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forever.

The Mortgagor covenauts that he is lawfully scized of the premises hereinabove desiribed in fee simple
absolute, that he has good right and lawful authority te sell. cenvey, of enaunber the same, and that the prem.
iscs are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenzuts 1o warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtadizess evidenoed by the aid note.
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such furthics sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of tawes, insurance premiuns, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or oredits that may
be made hereafier to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the licu of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening Yien or encumbeance.

3. Without affecting the liability of any person obligated for the pavinent of any indebtedness secuned
bereby, and without affecting the rights of the Mortgagee with respedd to any security not expressly rclcased
in writing, the Morstgagee may at any time, withoul natice or consent. make any agreement extending the time
or therwise altering the terms of payment of the indebtedness secured Lereby-

4. That he will keep the improvements now oxidin or hereafter erected on the mortgaged propety insured
a¢ may be required from time to time by the Morttages atdint lose by fire and other hazards, casualtics and
contingencies in such amounts and for sudh proiods as may be rospuired by the Mortgagoe and will pay promptly,
when due, any premimms on such inaranas provision for payient af wWhidh has 1ot becn made hereinbofore, All
snrance <hall be carried in compardes appracd T the Morteazoe amd the palices and revewals thereof shall
1w held by the Mintgagee and hawe attacdiod thento low pavable clinees in Lavor of and in fonn acteplable to
the Mortgasee, Inavent of Jows Mortzagor will give fnmedute notioe by miail to the Mortgemee, who may make
proof of Tee if not made promptly ins Mortacon e cadd inwarance oaapany concerned is heredy anthosized
arrd direeted 10 mdke pavment for snidi Jos el to the Montgacee inetmad of 10 the Mortgiaer and Mortaatee
jornthy, and the inmranoe procccds or any poant el may e applicd In the Mortzazoe alils option either o the
soduction of e indbtodnems Terela woomed or to the redtonstion o sepuain of the propeety danaged. o
of foreclaure of this martzaze o1 other tander of tle o the Mortzazed propuaty in rincuislrnent of the
indebtedmss svured berehin, ad] right, tithe and fnteresd of the Maortgagor iy and oy inoarame palicies then
in force shall pass to the purchaser 1 Qrantee

5. That he will keep 2l improvements pow existing or bereafler crexted upon the mortgaged property in
good repair. and. in the case of a comtruction Joan, that be will continue comstrudtion until completion withoot
interruption. and <hould be fail to do so, the Mortgages may, 31 2ts optitn. enter upon said premises, mzke what.
ever repaits are necessary, including the completion of any cintraction work underway, and charge the expenses
far such 1epains or the completion of such (mstrudtion to the montgage delst.

6. That the Mortgagee may require the maker, o muker or endorver of any indebtadness secured hereby to
carry life insurance upon himeelf in a sum sufficient to pay all sums soqured by this mortgage, dosignating the
Mortgagee as btnefidiay theeof. and. upon faiture of the Mertgagor to pay the premivms therefor, the Mot
gagee may. at its option, pay sxid premiums, and all sunie s advinoed by the Mortgagee shall becoms a pant
of mortgage dent.

7. That. topdber witk, and in addition to, the monthly payintaits of principal and interest payable under the
terms of the nate secured Leseby, he will pay to the Mortgager. on the first day of each month, until the indebted.
ness socured hereby is paid in full, a sum equal to one-twdlth of the aunual tares, public asscssmeants and insur-
ance premiums, as estimated by the Mortgagee. and, an the fzilure of the Mortgagor to pay all taxes, insurance
premiums and public assessnents, the Mortgagee may at its option. pav said itemns and charge alt advances there-

for 1o the sertaare 3L Those monthIe coron prasne sty il aed Vot tnterest o the maortaaoris o

S. That he hereby assigus all the rents, issues, and profits of the montgaged premises from and after any de-
{ault hereunder, and should Jegal procecdings be instituted pursuant to this instramet, then the Mortgagoee shall
bave the right 16 hiave a receiver appointed of the rents. issucs, and profits, who, after deduding all charges and
expeanes attending such proceedings and the axecution of his trst as receiver, shall apply the residue of the rents,
issues, atd profits, toward the pavmoent of the debt secured hereby.

g, That. at the option of the Mortgagee, this mortgage shall bewome due and payable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the titte shall become vested in any other person in any
inanner whatcver ther than by death of the Mortgagor. or. in the case of a cemistruction loan, if the Morteagor
shall permit wosk on the projoct to become and remain intorrapted for a poriod of fifteen {15) daye withont the
written consent of the Mortgagee.

10. It is arecd that the Matgagor shall hold and enjoy the pramites above conveyed until theie is a default
unda this morigage or in the vote secured hereby. It is the true meaning of this instrument that if the Mot
gagor shall fully perforn all the tarms, conditions, and convenants of this inmteage, and of the note ecured hereby,
that then this motgage shall be utterly null and veid: otherwise to remain in full foree and virtue. If there s a
defanlt in any of the terms, conditions o5 covenants of this mortgage, or of the note secured herehy, then, at the
option of the Mortzagee, all cans then owing by the Martragor o the Mortgagee shall becenne immodiately due
and pavable and this mortgage may be foreclosed. Should amy Tesral proceedings be instituted for the {orccdasure
of this mostgage. or should the Morteagee Feeome a party e auy wit invelving this Mortgage or the title to the
premices desaibed herein, o Gould the debit secured hereby or any part thezeof be placed o the hands of an
Attorney at Lav for colletion by suit or otherwise, all costs and expenses inenres by the Matoscee ansdioncon.
able Hliﬂllll‘_\'.f- fee. shall therenpan beenme due and pavable immedintely or on demand, at the option of the
Martgacee, a5 1 part of the debt secured therchy, and may be recnerad and colleatad hoaennder.
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