed 10 Borramer, hy mhich soch breach must be
cured: sud (1) 1hat 12ilure 10 cure such breach on or brlore the date specified ia the nolice may resull in scceberation of the sums
secwred by this Mortgepe, foredknure by judicisl proaceeding and sale of the Property. The nofice shall further inform Bor-
rower of the right 1o reiastaie 2fier acocleration and the right 10 assert in tbe foredlosure proceeding (¢ moa-caistence of a default
o1 3n) oiber delease of Borrower 1o acccleration and forediovere. I the breach is pol cured on or brfore the date specified in the
notice. [ ener 2t Lender™s option may dedlare 2¥ of (be sums secured by this Morigage to be immoediaicls due snd payable nithont
further demand snd may foreclose this Moripepe by jodicial proceeding. | cnder shall be eatitded (o collect in soch proceeding 2l
axpeases of foredosure. induding. bt pot limited to, reavonsble attorney™s fees. 3nd costs of documentary evideace, abstracts
and title reports, all of which shall be additiona] sums secared by this Mortgage.

19. Borrower’s Right 10 Reinstate. Notwathuaanding 1 ender’s acceleration of the sums secured by this Motipage, Borrower
shall have the right 1o have amy proceedings begun by Eonder 1o enforoe thi Mortgape discontmued at any time pior 1o entrvef a
judpment enforcing this Morteage 3f: {a) Borromer pave L ender 21l cums sinch would be then dJue under 1his Morigage, the Note
and noles securing Future Advances_ of any, had no acceleration occutred; (b Bosroner cures ail breaches of any other covenants
of agrecements of Bortower contained in this Morigage. (¢} Borrower pays all reatonabliec expenses incurred by Lender inenforcmng '
the corenants and agreemenis of Botrowet contained tn this Mortgage 2nd in enforaing Lender’s remedics as pronided 1n para-
graph 18 hercof. including, but not imited to, rezconable attorney’s foes: and (d) Borrower 1abes cuch action as | ender may rea-
wnably 1equire 1o avware that the lien of this Mortgage. endet’s interent an the Properiy and Borrower's obliganion to pay the
sumns secured by this Morigage thatl continue unimpaired. Upon such pavment and cure by Borrower, this Moripage and the obli-
gations «ecured herely chall remain in full force and effect avaf no aceckeration had wourred.

20. Asipameat of Rents: Appoinmiment of Recdiver. As addinonal security hercunder, Borrower hereby assigns to Lender l
ihe 1ents of the Property. provided that Boarrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right 10 ¢ollect and setzin such rents as they become due and pavable.

Upon acceleration under paragraph 38 hercof o1 abandonment of the Property, 1 ender vhall be enintled to have a recener ap-
pointed by a coutt to enter upon, 1ake possession of and manage the Property and 1o colledt the tents of the Property, including ~
those past duc. All rents collected by the receiver shall be applied first to pavment of the coss of management of the Properiy and
collection of renty, including, bat not imited 1o, receiver™s fees, premiums on recein o™« bonde, and reasonahlc attorney”s feev, and
then tethe sums secured by this Mortgage. The receiver shali be Bable 1o account only for those rems actually reiened.

v

4

R o R S U A R R e L A e . . . TR O PEAE 0 P N T T L e O R D S I T R Sy p o) ,4‘



