R

UNFORMOCOVENANIS Bouaroaerand D endor conenant anid aofec s 1ol as "

1. Fayvment of Principsl and Interess. Boriower ~hall poooen
Jdebtedness evrdenced by the Notel prepan mient and fate (hatge as oo
Fuoture Advanoes secuted by this Mosipage.

2. Vunds for Taves and Imsurance. Subject to applicable tas o toawetien waner By bendo:r Hoge
on the day mnonthly installments of pnapal and inteicd ate pavablc unda the Nove, o TR RN e g
“hundd 'y ejual to onc-twclfith of the seardy ranes and avemerts ahich may avan prsoriy cner Tk NMorrg e batoundronts
of the Property, af any. plus one twelfth of veariv premum insialiments for harard imvuznoe, Slus ong Taitth ol veathy Jreniam |
installments for mottgage insurance, if am ., all as reavvably evtimated ety and from tonc to ime B 1 ender o
assessments and bl and reaconzble cuimates thereof.

The Vunds shall be held 1n an inantution the deposts o accounts of akich are imuted of guaranreed Byos Fedetal of wate ' .
agensy (ncloding 1 ender if Lender is such an institutiond. { ender +hall appiy the Fonds to pan casd fanes, asaewt ents, insurande N
premiums and ground rents. Eender may not chaige fod so holding and applvng the Funds, anzivaimg wad acoounl, of venfvng
and compiling «aid assessments and alks, unless L ender pays Bosrower snicrest on the Fonds and applivable taa permits L endet 1o
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make such a2 charge. Borrower and Lender may agree in annting at the time of execution of this Monigsge that intete-1 on the bunds o ‘
shall he paid to Borrower, and untess such agreement i made or applicable law requires cuch inlerest 1o e pard, 1 ender thall not !
be required to pay Borrower any interest of carnings on the Funds. 1 ender +hall pave to Botrones, anheant charge, an annual a¢- N
counting of the Funds showing credits and debits 1o the Funds and the putpose for which cach debat 1o the Funds was made. The
Funds are plodead as addinionzl securnity for the sums secured by thas Morteage. 0.

1f the amount of the Fandc beld by Lender, together wah the future monthhy mataliments of Vunds pavable prio? 1o the doe o ,,;i
dates of 1aves, asseuumeats, miurande premiems and ground renik, shall evceed the amount reguired 1o pav saand Tanes, A -

menlts, murance premioms and ground renis ac they fall Jue, such exvcess shall be 21 Bosrower™s optron, cither promprh repand o
Borrowner or credited 1o Bosrower on monthly instaliments of Funds. H the amount of 1the Funas held | ender shall not be suffy.
SR IO PAY fAVCS, A5SCRINCLs, nduranie premiums and ground rents as they fall due, Borrower <hall pas to 1 ender anyv amount
necessary 1o make up the deficiency anthan 30 days from the date nonce is manled by L ender 1o Borrower requedding pavment
thereof.

Upon payment in full of 21l sums secured by this Morreage, 1 ender <hell prampily sefund 10 Borrower any Funds held by
Lender. If under paragraph 18 hereof the Propeziy 1s sold of the Properiy as cvherwise acqured by | ender, L ender <hall appls, no
1ater than immediately poior 10 the sale of the Propernty of its acquianon by Lender, 2ny Funds hedd by L ender 21 the time of ap-
plication 35 a <redit 2gainst the sums secuted by this Maortgage.

3. Applicstion of Paymeats. Unless applicable lan peovides otherwase, all pavments received by Lender under the Note and
paragraphs 1 and 2 hereof shait be appliad by Lender firs in payment of amounts pavzble 1o Lender by Borrower under paragraph
2 bereof, then 1o interest pavabic on the Note, then to the princpal of the Nole, and then 10 intetest and prinopal on amy Future
Advances.

4. Charges: Liems. Borroser shall pay all taves, assesaments and other charges, fines and impositsons 2110butable to the
Property which may a1tain a posoealy one? this Moctgape, and feasehaodd pavments or groand rents, if 2nv 1in the manner pronided
under paragraph 2 heroof of, if not paid in such manner, by Borrowner maling rayment, when due, directly 10 the pavee thereod.
Borroner shall prommly furnish to Lender all notices of amounis due under thic parapraph, 2nd in the cvent Botrower shall make
payment directly, Borrower shall promply furnish to Lender receipts evidencing such pavments. Borrower shall peomptiv dis-
chatge 2any lien which has priorsy over this Mosigape: pronided, that Bonrower chell ool e 1equited 1o discharpe any soch hen so
long as Borrower shall aprec in winting 1o the payment of the oblipation secerad by <ech lien i 2 manner accepable 101 ender, or
shall an gond fanh coniest cuch Lien by, oo defend enforcement of such lien in, Jegal proceedings atuch operate 10 pravent the en-
forcermeni of 1he hirn ¢ foa feiture of 1the Property of 2ny part theieof.

S, Hazard Imursace. Borrowner shall beep the improaements now cvisling of hereafier erecied on the Proncriy imured

apamst kns by fire, harards inclodad wxthm the torm Vevended corerape,”” and such other harerds as 1 ender may require and in
such amounta 2nd for soch penads as ender may foguire; jronvided. that Tender shall notl roguire thet the amoeount of sich
oonerape evoeed that amoum of omerage sequired 1o pas she sums secured by ths Monigegpe.

The imutance catrxd pronadmg the stsarenoe shall b chowen By Rorrowner sebait 1o epproaal By 1 ender; provaded, that voch
appacn al shedl nod Br unrcaconehly wnkheld, Al promoumes on onaaranie polioes dhall be pasd an the manngr pronded unders
parugranh 2 hereof or. 3! ot patd insuch menner, by Borrower mad ing pavment. when due, $ireciy tothe tniurenae carngy.

