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9. Condemaation. The proceeds of any anard or claim for damages, dirext or consequential, 1n connection with any con-
deranation or other taking of the Property, o1 part thereof, or for comayance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a (otal taking of the Property . the peoceads shall be applied 10 the sums secured by this Maotigage, with the ex-

| cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otheraase agree in

: writing, these shall be apilied 1o the sums secured by this Marigage <uch proportion of the proceads as is agual 10 that proportion I
which the amount of the sums secured by this Morigage immediately prior 10 the date of taking bears 1o the fair market value of
ke Propenty immediately priot 1o the date of taking, withithe balance of the procends paid 16 Bocrower.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers (0 make an
award or scttle a claim for damages, Bovrower fails 10 respond 10 Lender within 30 days after the date such notice is mailed,
Lender is avthotized 1o collect and apply the proceeds, at Lender™s option, ¢ithet 10 restaration of repair of the Property or 1o the
sums secured by this Motigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not eviend oF
pos:pone the due date of the monthly installments teferred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallrents.

10. Borrower Not Rebeased. Exviension of the time for payment of modification of amax tizztion of the sums secured by this
Mortgage pranted by Lender 1o any successor in interest of Bortower shall not operate to release, in any mannet, the iabzuy of the
original Boarrower and Botrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
oess0f of 1efuse to extend time for payment or atherwise modify amortization of the sums secured by this Moriozze by reason of
any demand made by the original Borrower and Borower™s sucoessads in interest.

311. Forbearance by | £ader Not 3 Waiver. Any forbearance by Lender in exercising any right or remaedy hereunder, of
otherwise afforded by applicable faa, shatl not be a waiver of or preciude the cxercise of any such right or remady. The procure-
ment of insurance or the payment of 1axes of other licos of charges by Lender shall not be a waiver of Lender’s right 1o acceierate .
the maturity of the indebicdness secured by this Morigage.

1}, Remedics Camelstive. All remedics peonided in this Masigage are distinct and cumulative (o any other right of remedy
under this \Morigage o afforded by law or equity. and may be excrcised cancurrently, independently, e successively.

1. Successors snd Auigns Bound: Joint and Seversl Liebiliny: Captions. The corenants and agreements herein contained
shall bind, and the riphts hercunder shali inure 1o, the 1espective successors and assigns of Lender and Borrower, subject to the
pronisions of pasagraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the parapraphs of this Moripage 21¢ for comenience only and are nod 10 be used 1o interpret o define the provisions hereof.

14. Notice. Faoept fon any notice required under 2pphicable Law 1o be givenin 2nother manner, (3) any notice to Bosroner
pronided for in this Morteape shall be given by mailing such natice by certified mail addressed to Borrower at the Property Ad-
dress of a1 such other addicss as Botroner may designaie by notice to | ender as provided herain, and (b any notice 1o Lender shall
be given by certifiod mail, rctura receip requesied, 10 1ender’s address stated hercin o1 10 such other address as Lender may
Sesignaic by notice 1o Borrower 25 pranided herein. Any notice pronided fod in this Mortgape shall be deemed 10 hase been given
to Borrower of Lender when given in the mannet designated beran.

15, Uniform Mortpace: Governing 12w severability. This icrm of mortgaps combines unifosm covenants fov national use
and non-uniform oonenants with limited sariations by jurisd@cion (o constitule 2 uniform secery insirument ooacring real fwop-
erty. This Mogipare shall be goverond by the lawm of the jurisdiction in mhich the Property ts located. In the cvent that any prona-
sion of clause of this Marigare of the Note confhots with applicabie law. such conflict shall noe alfect other gvonissons of this
\lorigage of the Nate which can be given effect without 1he conflicting peorision, and 10 this eod the peonissons of the Magigzge
and the Note 2re Soclared 10 be seroratie.

16. Borrowes's Copy. Boarower s32% be furnished a confosmed oogry of the Note and of this Moigagpe 21 the time of eaeco-
tion o 2f1ey reoon drtiom beroot.

13.  Tramsfer of the Properiy: Assumption. 1 all o1 any part of the Property o0 an imerest therein is sodd of tramferred by
Borromet without 1 ender’s peior written coment, excluding (a) the creztion of a ben o1 encumbvance subordinate o this Mort-
£2£2, (b1 1he creanion of 2 purchise money security interest for houschold apphances. (K1 2 1ramier by devise, doscent, o1 by opera-
tion of law upan the death of 2 foint tenant o (41 the prant of any leavchald interest of threc years of less not conmtaining an oplion
1o purchase, 1 ender may, 3t 1 ender’s oplian, declare all the sums wecuted by this Mortgape to be immodiately duc and payable.

