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Ustt ot Contnands, Borrower and Dendos convenant and aotee as el
t. Payment of Principal and Interest. Horrower shall promptly pay when Qi Lhe prancipal ot and

) Bkrest o the
indehtedness evidenced by the Note, prepaymicnt and 1ste charges as provided in the Noete and the przogpal of and imteres
on any Fulure Advances secured by this Mantpage

2. Funds for Taves and losurance. Subject 10 apphicable law of 10 3 written waver by Vender. Borroacr <halt pay
to Lender on the day monthly instzliments of principal and intcrest ar¢ pavable under the Note. until the Note v patd fuil,
2 sum (herein “Funds™) equal 1o onctuclith of the yearhy faves and avciomerts which may ztain pronty. over this
Mortgage. and ground reats on the Propenty. if any. plus one-tucifth of vearly preinium instatlments for haszstd 1asarande, l
Q!us one-tw clfth of yvearly preminm instaliments (01 MoTIEage insurane. f any, a1l as reawnzably edimated initaliy and from
time o time by | ender on the hass of assessments and hilh and reawonable ¢stimates thereot.

The Funds shall ke el in an institution the depaosits of accounts of which ste inurad or guarantced by a Federal of
slale agendy liqc?uding, Lender if 1ender is such an institution). 1 ender shatiapply the Funds to pay sabd 1aves, arsessments,
insurance premiums and ground reats. 1 ender may pol chatge 107 so holding and applying the Funds, analyzing sand account,

or \c;if)ing and compiling said ascessnents and bills, unkss ender pays Bortower ipieiest on the Funds and applicable law F\-j-"h'- ‘: \
permits Lender 1o make such a charge. Borromer and Lender muay agies in writing at the time of erevution of thi P !
Morigage that interest on the Funds shalt ke pad to Borroaer, and unless such agreement s made o7 apphicable law ¢ +1 !

requiTes such interest to be paid, Lender shall not be requited 10 pay Borrower amy interest of earnings on the Funds. 1.ender
shall give to Borraner, without charge. an annual accomnting of the Funds showing credits and debits to the Funds and the
purpose for which each debat o the Funds was made. The Funds are pledged as additional security fog the sumis secured o.
by this Mortgage. ’

If the 2mount of the Funds held by Lerder. topether with the future monthly instaliments of Funds pavable prsy o
the due dates o{ 12108, ASSCLSMENTS, INSUTANCC premiunys and ground rents, shall eviead the amount requirted to pay sadd 1aves,
assessments. insurance premiums and ground rents as they Talt due. such eveess shall be, 2t Barrower's ophon, ciher
promptiy repaid o Botrower or credited to Borrower on monthly snaaliments of Funds, If the zmont of the Funds
held by Lender shali not be sufficient 10 Pay LaNCs, FASCUUNCATS. INUTance premiims and ground 1ents as they fall due,

Borrower shall pay to Lender any amount poocsszry 1o make up the deficiencs within 30 days {rom the date nohee mathed '
by Lender to Borrower requesting pavinent thereot. ’ ’

Upon payment in Tull of all sums secured by this Mortgage. I ender shall prompady refund 1o Borrewer any Funds
bed by Lender. 1 under paragraph 18 hereof the Propery 1 wld o the Property ctherwise acquired by | ender, Lender
shall zpply. no later than immediately prioy to the sake of the Propeny or s acquisiion by Lender. any Foends held by
Lender 21 the time of application as a crodit against the sums secured by this Muorgage.

3. Applicstion of Psyments. Unless apphicable Iaw prevides otheraise. all payments received by 1ends undet the
Note and paragraphs 1 and 2 hereod shalt be apphed by L endes first an peyinenl of anmannts pavehic to §ender by Borrower
under paragraph 2 hereof, then 1o interest payeble on the Naolc. then 1o the prinsepal of the Note, and then © intcfcst and
principal on 2oy Future Advances.

4. Charpess Licas. Bomower <hall pay all tanes. assesments 2nd other charges. fincs and impositions altrshatabhle 1o
the Property which may attain a prority over this Morigzge. and Yeachold payments or ground reats. if any. in the manner
pronided under parapraph 2 hereof or. a1 not pand an such manner. by Borrower making payment, when duc. drecily 10 the
pavee thereof. Borrower shall prampily furash to 1 ender all notines of amoints due under this parzpraph. aod in the cvent
Horrewer shall mate prymem ducctly. Baroacr shall prompth turtinh to Lender receipts cudenoing suwch payTDents.

Borrower shall prompily discharge any heon which has pracvady cver this Mosigage: provaded, that Borrower shall nat be
requited to diucharpe =ny such lien o Jong 23 Borroucet shall zpfoc in arting the paament of the obligation stcured by
such ben 30 2 mannes acocpiabde 1o 1 ender, of shall in gond faith contes? sih hien ta, or defend enforcernent of such bon in,
legal praccadinps which oqerate o pravent the enforaement of the ben o1 Torfesture of the Propenty o1 any pan thereod.

