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UNIFORM COMVENANTS. Borroncer and | ender conenant and agree s follirasy

1. Paymenl of Principal and Interest. Borrower shall prompidy pay when due the prinogal of and rnrerest on the
debredness evidenced by the Note, prepayment and late charges & pron:ded 1o the Note, and the prinupal o 2nd rtcrest i any
Future Advances secured by this Mosegage.

2. Fuads for Taves and Insorance. Subject 1o applicable law of to awrnitten waner by Lender, Borroacr <hail pay 1o 6 ender
on the day monthly instaliments of principal and intetest are pavable under the Notc. untit the Note s pead in full, a sum therein
“Funds™') equal 10 one-1welfth of the yearly taves and accuments which may attain priceity over this Maergage, and ground renis
on the Property, if any, plus onc-twcdfth of yearly premium ingallments for hazard incurance, plus one-anelfih of yearly premium
installments for modtgage insurance, if any, all as reasonably evtimated nitzally and from vime 1o time By 1 ader on the basis of
assessments and bills and reasonable stimaies thereo!.

The Funds shall be held in an institution the depuosits o acoournts of which are insured of guaranicad by a Federal or state
agency (including Lender if L ender is such an institution). Lender shatl apply the Funds 1o pay said 1anes, asiesaments, insurance
premiums and ground rents. Lender may not charge for 50 holding and applying the Funds, analszing said account, of venifying
and compaling said assessments and bills, unless Lender pays Borrower interest on the Funds 2nd appiicable law permits Lender 1o
make such acharge. Borrower and Lender may agroe in writing at the time of cvecution of this Mortgage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made o appticable law requires such interest to be paid, Fender shall not
be required to pay Borrower any interest or ezinings on the Funds. Lender shall give to Botrower, without chargze, an annual ac-
counting of the Funds showing c1edits and debits 1o the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the surns secured by this Morieage.

If the amourt of the Funds held by | ender, together with the futere monthly instailmenis of Funds payable prior to the due
dates of taves, assessments, insurance premiums and greund rents, shall exvceed the amount required 10 pay said 1anes, Assess-
ments, insurance premiums and ground rents as they fall due, such excess shali be, at Borrower's option, cithet promply repaid 1o
Borrower or credited 1o Borrower on monthly installments of Funds. If the amount of the Funds held by 1 ender shall not be suffi-
CHNL 10 PAY LaNCs, AssEssmeTits, insurance premiums and ground rents as they fall due, Borrower shall pay 10 Lender 2ny amount
necessary 1o male up the definiency within 30 days fiom the date notice is mailed by Lender 10 Borrower requesting payvment
thereof.

Upon payment in full of all sums secured by this Mortgage, 1 ender shall peampily refund 10 Borrower any Funds held by
Lender. If under paragraph 18 hereol the Property is sald of the Property is otherwise acquited by | ender, Lender shall apply, no
later than immediately prior 10 the sale of the Property of its acquisiion by 1 ender, any Funds hedd by Lender a1 the time of ap-
plication as a credit apainst the sums secured by this Morigage.

3. Agpplication of Pyymeats. Unless applicable law peonides cabernise, all pavmenis received by 1 ender under the Note and
paragraphs 1 and 2 hereof shail be applied by Lender first in paymsan ~f amounts payable to Lender by Bosrower under paragraph
2 hereof, then 1o interest payable on the Node, then 10 the grincipal of the Nide. 2nd then to inlesest and paincipal on any Foture
Advances.

4. Cherges: Liess. Borromer shall pay all 1aves, assesaments and atha charges, fines and impositions 2uributablie to the
Property which fnay attain a pesority over this Mogtgage, and deasehold pavimnenis o0 ground rents. if any, in the manner provided
under paragraph 2 hereof o1, if not padd in such manne, by Borrower making payvment, when due, directly 1o the pavee thereof.
Borrower shail prompaly furnish 1o Lender 2l natices of amounts due under this parap:aph, and in the cient Borrower shall make
parment directly, Borrower shall prompaly furnish 10 1 ender 1eonipis cadencing such pavments. Borrower shall pramprly dis-
charge any lien which has priosity over this Motigage: pronided. that Barrowner shall nol Be required 1o dischar pe any such ben vo
Song as Borioner shall zp:ec in writing 10 the payment of tht oblipation secuted by such lien in 2 manner accepetie 1o Lender, o
shall in paod faith coniest such ica by, 0r &fend enforcement of such licn in, Jogal proceedings ahich operaie to peevem the en-
forcement of the ben of foe feiture of the Proporty of any part thereod.

. Hazaed lmswrance. Bogromer shall heep the impeon ememts now eusting o bereafier crociad om the Property imured
2p2imst boss by fare, harards ancluded within the 1erm “"eviended covarage.”” and such otber hrrzards 25 1 ender sy roguire and in
such amounts and for socth perads s Lender may roguure; prondded, that 1ender shall no reguire tha the amaunt of such
conerape ovoeed that amount of conerape roquised 1o pay the sums sevured by 1his Moazpzge,

The imurance carnaer proniding the insurence shzll be chosen by Borromer subject to approaal by Lender: provided., that such
appgoval sthall not be unteascnahly withhedd. Al premiums on insurance policses shall he pasd in the manne pronided under
parapraph 2 hereof o0, if not paid insuch manner, by Bosrowet maling jovinent, when due, directly 10 1ht insurance carmer.

