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wrting, there shall be applicd 10 the sums secuted by this Motipage such propoitzon of the proseads as i ogaal 1o that propattaag
which the amount of 1he sums secured by this Morigage immediately prios 10 ihe date of tabyng hoars to the L marbct valoc of
the Property immediately prior tothe date of 1aking, with the halanie of the prasecds pand o Borroage.

3 the Properny s abandonal by Borrowa, off, after notice by Lender to Borroaer that the condeinnor ot to make an
awnard or settle a claim for damages, Borrower fails 1o reipomd to Fender wnhun 30 days 1 the date such nobive i nanled,
1 ender is authorizad 1o collect and apply the proveads, at Lender™s opron, othier 1o sovtorston of sepair of the Properiy of Lo the
sums secured by this Moigage.

Unless | ender and Borrower otherwise agree in writing, am such apphoaiion of proveeds 1o prinapal <hail pot ovtend o
posipone the due date of the monthly instaliments refetred 10 in paragiaphs | and 2 hereo! or change the amount of sudh in-
stallments.

10. Borroner Not Redexsed. Exicension of the time for payvment o madificalion of amoitization of the sums secured by this
Morigage granted by Lender 1o any successor in interest of Bortouer shall not opcrale to refease, in any inanner, the lizbiliny of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proveedings agaimt such sog-
cessog of refuse to extend ime for payment of iberwise madify amoilization of the sums secured by this Morrgage by reason of
any demand made by the original Borroner and BofrOner’™s succetss in inlerest.

11. Fourbearance by Lender Nod a Walved. Any forbearance by Lender in excrcising any right o remedy hereunder, of
otherwise afforded by applicable law, shall not be a waner of or pradude the evercise of any such right o7 remedy. The pracure:
ment of insurance or the payment of taves of other liens of charges by Lender shall not be a waner of 1 ender™s night to acederare
the maturity of the indebtedness secured by thes Mortgage.

12. Remedies Cumualative. Al remadics pronided in this Moctpage are distinct and cumulative to any other right of remedy
under this Mogtgage or alfforded by law or equity, and may be cuercisad concurtently, independently, of successinedy.

13.  Successors amd Assigas Bonad; Joint and Several Liability: Captions. The conenants and agioements hetein contained
shall bind, and the rights hereunder shall inute 10, the respective sucocsun s and assigas of Fender and Borrowncer, subject 1o the
provisions of paragraph 17 hereof. All covenants and agreements of Borrowncer shall be joint and saveral. The captions and head:
ings of the paragraphs of this Morigage are for com enience only and are not 1o be used 1o interprel of Sefine the peonisions hereof.

14. Notice. Excepd for any notice required under applicablc law ta be given in another manner, (2) any notice 10 Borrower
provided for in this Maorigage shall be given by mailing such nolice by certified mail addressed to Borrower a1 the Property Ad-
dress of at such other address as Borrower may designate by notice 10 1 ender as provided herein, and (b) 2ny notice to Lender shall
be given by certified mail, return recap tequested, 10 Lender™s address stated hetein of 10 such other address as | ender may
designate by notice 1o Borrower as pranided herein. Any notice pronided for in this Morigage shall be deemed to Bave boea given
10 Bosrower or Lender shen given in the manner designated heran,

18, Uniform Mortgage: Gonarning 12w Soverahifinn.  This form of moigage combines vniform conenants (or national use
and non-uniform covenants with limited variations by junisdiction 10 constitule a uniforra seCurily Imsitument covering rcal prop-
erty. This Morigage shall be goncrned by the law of the jurisdiction in which the Property is located. In the event that any provi-
sion of clause of this Maortgage of the Note conflicts with applicable 1aw_ sach conflict shall pot affect other pronisions of this
Morigage of the Note which can be given cffect without the conflicting provision. and to this end the provisions of the Moreage
2nd the Note are declared to be severable.

16. Borrower’s Copy. Botroncr shall be furnidthed a conformed copy of The Node and of this Mogtgagpe a1 the 1ime of cvecu-
tion of af1er recordation heieot.

