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IMPORTANT NOTICE: Should the Veterans Administration fail or refuse to ]
issue its guaranty in the full amount committed upon by the Veterans | L
Administration under the provisions of the Servicemen's Readjustment Act : éﬂﬂ
of 1944, as amended, within sixty days from the date this loan would —
normally become eligible for such guaranty, the holder may declare the L

-
sl %

indebtness hereby secured at once due and payable and may foreclose
immediately or may exercise any other rights hereunder or take any
further action as by law provided.

To Have axp 170 HoLo, all and sipgulsr the said property un‘o the Mor gagee, its sucoessors and assigns forever.

The Mortgsgor covenants that be is lawfully seized of the premiscs bercinabove dencribed ix {fee simple atsolute
(or =uch other estate, if any, a2 is stated hereintefore), that be has good right and tawful suthority to sell, convey, '
or encumber the same, and that the premises are free and clear of al! liens sod encumbrances whatsoever except a8
berein otherwise recited. The Mortgsgor further covensrts 10 varrst &nd fereves defend all and singular the

premises s herein conveyed, unto the Mortgagee forever, from and egainst the Mortgagor and all peraons whomsoever
lawfully claiming the same or any part thereof.
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The Mortgegor covensnta and sgrees 5= follows:

1. He will promptly pay the principal of and inwrest on the indebtedness evidenced by the said note,
al the time and in the manner therein provided. Pnvilege is reserved to prepay at any time, without
premium or fee, the entire indebledness or any part thereof net less than the amount of one instaliment,
or one hundred dollars 1(3100.00), whichever is less. Prepavyment in full shall be credited on the date
received. Partia! prepayment, other than on an installment due date, need not he credited until the next
following installment due date or thirly days after such prepayment, whichever is eariier.

2. Togethrs with, snd in addition to, the monttly payroepts of principal and int ot pevable under the tires
of 1he 1ot coenredd berela, Bie ] pay 1o thee Mot arer 18 1002 e Tnder the Terms of s 17001 2 bererafer
stated' on the first dav of exch momth el e cand wote 1 Ty pasd
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(8) A sum equs! to the ground repta. if &ny, Dext due, plus the premiums that will pext become due and payable
on plicies of fire and other harerd insuranoce covericg the moripugad proptrly, plus taxes snd ssaesrments
pext due on the mortgeged property (all &8 estimated by the Mortgsgee, and of which the Morigagor iz
potifed) dess all sums alresdy paid therefor divided by the pumter of monthe 1o elspae before one month
pricr to the date when such ground rents, premiume, taxes and aseessments will become dedinquent, such
gumns to be bedd by Mortgszee in Lrust 16 psy said ground rents, premiums, taxes and spicial assessmentsa

(b} The sggrvpate of the smounts payable purrannt to subpersgraph (8) end those payable on the note secured g
hereby, shall be paid in 8 sicgle payoent each montb, 0 be appbied to the fellowing items in the order T
siated:

(1) taxes, spocisl sssessments, fire and otba hiarard inruranoe premiums,
(1) interest on the pote secured herely; and
(1) amontirstion of the principal of said note.

Any definiency in the amount of such sgiregate monthly puyment, ghall, unke=s made good by the
Mortgegor prier to the due date of the pext such payment, constitute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge’” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extre expenss involved in bandling delinqueat payments, but such “late chiange" shall
Dot be payable out of the procends of sny sale made to satisly the indebtledness sacured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. If the total of the pavoents made by the Mortgacor under tus of parapraph 2 preceding shiall exeend the

amount of pavments setinly made by the Mortensee ns trtee L0 TUAAS O RESOast e 118 OF 10RO et
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as the case may be, such excess shall be credited on subsequent paymentsto Be immade by the Mortyapor for such
items or. at the option of Mortgagee ns trustee. 1nny be refunded to the Mortgaror. . however, such monthily
pavinenta shall not be sutlicient to pay such 1tems when the same shall becomne dize and pavable, then the
Mortgagor shall pay to the Mortgagee as tricter any atnonnt necessary o make up the deficieney. Such
paviment will be made within thirty (30) davs after written totiee from the Mortieagee stattug the anzount of the
deficiency. which notice may be given by mail. I at any tne tite Mortgagzor shall tender to the Mortgaree, in
l accordance with the provisions of the note secured hereby, full payment of the entire indebtedniess represented
thereby. the Mortgages as trustee shall, in computing the amount of such indebtedness, credit to the nceannt
of the Mortgagor any credit balance remaining under the provisions of ta) of parageaph 2 hereof. I there
shall be & default under any of the provisions of this mortgage resulting i a public sale of the prennses covered
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