All snsutance pohioes and senpewals thereof shall be i form acorpable 10 L ender and shatiindode a siandard motzape ause
in favor of and 1n form accepieblc to Lender. 1 ender shail has e the 1ipht 10 hold the policies 2nd tencwals thereof, and Bortower
shall prompily furnish 10 1 ender all renewal notioes and all receipts of paid premiums. In the oven! of koss, Botrower shall give
prompi notice 10 the insurance carrier 2n0d 1 ender. 1 ender may make pooof of bensaf not made prompaly by Borsower.

Unless Lender and Borrower otherwise agree an winting, ainsurance peocoeds shall e apphied 10 restovation o1 repair of the
Propenty damaped, provided such 1estoraion o1 tepas is scconomically feasible and the security of this Mo 1£2ge 4 N0 sherey im-
paired. If such restoration <1 repair 12 not economically fezsible o1 of the wecuerity of this Momipage would be imppited, the in-
surance proceeds shatl be applied to the sums secured by this Moripape, with the onoess, if any, pasd 10 Borsower. If the Propernty is
atandoned by Borroucr, o1 af Borrower fails to respond 10 Lender withan 30 days f1om 1he date notice is manind by Lender 1o Bor-
rowed that the imutance carner offers 1o senle a cleim for insurance benefits, Eender s authorzred 1o colkect and apply the in-
suranoce proceeds at Lender™s option cither to resoration of tepait of the Propeity o7 10 the sums secared by this Martpage.

Unless Lender and Borrower otheiwise agree in wrsting, any such apphostion of proceeds 1o principal shall not eatend or
posipone the cue date of the monthly imtaliments referred 1o in prragraphs T and 2 horeof o1 change the amount of such én-
staliments. If under paragraph 18 hereo! the Property i acquited by § ender. all sipht, title and interest of Borrower in and fo any
insurance policies and in and to the proceeds thereof sesulting from damage to the Propenty praot to the sak of acguisition shall
nass to Lender 1o the extent of the sums secured by thas Motipage immediatedy pracd 10 such sale of acquisition.

6. Presenation 20d Mainteaznce of Properts: Lexseholds: Condomininms; Planned Unit Developments. Borroae: shall
Leoep the Property in good repair and shail not commit waste of permil impairment o1 drrersoratian of the Property and shall com-
Py with the provisions of 2ny Jease af this Mottgape is on 2 leznehold. I this M ipzpe i on 2 unit in acondominium or a planned
unit development, Botreaer shall perform all of Borrowar's oblipanons undes the Seudaratian o1 oot enants (realing of governing
the condominium or planned unit development. the by-Taws and repulations of the condomimum o penned unit development,
and constituent documents. If a condominiun: of planned unn dev clopment 1ider s evecuted by Borroner and reces ded together
with this Moigage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement the
corenants and agreements of this Morigage asif the rider were a part hereof.

1. Protection of 1ender's Security. I Borrowes farls 1o perform the corenants and agreements contained in this Morigage,
or if any 2ction o7 procecding 1s commenced which materalhy 2ffeats D ender cinterest in the Propeniy, sncloding, but not limited
1o, emineat domain. ansoh ency, code enforcement, of arrangements of froceedings i ohving a bankrupl o1 decedent. then | cndet
at Lender™s oplion, upon notice 1o Borrower. may make such appearances. disburse such cums and tabe such action as is necessary
to protect Lender’s interest, inctuding, but not limited 1o, disburiement of reavonable attorney™s fees and entry upon the Property
to make repairs. If Lender required mortgage insurance as a vondition of making the loan secured by this Moripage. Borroner
thall pay the premiums tequired 10 maintzin such insurance 10 offect until such tme as the requitement for och Incurance 1e1-
minates in accordance with Borrewer™s and 1 ender’s written agreement or apphcabde lan - Botrower shall pay the amoun of alf
moifgage insurance premivms in the manner provided under paragraph 2 heiead.

Any amounts dishursed by 1 ender pursuant to this patagraph ) with intered theseon, shall become additional indebtedness
of Borrower secuted by this Mortgage. Unless Borrower and 1 endes apree to wthes terms of pavment, such amoeunts <hail be
parable upon notice from 1 ender 10 Borrower requedting pavment theteof, and shall bear interest from the date of dishurcement at
the rate pavable from lime 10 time on cutvtanding principal under the Noie unlews pavment of interest at «ach tate would be cone
trary to applicable law, in which event such amoumis shali bear nterest at the hephest 1ate permnable under apphoable law.
Nothing contained tnthis paragraph 7 «hall require 1 ender tosnour any expense o take any action horcunder

R. Inspection. 1ender may make o1 cause to be made reatonable entties upon and mpections of the Properin . pronaded than

1 ender <hall pive Borrower notice priot 1o any such mapection speaify ing teasonable cauce therefor related 1o | ender’ < antcied in
the Properiy.
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