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10 HAVE AND TO HOLD 4l and singulay the sand pre unses vnto tie Mottoiace, s sucvesars and assies
forever.

The Mortgagor covenants that he is lawfully scized of the pramises horeinabove desanbed in fee simple
absclute, that he has good right and lawful authority to sell, comnvey, or cuiumbers the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgavor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thezcof

The Montgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtediess evidenasd by the said note.
al the times and in the manner therein provided, or as madified or extersded by inutual agreennnt in writing.

2. That this mortgage shall sccure the Mortgagee for such further sums s mav be advanced baeafter, at the
oplion of the Mortgagee, for the payiment of taves, instwance premiums, public assexsnents, repairs or other
purposes pursuant {0 the covenants hervin, and also amy further loans, advances, readvances or ¢redits that may
be made hercafter to the Mortgagor by the Mortgagee. and for any other or funther obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable un demand of the Mortgagee, unkss otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person cbdigated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagoe with raspet 10 any sexvurity not apressly released
in wnting, the Mortgager may at any time, without natice or cansent, make any agreement eatending the time
or otherwise altering the terms of payment of the indettedress socured beaeby.

4. That he will keep the improvements e exvisting o berealter eracted on the ot zaged property insnred
av may be required from tne to timoe by the Mortoaoee againag doss W Gire and other harards. casualtics and
contingencies in such amounts and for sudh periods as may be roquired by the Marteagee and will pay pramptly,
when due. any premiune on sudh inairanoe providoen for pamat of which has ned boon made haentsdore. Al
inwrance shall Lie carried in cmnpanics approved Ine the Mortgagas and the policies and resawals thonoof Jhall
be Bedd by the Momtaager and have attadied terato 3o pavablde clanas s L of and in L acceptable to
the Mortzagee. In ovent of L Mortzagor will give fnsmediate sotice I a0 the Miatoaoee, who may male
prood of bass i 5ot made promptly Y Mortoswr ol cach inairsnce ooty conocraed i horeby antharized
and directed 1o make pavmient for soch boas dinectly to the Motgacee indead of to the Menteagoer and Mortgagzoe
jointiv, and the insnranoe procoads or any part thereof mav fse appliod I the Mortgagoe at ile option either to the
reduction of e indebtodnes herchy Gunrad su o the seatination ar 1opaair of the property damagod. Inavent
Of forecinonre of thas anertasae wr othier frander of 1le ta e Modcaned Moty in ovtingaidanent of the
indebtediess caxured hereby, sl gt tithe and cwtarest of e Mortzazo inand to an Ssurnance policies thea
in force shall pass to the purchaser or grantee

3. That be will Xaxp all improvemtats now existing or bereaftes s1exted upon the mortgeged peoperty in
good 1epair, and. in the case of a comntroction boan, Guat be wail orastinwe constrodton until completion without
interruplion, and should he fail to do so, the Mortzagee mav. 21 its ¢plien. ¢ader upon said premises. meke what-
ever repairs are pecessary, including the compltion of auy coustrodion woek underway, and dcharge the expenses
for such repairs or the compldion of such condroction te the matgage dedt.

§. That the Mortgagee may require the maker, €0 maber ar endorser of muv indebladness secured hereby to
carry life insurance upon Limeedf in a sumn sufliGent to pay a1l «ums sxured by this montgage, designating the
Mortgagee as beneficiary thaeof, and. upon fiiture of the Moatgapor to pay the premiums theredfor, the Mort-
gagee may, at its oplion, pay said premiums. and all sutis so advanced by the Martgaree shall become a part
of motgage debi.

7. That, togethe with, and in addition to, the monthly payincuts of princpal and interest pavable under the
teins of the nute secured hereby, he will pay to the Mortcapee, on the firt day of each month, until the indebted.
ness secured herchy is paid in full, a2 sum gual 1o ene-twdith of the aunual taes, public assessments and insur-
ance premniums, as eslimated by the Mortgageor, and, on the faitue of the Moartzagor to pay all taxes, insurance
pramiums and public assessnents, the Montgagee may at its option, pav said items and charge all advances there
for to the v toae bt Thew sothle saaon poavae st w0 not hear intoreat 1o the tnertaanor s o

S. That he heaeby assigas all the rents, issucs, and picfits of the moiteared premises from and after any de-
fault hereunder, and should legal proccedings be instituted pursuamt to this instrument, then the Martgagoe shall
have the right 10 have a receiver appoint:d of the reuts, issues. and prodits, who, after dedudting all charges and
axpemses sttending such proceedings and the exacution of his trust as recveiver, shall apply the residue of the reno,
issues, and profits, toward the pavment of the debt eexured beaetn.

9. That, at the option of the Mortyagee, this wortgage shall booome due and pavable forthwith if the Most-
gagor shall convey away said mortgaged premises, or if the title shall becone vested in any otha person in any
manner whatsoever other than by death of the Maortgagar, o1 in the case of a constiuction loan, if the Mortgagor
shall permit work on the project to become and remain jntenupted for a porind of fiftoen (15) days without the
written consent of the Martgagee.

10. Itis agireed that the Meoertgagor shall hold and enjoy the premises above conveved until there is 3 default
under this motgage or in the note secured hereby. It is the true ineaning of this instrument that if the Mot
gacor shall fully perform all the terms, conditions, and covenants f this inmtgape, and of the 1nte secured hercby,
that then this mortgage shall be uttarly null and void; othenwise to 1emain in full foree and virtue. If there is a
default in any of the terms, conditions or covenants of this tnorteage, or of the note securad hachy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagoer to the Maorteagee shall beonme immediately due
amd pavable and this inorteage may be forecksed. Should any legal proceedings be indituted for the foredoare
of this motgage. or should the Morgagee become a party to anv it invelving this Morteace or the title to the
premises deseribed herein, or dhould the debt secured hereby or any part thervod be placed in the hands of an
attormey at Iaw for collection by suit or otherwise, all codts and eapenses inarred by the Mortearee, and a 1eavon:
able attainey's fee, shall thacupon become due and pavable immedistely o1 on demand, at the option of the
Mortgavee. as a part of the debt secured thereby, and may be reaovered and collected herennder.
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