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9. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other 1aking of the Property. or pant thereof. or for comeyance in lieu of condemnstion, are hereby assigned and
shall be paid 1o 1 ender.

In the event of a total 1ading of the Property, the proveeds shall be applied 10 the sums secured by this Monigage, with the ex-
cess, if any, paid 10 Borrower. In the exent of a partial taking of the Property, unlass Borrower and Lender otherwise azree in
writing, there shall be applied 10 the sums secured by this Morigage sach proportion of the proceeds as 1 oqual 1o that proportion
which the amount of the sums secured by this Mortgage immediately prior 10 the date of 1aking hears 1o the fair market value of
the Property immediately priot 10 ihe date of taking, with the halance of the proceeds paid 10 Botraner .

If the Property is abandoned by Bosrower, of if, after notice by Lender 1o Bosrower that the condemnor offers 10 male an
anard o7 setthe a claim for damages, Borrower 1ail: 10 respond 10 Lender within 30 days afier the date such notice is mailed,
Lender is authorized to collect and apply 1he pwoceeds, 211 ender’s option, ¢ither 10 1810431100 OF repair of the Property or 1o the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any suwh application of praceeds 10 principal shall oot evend or
postpone the duc date of the monihly installments referred to in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Relezsed. Extension of ithe time for payment of madification of amogtization of the sums secured by this
Mortgage sranted by Lender 1o any suocessor in interest of Borcower shall not operate to rekease, in any manner, the liabZity of the
original Borrower and Bosrower's successors in interest. Lender shall not be requited 10 commence proceedings against such suc-
cessor OF refuse 10 extend time for payment or othernise modify amortization of the sums secured by this Mo igage by reason of
any demand made by the original Botrower and Borrower's successols in inlerest.

11. Forbearance by Lender Not 2 Waiver. Any forsbearance by Lender in exercising any sight ot remedy hereunder, or
oltherwise affocded by applicable law, shall not be 2 waiver of o1 preclude the cxetcise of any such right of remedy. The procure-
ment of insurance of the payment of taves of ather Liens or charges by Lender shall not be 2 waiver of 1 ender’s right 1o acoclerate
the marurity of the indebiedness securad by this Morigagpe.

12. Remedies Comalstive. All remodics peonided in this Marigape are distingt and cutnulative Lo any other right of remedy
under this Morigage or afforded by 1aw of oquity, and may be excrcised cancurrently. independemly, of suocessively.

1}, Specessors and Assigns Bound: Joint sad Several 1ishitits: Captions. The covenanis and zprcememts herein contained
shall bind, and the rifhis hereunder shall inure to, the respective successods and assipns of Lender and Borrower, subject 10 the
provisions of paragraph 17 hereof. All corenants and agreements of Borrower shall be joint and several. The caprions and head- i
ings of 1the paragraphs of this Mwigage are {or comenience only and are nod 1o be used 10 interpvet o¢ define the provisions hereof. ;

4. Notice. Excepx {00 2ny notice required under applicable law 10 bx given in another manner, (3) any nolice 10 Borrower
provided for in this Mozipage shal! be riven by mailing such notice by centified mait addressed (o Borroner 31 the Properiy Ad-
dress o1 at such other address as Borzower may desipnate by notice 10 1 ender as pronided herein, and (b) any notice to Lender shall
be rihven by certified mml, zeturn reccipd requested, 1o Lender™s address stated berein of 1o such other address as Lender may
desiprate by notice 1o Botroner a5 provided herein. Any natice pranided for in this Morigape shall be deemned 10 have bren piven
10 Borrower of | ender when civen in the manner dedipnated herein.

18, Upiform Morigsge; Governing 1aw; Serverabilitn. This form of mortgzge combines unifoem corvenants for national use
and non-umiform covenants with imned v2riatsons by jurisdiction 1o constitute 2 umfoam security imsttument coverning 1eal peop-
erty. This Moarpage shall be pinerned by the Lam of the jurisdiction in which the Propeny is docated. In the event that any peni-
sson oF clause of this Moargape ot the Nate ovaflicts with appdicable law. such conflicn shall nog affect other poonisians of this
Maogtgege or the Noae nhich can be given effeci mithowt the conflicting peovision, and to this end the Feonisaoms of the Movipape
and 1he Noae are doctared 1o be soverable.

16. Borrower’s Copy. Boaromer shall be furnished 2 confeemed copy of the Noee and of thiy Mog2pe 21 the 131me of catce-
tion < afier recordation brroo!.