2. Harsrd Issorsmce. Botrone: shzi boep the smpreacinents fove cutimg &1 brrexla crevied om the Proporty wmared
xpainst Yoss by fire, horerds incloded within the term “evtznded concrape . xnd sinh other hererds xs 1 endes mey roguitc
304 10 such amounts and for such perads o5 L ender ma togiic, provsded that i endet shall net requite that the amonnt of
xch coverape oaoced That ameumt of covelage 7equnted 1o ey the wime wyirad y this Mortgance.

The mmuvtance carrt prondding the inanence shall be (hosen by Borowes sechiear 10 2ppronal by Hendes: providaed.
that such apprena) shall not be unreesonably withheld Al premiums an msananee poticies shall e pxid in tht manner
provided under paragraph 2 hereot or, A oot pad in sich manner. by Borrewor malking paymeat. ahen duc, directly 1o the
IUTENOE CERINICT.

Al insurance policies and 1enenals theieet shadl e m form acvepishle ta 1 ender and shall incinde n dandard mongage
clause i {2301 of and 0 form acoeptabie o Lender. Tonder hall hne the 1ight 10 hold the palicies and rencwals thereof.
xnd Botrower shall prompily furnsh o Lender all 1encaad nodwes and ali teceinis of pmid preminms. In the cven of dows,

Borrower shall gae prompl noatie 1o the imurance catier and Lender. 1 ender ma make prowd of dims af not made prompily T
By Borrower. A

Unless § ender and Borzower otherise xprec in writmg, imatance procecds shail be applicd 10 TeMOTEIIOD OT TEPNT of
1y Property damzaped. pronaded soch rectorabon of repar ok coonomicxilt feauble and the secanity of 1his Mortpage a«
not thereby impaned. It such 1eso1200n O 1epIL 3% D cvonatin sl feastbie or 3t the securay of thi Moerdgage wonld
be :mpaired. the mwrance proceeds shall be applind 1o the sums secured by this Morigage. with the cuees. if any. pad
1o Botroner, 11 the Paoponty o ahundoened by Borzewer, ol Buorreaer (ot 1o 1espoond 1o 1 ender within 30 days fram the
date nolice i manded by Lender 1o Borroner thaet the mauteance catngl oets 1o sentle 1 claim for nsurance benehits, 1 cndet
i suhorized 1o collect and apply the 1nsurance proceeds a1 Lended's plion either 10 sosteration or sepair of the Propenty
of 1o the sums secuzad by this Mortgape.

Unless 1 ender and Bosrower othermag xgrec m seding. a0y sinh application of proceeds 1o prancipal shall not catend
or postpone the due date of the moenthly invallments teferted to in paraprephs 1 and 2 hereof or Jhange the amxonst of
ot arotallments. 1 under paragraph 18 hereo! the Properts s zoquired b 1ender, il taght, title and imlerest of Boirowed
in and to =20y turznee pohoes and in end G the proceeds theree! reanitng from darnge 1o the Propeity poor to the wale
or acquision vhail puss 1o Lender 1o the evtent of the wune s sred by thi Mottgepe immediztely pros o wuch sale o
acguisiion.

6. Presenvation and Maintenance of Property: | eascholdss Condominium Planned Unit Devclopricnts.  Barrower
shall koep the Property in good repair 2nd shall not CcOMMIl Aaste o permMEl amparrment o1 deleriozation of the Property
and shall cormply with the provisens of zny Jease it thes Mostpape 1 on 4 leasehold. 1 the Muortpage s on @ unil mn a
condominnn w1 a planned onit developownt. Borroser Giall prrterm all of Borrower’s obhbratn under the decintabion
of covenants Creatmg or goveramng the condoenunium of planned vt development. the by-laws and regelations of the
condominium o planned unit developmeit. and constitnent documents. M oa condominiom oF planned vt Sevelapment
nder s cxecuted by Borrower and recorded together anth thie Marigape, the covenants and apreements of wich der
shatl be imncorporated into and shatl amend and supplement the corvenants and apteements of this Morgage as i the rider
were a patt hricol.

7. Piotection of Lenders Sccurify. 1 Borrewes fads o porferm the covenants and apreements contaned an this
Mortgage, oF if any action o1 provecaing s vommenced akuh materiaily affecte Deader's nteres in the Propery,

l incjuding. bui pot limited o, comnenl domain, mwohienct. code Cnfereeinent. of atfafiganebls of prowveedings mvehuing a
tankrupt or decedent, then Eender at ender’s option, upon notice 1o Buprenci, may mude wuch appeatances, dibuarse such
wrms and fake such action 46 15 nocewany o protect Lenders antaiedt, mduding, but not limited to, dicbuisement of
reasonable attorney’s fees and entty upon the Propeny 1o mabe repais 1t Lender regnined moripage InsUAnCe as
condition of making the losn sccused by thas Mogrpage. Herrewer shall pay the premnme roquired o maindam anh
seurance in effedt untit such time as the requitement e wh snsnrance ternnnates i accordance with Butroasts and _ o
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