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9. Cosdemnstion. The proceads of any award of claim for damages, diredt of comaguential, an connection with any con-
dempation of other 1aking of the Propeny, or pant thereof, of for conveyance in licu of condemnanion, are heteby assigned and
shall be pasd to Lender.

In ke 2vent of 21023 taking of the Property., the proveads shall be applied to the sums secured by this Morfgage, with the ex-
cess, if any, paid 1o Borrower. In the cvent of a partial taling of the Propenty, unless Borronet and | ender othawise agiee in
writing, there shall be applied to the sums secured by this Mavigage such proportion of the procesds as is oqual 1o that propostion
which the amount of the sums secured by this Morigage immediatels price 10 the date of taking bears 1o 1he fair markal valoe of
1the Property immediately peior 10 the date of 123 ing, »ith the halance of the provends paid 1o Borrower.

If the Property is abandoned by Borrower, of if, afier notice by 1 ender to Borrowner that the condemnor offers 10 make an
awnard or scitle a claim for damages, Borrowmer fails 10 respond 10 Lender within 30 days after the date such notice is mailed,
Lender is anthorired 1o collect and apply the proceeds, at Lender™s option, either to restoration of repait of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any swh application of proceads 10 principal shall not extend or
posipone the due date of the monthly inuallments refereed 10 in parageaphs | and 2 hereof or charge the amount of such in-
stallments.

10. Borrower Nol Redeased. Entension of the time for payment of modification of amortization of the sums secured by this
Mortgzagpe granied by Lender to any successor in interest of Borrower shall not operate 10 release, in any manner, the liab ity of the
otiginal Borrower and Borrowner's successors in interest. Lender shall not be required 1o commence proceedings against such suc-
cessor of refuse 1o eviend time for payment of otherwise modify amoniization of the sums secured by this Mortgage by reason of
any demand made by Lhe original Bosrower 2and Borrower™s sucoessod s in interes.

It. Forbesrance by Leader Not a Waiver. Any forbearance by Lender in enercising 2ny right of remedy hereander, of
oiberwise affordad by applicable law, shall fon be a saiver of o1 preclude the exercise of any such right or remedy. The procute-
ment of insurance of the payment of taves or other liens or charges by Lender shall not be a waiver of 1 ender’s right 10 accelerate
the maturity of the indebtedness secured by this NMorzeaze.

i, Remedies Camolafive. All remedics peovided in this Morigage are distinet and cumulative to any oiber righit of remedy
under this Mortgare of affocded by law or aquity, and may be encecised concurrently, independently, e suocessively.

13, Swocessors snd Assizns Boued; Joint and Severa? Lizhility; Captions. The conenants and agreements hétein contained
shall bind, and the riphts heteunder shall inure 10, the respective suocessors and assigns of L ender and Barrower, subject to the
prondsions of parapraph 17 hereof. Al covenanis and zgreemens of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortpage are for convenience only and are not 1o be used 10 interpe ¢ 0 define the provisions hereof.

14, “Sotice. Evcept for any notice required under 2pplicable 1aa 10 be given in another maaner, (2) any natice 1o Botrosner
pronided for in this Mocipage shall e given by mailing such notice by certified mail addrossed 1o Borroaer at the Property Ad-
dress o7 a1 such atherr address a3 Barroner may devipnate by notice to Lender xs pronided hevein, and (b) any notice to Lender shall
be given by certified mail, rerne receipt roquested. 10 1endes™s 3ddross vtated herdin of 10 wuch other addiess as Lender may
designaie by notioc 10 Borroner as provided herein. Any notice paanided foe in this Maorigzge shall be deemod 10 have been piven
10 Borrewer on Lender when given inthe manner designaied herein.,

15, Uniform Morigaze: Governing Taw: Severabilits . This form of morigape comnbines uniform conenants for national use
and non-uniform covenznts with limited variations by jurisdiction 1o constitule 3 uniform securily instrament oonering real prop-
erty. This Morigagpe shall be roerned by the Iaw of the jurisdiction in which the Property 18 3ocated. In the caent that any proni-
s3on of claine of this Mogieape of the Noge canflicts mith appdicabic lam, such oonflict shall ot affect anher pronissoms of this
Mortpape o1 the Node which can be given offnct sithout the confliciing paovision, and 1o this ond the pronvisicas of the Marigage
and the None are doclared o be severable.

1¢. Borromer's Copy. Biioaes shal] be fuinished a confcemed copy of the Noat and of this Morizare a1 the time of eveca-
00 ¢ af1er recee dstion hereof.