Allinsurznte pohicies and rencwals thereo!f thzil bein form acceprabic 1o 1 ender and izl ioddude a Gandard morigagpe ause
infavor of andin form accepabie 10 Lender. ¥ onder shall fisae the 1aht 10 hodd 1the polioes and renenals thereaf, and Bivrowes
shall promptly furmish 10 Tender 21l renewal notices and all receipiy of pand premiums. Inthe crent of Tone, Borrower shall gne
prompl notioe o the insurance carnier and P ender. 1 onder may mabe prowet of I np! made prompily by Borsower,

Unless L ender and Borrowet ouhetwist 3£10¢ 20 wTung, it et provetds <hall be apphied 10 revioration of sepair of the
Propenty dameped. provided soch revtoration of sepat i cvonomicaih feanble and the seconty of this Moripzage o not thetebyim.
prued I such revoranion of renzir is nol coonomioaile Teauble or of the secariy of this Moripeee » 0uld be impacted, the in-
surance proseads vhali be applicd 10 the cums wecured by ths Morigape, withithe osoene, of anv, pand 10 Borrower, 1 the Propoiiy
atandoned by Borsower, of of Bosrowner favtosenpond 1o Fender wothun 20 Javs from the date notice 18 manied by 1 ender 10 Bor-
1owner that the tnurance carrier offers 10 cetde a Jlmim for snnwrance benetatd, §ender s authorred 10 codlect and apphy the in-
sutange proveeds at b ender’s option enther torestoratron o tepaet of the Property o 1o the cams secured by this Morigape.

Unless 1 endes 2nd Borrower ¢aherwise pree in wiiting, any such epphication of praceeds 10 principal shall oot exvtend o
povipone the dut date of the monthh saailments referred toan paragrephs ! and 2 horeo! o1 (hange the amount of such in-
stallinents, If under paragraph 1K hereof the Properiy s acguired by Lender, all pht, ttle and micrest of Borrower irand 1o any
insutance polices and an and 10 the proceeds thereof recslting fromm damzge 10 the Propeiny nnivn 1o the sale or acguivitaon shail
pass 1o | endes 1o the evient of the cume secuted by this Mortgzpe srumediatels praor 1o cuch cale o acguivtion,

6. Peesenation and Miziairnanoe of Property; Leaseholds: Condominiums; Pleaned Unit Ievelopmeats. Borroner shal)
Leep the Praperiy in good repait and vhail not commit waste of perimil smpatrment of delentoraion of the Property and <hall com.
ply wath the proniaons of any leaseaf this Morteepe i on a leasvebold. 1 this Mortpage 1 o0 8 unit oo a condpmimium o a planned
untt dovelopment, Borrouer shall preform atl of Botrower s oblipationy under the deglatzine of (orcnanis o1o3'1ng f goerning
the condominium or planned umit dnvelopment, the By-daas 2nd repulations of the condominium of planned gt Seadlopmont,
and conutuent docaments, I 2 condominium or plennad unit Sevddeponent det toevecuted By Bosrower 2nd recorded topother =
with thas Maovigege. e concnznts 2nd a2greements of such rader hail besncorporeted e nd shall 2mend 2nd cupplement the
covenants and agreements of this Mor1page avif the rsder were apart bereof .

1. Protection of Lender’s Secunty. If Botrower fails to perliorm the coaenants and agteciments contaned snthis Monpage,
of 1f any action of proceeding 1 commenced ahich materially affects 1 ender™vnterest m the Properiy  sncluding, but net himited
10, eminent domain, inaeolvency, code enforcement o artanpements o proseedngs mohang atankbrup or decedent, then 1 ender
21 ender’y opion, upoen note to Borrower, mav mebe s h eppratences, debursesuch some pnad tebe S 00 20T1on BT neoesse
10 provect §ender™ v interest, including, byl not smited 1o, divbarcement of reavwonable attorney s foes and eniry pon the Propernn -~
to mahe repars. I Lender required mottgage incutance as a conditzon of maksng the Joan secured b this Muoripage, Borrener
shall pay the preimiems reguired 1o maintain such manrance in effeos untd such tine as the requsternent for woch inutanee 101-
minales 1n acvordance with Borrower™s and Leader™s antion agrecmoent «r apphvable faw - Borrower shail pav the amount of ail
moripagc insuranie premiamsan the manner prosided under paragraph 2 hereod

Amy amounts dichutaed by L ender putcuant to thus paragraph 70 aah interest theicon, vhall become addiional -odoehiedness
of Boarrower secuted bty thas Motieage. Unless Borrower and [ ender aptee 1o other Tooms of pavment, sunh amounis shall be J
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pavable upon notice from §ender 10 Borrower tequesting pasvmont thorcof, and <hatl bear saterest froam the date of dndbarament at
the rate pavable from fime to fime on outtanding prinopal unded the Note unless pavment o Bierest at cachitate would he oons
mrary tooapphoable taw, in whnch osent such amounts <hall bear terest at the hiphcsa sate pornneoble ander apphoable taw
Nothing contamed tnthis patagtaph 7 shal reguane Lender toonour any expense o fabe any aosn bocunde:

& Inspection. | ender mav mabe o cavee to be made regconable entoes spen andsapectons o the PR opeeny proaded thn
Fender shall pive Borrovaer notice prior 1o am sach mspection specitanyg reasonahle  suse sheretor selated 1o Tesdep s o
the Proporty ’
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