17. Tramsfer of the Property: Assumptioa. 11 a¥l oo a6z part of the Properiy of 2n interest theroin is sodd of trpmferred by

Borrones without § endes™s peie wrstien comsent, evciuding (a) the creation of a licn o1 encumbrance subardinase 10 this \Moot-
r2pc. () the creanson of 2 purchase money sevatity inierest for honwhold apphanoes, () a ransfor by dovise, dosoont. o7 by opera-
tion of law upon the death of 2 joint 1enant of (41 the prant of any deawthold IRTETSN O ThIK SCETS 00 Jss nor COMAINIAE 20 oD
1o purchase, 1 ender may. a1 1 ender’s ophion, declare all the sums secured by this Mortgage 1o be immodiaicly due and payahic.
Lender shall have wais od coch option 1o acocleraie if . praor 10 the sale or transfer, 1 ender and the poison (o whom the Propernty is
10 be w0ld or transferrad reach agreement 1n wisting that the credit of such person is setisfactory 1o | ender and that the imeresy
rayable on the sums secured by this Matpage shali be at such rate as | ender shall tequest. I L ender has waived the aption 1o 2¢-
celerate peensded on this parapraph 17, 2nd if Borrower™s sucoossor an interest has cvecuted a written assumgion 2procmen! ac-
vepnedin uriting by | ender. ender whall reldease Borrones from 2l obligations under this Movzgape and 1he Nove.

I T ender exerones such opiion 1o accrleraie, 1 ender shall masl Borrowa notice of acccleration in accordanee with patagraph
4 hereof. Such potice chall poonide a peniod of not Iess than 3 devs from the drte the notice is mailed within which Borrower may
pay the sunts declated dur. If Basrower fails 1o pay wuch sutna priot 1o the expiration of such period. | ender may. without further ;
noliee of demend on Borrower amoebe 20y 1emedies poemntted by paragraph 18 heroof. 1

NON-UNIFHORM COVENANTS. Borrower and § endes further covenant and agree as follows.:

2. Acccleration: Remedics. Facept as providedin parsgraph 17 hereof, upon Borrower™s breach of any corenant of TRrCe-
ment of Borrumer in this Marigepe. incloding the covengnts (o pay when due any sums secured by this Muosigese, Leoder prios Lo
scoederztion shall mail motice 10 Boreower as provided in paragreph 14 bereef specifying: (1) the breach: (29 the sction required lo
cure such breach; (1) 2 date, not kess than 30 days from the drie the notice is maited (0 Borcower, by which soch breach must be
cured; and (§) that Mailure 10 cure such breach on or before the date specified in the notice may result in acodkerstion of the sums
secured by this Morigepe. foredosure by judicis! proceeding and sk of the Property. The potice shall further inform Bor-
rower of ihe right to reinstate afier scceberation 30d the right (0 2ssert in the forecdosure proceeding the mom-evistence of 3 defsult
of any other deleme of Barroner 1o sccrleration and forecdosure. 3 the breach is mot cored on or before the date specified in the
notice. L eader at Londer’™s option mey declare all of the sums secored by this Marigage 6o be ismmediziels due and payable withont 1
further demand and may foreclose this Mortgege by jodicial proceeding . | ender shall be catitled to colbect in saxh proceeding afl
apeases of loreckorure, induding, bot not fimited 1o, rexsonable attoraey™s foes, and cosls of docsmentar 1 evidenoe, ebstracis
284 title reports, al of which shall be additions! sums secured by this Morigage.

19. Borrower’s Right to Reinvtate. Norwithstanding 1 endei*s acoeleration of the sums secured by this Mortpage, Borowner
shall have the right 10 have any praceedings bepun by Eender 10 enforce this Moripage discontinued at 2y 1ime prioT to entry of a
dpment enforcinp this Morspape 11: (a) Bosrower pavs [ ender all ~ums shich would be thean due under this Moripape. the Noie
and notes secuning Future Advances, if any., had no aceeleraton occurted: (by Borroser cures all breaches of any other corenants
o1 agreements of Borrower contained in this Moregage: () Botrowner pays 2ll reavonable eypenses incurred by | ender in cnforang
the corenants and apreements of Borroner contained in this Motigage and in enforcing Lender's remedics as peovided sn para-
graph 18 hereof, including, bl not limited 10, reasonable attorney™s fees: and (dh Botrower tates wuch action as [ endes may 1ea-
senably requise 10 asure that the lien of this Morigage, U ender’s interest in the Propeity and Borrower's obligation 1o pay the
sumns socured by this Motipage shall continue unimpaired. Upon wuch pasincat and cute by Bortower, this Motigage and the ohli-
ganoas secured hereby shall remain in full foree and effect as if no acoeleraton had ovcutred.

0.  Awignmenl of Rents: Appointmneat of Reccisver. As additional secutiiy hereender, Botrower hereby awigns to Lender
the tents of the Property. provided that Boirower shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Propeity, have the right to collect and 1etain such rents as they become due and payvable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, 1 ender shall be entitled 10 have a receiver ap-
pointed by a court to enter upon, 1zhe possession of and manage the Property and to collect the rents of the Properev, inciuding
those past due. Ali rents collected by the teceiver chall he applied firs 1o pavment of 1he costs of managcment of the Properiy and
collection of remis, including, but not imited 10, tecoiver's foes, premiums on tecener’™s boads . and reasonable attornev's fees, and
then tothe sums secured by this Murtgage. The receiver shall be hable to account only for these rents actually received.
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