17. Tremfer of the Properiy: Assumption. I a1 oo any paart of she Proqeriy o an interest therein is sodd o¢ tremferred by
Borroner without Lender™s prsor mrinten comsend. exciuding (a) the creation of 3 hen o encumteanoe subordinate 1o this Moit-
gape. (b) the creasoa of 2 purchiase money secur ity inlerest for howsedwodd 2pplinnces, (c) 2 transfer by dnvise, dcuoent, o1 by opcra-
tion of lan upon the drath of a joent ienan g (I} the prant of any lexsehold interew of three Mears of 345 NOL CONTRININE AN AIYON
1o purchase, Lender may. 21 | ender™s oplica, deciere all the sums socured by this Manigagre to be immediniely due and payatie.
I endex shall have wanad such option 10 acockerate if, prior tathe sale of transfer, 1 ender and the person 1o whom the Proporiy ts
1o be sald or 1ransferred seach agrooment in writing that the credin of such person is s2tisfactory 10 Lender and that the incien
payzable on the sums secured by this Moigape thall be 31 such raic 25 | coder shall tegued. 1f Lender has waived the op4ion 1o ac-
oclerate provided an tkhis paragraph 17, 2nd if Borrowes s 2wncoesof an intorest has cuecuiod a w1iticn assumpiion agrocment ac-
cepaed in mriting v | ender. 1 ender shall rclease Borsower framm 21l obhipstions under 1his Morzgagpe and the Note.

I L endor everoises such opnion 1o accelerate, 1 ender «hell masi Bosrower notice of accddcration in accordance with paragraph
14 heeeof. Such notice shizl provde a perod ©f Dot dess than 30 days from the date the novioe is mauked within which Boarroner may
nay the sums Seclaured due. I Borrower (ails to pay such sums pase to the evpitation of such period, Lendeor may, withows farther
notice of demend an B rones, imvoke any semedics permitted by parapraph 18 heread,

NON-UNIHHORM COVENANTS. Burrower and 1 ender further conenant and agree as follows

i6.  Acoederation: Remedies. Facept as pronided in parsgraph 17 hereof, upon Borrower's breach of amy convearnt or pgree-
meal of Burrower dn ik Morigepe. indoeding the concasnts 1o pay whea doc any sums wecured by this Morigage, Lender prior te
soccleration vhall meil notice (o Burrower as prosided in prragraph W hereof specifaing: (1) the breach: €2) the sdtion required 1o
cure swch breach: €3) 2 dale, not bess than M dass from the date the nofice is mailed to Borrower, by which such breach must be
cured; and (4) that feitere 10 cure such breach on or befure (he drte specified in (he aotice may resell in socderation of the sums
secured by this Muartgape, foredlosure by jodicisl proceeding and ale of the Proptriy. The sotice shall furiber inform Bor-
roner of the right to reinstaic 2fier soceloration and the righl 1o 2esect in 1be lorediosure procecing the soa-¢risience of 2 defanll
o1 amy other dcfvnse of Borrower (o scotderation and Tloredosure. H (be bresch is ot cured on or before tbe dsic specified in the
mofice, | ender 21 Leader’s option may declare a¥l of the vums secured by this Mortzage (o be immedistels due and payable withont
{urthes deanand 2nd may foredluse this Mortpepe by judicial procecding. L ender «hall be catitled 10 colledt in sach procecding sl
trpeasts of fereciosore, isdoding. bet aot limited 1o, reacwonstie attoracy s fees, 20d cosls of documesiary evidencr, 2buiacts
s0d title reporis, 3N of swhich shiall be addilions! sums secured by this Morlgage.

19. Borrower™s Right 1o Reinvtate. Notwsthutanding 1 ender™s acocleration of the sums secured by this Mortipage, Borrowmer
shall have the 1ipht to have any proceedings begun by Lender 1o enforce 1his Mortgage discontinued at any time rior to entiy of a
judement enforcing this Muteage if: (a) Borrower pays | ender all sums which would be then due under this Maortgage. the Noie
and noies secunmng boture Adsanoes, of 2ny, had no aoceleration ocvuried: (b Boarrewer cures all veaches of zny onher oo enzms
of apicemecnts of Bonower contained in this Mortpage: () Borrowner pavs all reaconable expenes incurred by 1 endet in enforang
the covenants and apreements of Borronetr contained in this Morigage and in enforcing 1 ended’s remodics as pronided in para-
fraph 18 hereol! including, but not himited to, reaconable attomney’s fees: and (d) Borrower takes such action as 1 erder may rea-
somtably requine 1o awsure that the hen of this Morpage, T ender™s interev in the Property and Borroner’s obligation to pay the
sums wvured by thas Marigage shall continue unimpaired. Upon sach pasment and care ty Bosrower, this Matieape and the obh-
ganions wecuted hereby chall temain in full force and effect avaf no accelcistion bad ocouired.

20. Assigament of Reats: Appoiniment of Receiver. As additional security hereunder, Botroner heeeby assigns 10 1 ender
the ients of the Propenty, provided that Borrowes shall, prior to acecleration under panagraph 18 hereof of abandonment of the
Propeity, have the 1ight 10 collect and retain such rents as they bocome due and pavable.

Upon acceleration under paragraph 18 hereof or abandeonment of the Prope:ty, [ ender shail be entitied to have a receiver ap-
peinted by a court to enter upon. take possesaon of and manage the Property and to colledt the rents of the Propeny, including
thoue past due. All rents collected by the receiver thall be applied first to paviment of the costs of management of the Properts and
collection of rents, including, but not limited to, recciver™s fees, premiums on recenet s bonds, and rea onahle attoruey”s fees, and
thentothe sums vecuted by this Morigage. The teceives shall be hable 1o account only for those sents actually tecened.
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