1 cnder shall have waived such option 10 accclerate of, prioe to the ke of 1ransfer, 1 ender and 1he person 1o whom the Properiy is
10 be vo¥d o1 tramsferred reach agreement tn writing that the credit of such person is satisfaciory to tender and that the intevest
payahic on the sums secured by this Mouzgage shall be 21 such zate as [ ender shail tequest. 3 T ender has waned the oplion 1O ac-
cckrate pronided in this paragraph 17, and if Bot1omet s sucoeis0r 10 amierest has oenecutad 2 w1ii1en assumplion agreemont ac-
copied in wiiting by Lender. 1 ender shall redease Borsoner from ali obligzntions under this Movigape and the Note. e e it

1f 1 ender evercises such option 10 acoclerate. 1 ender shiall manl Borrowe: naniee of acceleration 1n accordance with paragraph ' o
14 hereo!. Such notice shall pronade @ penaod of not Jess than 30 dayvs from the date the notice is muled within which Borower may
pav the sums deciared duc. If Borrower fals 10 pay such sums priot 10 the experation of such period, Lender may, wsthout further !
notice o demend on Bortowei, sm obe any remedics permitied by parapraph 18 hereod. 7

NON-UNIFORM COVENANTS, Borrower and 1 ender futthes con enant 2nd agroc as follows:

1%, Accoleration: Remedies. Pacept as pronided in prrageeph 17 hereof, epoa Borcower™s breach of any cavenst or epree-
mens of Borrower in this Motigage, indoding the coreannts (o pay whea due 30y sums secured by this Morigsge, 1 eoder prior to
scoeder 21ion shall mail sotice to Borrower as provided in passgraph 14 bereol specifying: (1) the breach: (2 the adtion required to
cure such bresch: (1) 2 date, not less than 30 dsyvs from the daie the notice is maited 10 Borrower, by which such breech mint be
cured; snd (4§) 1hat f2iture 1o core such breach on of before the date «pecified in the notice may resull in socederstion of the sums
secured by this Mortgage, (wreckovure by judicial proceeding and sale of the Froperty. The aotice shall further inform Bor-
rower of the sight 1o reinstaie aficr accederation 28d the right o assert in the foreclosure proceeding the son-crisience of & default
or any olber defease of Borroner (o acceleration and forecdosure. 11 the breach is mol cured on or before the date specified in the
aotice. | cader at 1 codzr's option may dectare all of the yems secured by this Mortgsge (o be immediately due and payable without
furtber demand 26d ma [oreddoe this Morigege by jodicial proceeding. 1 eades shali be eatitled 1o callect ia such procceding il
eapenses of forecdosere, indoding. bul not limited to, reasonable atlornes™s foes, and costs of documeatary evideace, abstracts -
and title reporis, all of which <hall be sdditional sums secured by this Mortgsge.

19. Bortower's Right so Reinstate. Notwithsuanding 1 endei’™s accelctation of the sums secured by this Mottgage, Botroner
shall have the right 1o hae amy proveedings bepun by 1 ender 1o enfarce this Mortgage discontinued a1 any HME PrioT Lo €01y of 2
sudgment enforcing 1his Motigapeaf: (2) Borrower pays L ender all cums shich aould e then due under this Mortpape. the Note
and notcs securing Future Adsances, if any, had no acceleration occuired: (b) Borroner vures all bicaches of any other covenants
of agteements of Borrower contained in this Morigage: (¢) Horconer pays all reasonable expensecincurred by { cnderinenforang
the vononants and agreements of Borroner contained in this Mortgage and in enforang Lender’s 1emedies as proy ded in para-
graph 1% hereof. including, but not hmited 10, reaconable attarney™s feew: and td) Borrower 1abkes such action as L ender may rca-
wnably regquire 1o assure that the lien of this Murtgage, 1 ender™s interes in the Froperiy and Basrower™s obligation to pay the
wms secuted by this Mortgage shall continue unimpaired. Upoen «uch payvment and cure by Borrower, this Morigage and the obli-
gatzons secured hereby shatl remain in full force and effect asaf no acucieration had ovcurted.

20. Assignmenl of Rents: Appointient of Receiver. As addinonal securily hercunder, Borrower hereby assigns 1o | onder
the rents of the Property, provided that Borzower shall, prior to acceleration under paragraph IR hereof of atandonment of the
Property, have the right 1o collect and 1etain cuch rents as they become due and pavahle.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender shall be entitled 1o have a receiver ap-
pointed by a court ta enter upon. 1ake postession of and manage the Propesty and to collect the rents of the Propeety, including
those past due. All renis colected by the receiver shall be applied first to payment of the costs of management of the Propeity and
collection of rents, including, but not himited to, recciver™s fecs, premiums on recenner™s bonds, and reavonable attorney’s fees, and
then 1o the sums secured iy this Masipage. The receiver thall be hable to account only for those rents actually 1ecened.
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