by

TO HAVE AND TO HOLD all and singular the said promises unto the Mortuagor, its succtssors and assiygs
for=ver.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That be will promptly pay the principal of and interest on the indebtediess evidinaed by the s2id note,
at the times and in the manner therein provided, or as modified or extended by mutual sgreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessents, repairs or other
purposes pursuant to the covenants hetein, and also any further Joans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indcbtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advancad shall bear interest
at the same rate as the Mortgage debt and shidl be payable on demard of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening liem or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indcbtedness secured
hereby, and without affecting the rights of the Mortgagee with respod to any sexurity md eapressly released
in writing, the Mortgagee may at any time, without notice or conscut, make any agreement eatending the time
or otherwise altering the termns of payment of the inddtedness secured bercby.

£. That he will keep the improvements now existing or hiraaftor eredaed on the mortgaged property insured
as may be roquired from time to time by the Moteagee again Jos by fire and other hazards, casualtics and
contingaics in such amounte and for sach periods as may be raquited by the Montgagee and will pay preenptly,
when due, any preminms on such inurance providgoen for paement of which has pol boar made hareinbefore. Al
insurance hall be coriod in companies approned by the Mortagee aand the policies and reraavals thoeroof <hali
b held by the Mo zagee and bave attachad thereto los panabde clauses i favor of and in fomn acoeptable to
the Maorteagee. 1o event of Jass Moteacor will give insnediae notice by il to the Mortgagoe, whoe may make
proof of Yoss if not made prompthe by Mostoavor, and cade muraee aapany conoaned is boecne anthorized
amd ditedted to anake pavment for and T direcilv to the Moncagor indead of 1o the Mortgazor and Moriaagee
jointh. and the insuranoe proovde of atn part thozeot, man e applid I e Mortzagee at its aption vither 1o the
reduction of the inddbledness bopdy soonred sor ta the reslonation o et of the propetty damaged. In event
of foraddmure of this mortgate o otlar fander of title to he \Voizaead propoty in oingmishmont of the
indcbtadness saxured beseda, o night, itk aed Stercet of the Murtgazor in and to amy incuraime policies then
in force shall pass 10 the prurchiaser or grantoe.

5. That Le will koep all improvements pow existing or haeafter erexted upon the iortgaged property in
good repair, and. in the case of a comstruction Joan, that he will (radinue comstruction until completion without
interruption. and should hie fail to do so, the Mortgagee may. at its oplion, cuter upon said premises, make what
“ver repairs ate necessary, ircduding the completion of any conustrudtion weask underway, and charge the expenses
for suck repairs or the completion of such construction to the montgage dedn.

6. That the Mortgagor ay sequire the maker, co-makier o1 endorser of 2 indebledness socured hereby to
canry life insurance upon himself in a sum sufficient to pay all sums socured by this morteage, designating the
Mortgagee as bentficiary thered!, and, upon failure of the Morigagor to pay the premiums therefor, the Mt
gagee may, at its option, pay said premiums. and all sums so sdvanced by the Mortgagor shall broome a pat
of mortgage debi.

7. That, together with, and in addition to, the munthly payinents of principal and intesest payable under the
terins of the note secured Lereby, be will pay to the Morigagce, on the first day of cath month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twellth of the aunual taves. public assessments and insur-
ance premiums, as estimated by the Mortragee, and, on the failure of the Mortgagor to pay all taves, insurance

premiuns and public assessments, the Mortgagee may atsts option, pay said items and charge all advances there-
for to the monteaze debt. Thew morthly evaow pavi ntowll uot baear intesest 2o the montgagor{s .

$. That he hereby assigns all the rents, issues, and piofits of the inortgaged premises from and after any de-
faul hercunder, and should legal proceedings be instituted pursvant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents. iswues, and profits. who, after deducting all charges and
expenses attending such procecdings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the pavinent of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgane shall becoine due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall becane vested in any other person in any
manner whatsocaer other than by death of the Mortgapor. or in the case of 3 comtraction Youn, if the Montgagcor
shall permit work on the project to become and remain intermupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed thal the Mortgagor shall hold and enjoy the premises above conveyed until these is a default
under this mortgage or in the note secured hereby. I is the true meaning of this iustrumcent that if the Mort.
gagor shall fully perforn all the tarms, conditions, and covenants of this mortgage. and of the note secared hieicby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue. If thae is a
default in any of the terms, conditions or covenants of this mortpage. or of the note secured hereby, then, at the
option of the Martgagee. all sums then owing by the Mortgagor to the Mortagee shall hecome immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be inditinted for the foredose
of this moitgace, or should the Mostgagee Lecome a party to auy suit involving this Mortgage or the title to the
premises deseribed herein, or should the debit secured hereby or any part thereof be placed in the hands of an
attoraey at Jaw for collection by suit or otherwise, all costs and eapences incarred by the Mosteacce, and ageacon.
able :Ili(lllli‘}‘.s fee, hall therenpan beenme due and payable inmediately o on demand, at the option of the
Morteagee, as a pat of the debt £ ned thereby, and may be tecovered and ¢ 7 <ted horeander.
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