17. Transfer of the Properts: Assumplion. I all or any part of the Properiy of an interest thercin is sold or tramferred by
Borroner nithout Lender™s prior writien consent, excluding (at the creation of 2 hen o1 encumbrance subordinaie 10 this Moet-
gape, (b) the creation of 2 purchase money secut ity interess {o1 houschold appliances, (61 a tramsfer by devise. desoent. or by opera-
tioe: of taw upon the death of a joint tenant, of (d) the grant of any Jeawchold interest of thioe Vears oF 364 DO COMAIRINE an oplicn
to purchase, Lender may, at | ender™s optian, declare ali the sum secured by this Maorigape 1o be immediately due and pavable.
Lender shatl have wained such opion 10 accckerate 1f. priot 1o the sale o tramfer. 1 ender and the peion to mhom the Propetty s
10 be sodd of transferred reach agrooment in writing that the credit of such person is «atisfactony (o Lendeor and that the interes
par2ble on the sums secured by this Moozgage shall be 21 such rate as 1 ender shalki request. I Tender has waived the oplion 1o a¢-
cclarate pronided in this patagraph 17, 2nd 1f Borroser™s sucoessor in interast has evoculad 2 RTHien 2ssumpiion Jereennnt ai-
ocpeed in writing by Lender, 1 ender hall relerse Bonromer from 21 ohligations under this Meeteage and the Node.

I Londer avercises such option 1o acockerate. Lende shall mal Borrower notice of acoddorzion in acocedanae with parapraph
14 hereod . Such patice shall pronade a peniod of nod I0ss than 3 Ay from the date the notice is maried within mhich Bogromer may
pay the sums doclared due. I Borzower fai1s 10 pany such cums prigy 1o the eapiration of such peeod, 1 ender mzy, saihout furthes
notioe co &mand ¢n Borzoaer, imolke 2ny remedies permitied by parzeiaph 18 hereal.,

NON-UNIFORM COVENANTS. Boriower and | endet Turther covenant and agree s fallows:

IR, Acceleration: Renedies, Pacep! as provided in paragraph 17 bereof. upon Borroner™s breach of any covenanl or xpree-
ment of Barrower in this Morigage, induding the conenanis {o pay when dor any sums socured by this Mortgspe, Lender prior (o
acccberation sh® mail nutice 1o Borrower s provided in parspraph 14 hereof specifying: (10 the breach: () the adion required (o
cure such breach; (3) 3 date. Dol Iess thaa M dass fiom the date the notice is mailed 1o Borrower, by which such breach must be
cured; and (§) (hat faitare 1o cure such hreach on ur befare the date specified in the actice may result in scocderation of (he sums.
secured by this Morigape, foredkosure By judical procecding and sale of the Proprets. The motice shall furtber isform Bor-
rawer of the right 16 reinstate affer acocderation and the right to gaert in the foredosune procecding (he non-taistence of 3 default
or any 01bes defense of Borrower 10 acoederation and forecdosure. I the breach is not cored on or before the Gaie speafind in the
notice, 1 en6es a1 Leader's option mas deciare 31 of the cumms secured by this Murtgage to be immediaicdy doe and payahle without
further demand and may (orechuse this Martgage by judicisl procending. | ender shall be entitled 1o collectin suh proceeding all
aprases of Torecdosure, indiudiop, byt not limited 1o, reasonable attornn’s foes, 2and costs of documentan evidonee, abstracts
and title reports, all of which shatl be additicnsl vams sevared by this Morigage.

19. Borrower's Right 1o Reinstate. Nodwithuanding 1 ender™s acocloration of the sums secured B this Mantpape, Bortoner
shall have the ripht to have any proccedings begun by 1 enden 1o enforce i Morigage divcontinuad at any 1ime prion 1o entry of a
judgment enforcing this Martgage if: (29 Barower pavs Lender all cemc which would be then due under this Mortpage, the Note
and no1cs secuntng § uture Advances, of any, had no acceleranon occerted: ib) Borroner cures all breaches of any other covenatts
o1 apreements of Borrower contarned 1 this Maoipzpe: () Borrewer pavs afl reaconable expenses incutted by | ende i enforang
the conenants and rrreements of Borroner cantained in this Manigage and in enforcing Lender™s remedies as pransdedan pers-
graph 18 bereot, ancioding, bal 0o limated to, rezconable aitornes™s foes] and (d) Botzoner 12bon wiih B0t a8 1 £nder may rea-
sonably roguire 10 assure that the hien of this Montpege. 1ender™s wnierest in the Propety and Borewe™s ohlipanion 10 pas the
sums wecvred by this Morteage <hall contnue unrmpaired . Upon coch pavment and core by Borzewer, this Motipape and the obli-
ganons secuted hereby shall remain in full force 2nd effet avaf po acceleration had occurred.

20. Assicnment of Rents; Appoiniment of Receiver. As additional secenity hercunder, Borroner heredy assgns 10 Lender
the rents of the Property. provided that Boarower <hall, prior to acceleration under paragraph 18 hereo! of abandonment of the
Property, have the right to coliect and retain such rents as they become due and pavable.

Upon acoeleranion under paragraph 18 hereo! or shandonment of the Properia, 1 ender whal be enitled 1o have 2 ecen o1 Ep-
pointed by 2 court to enter upon, 1ake possession of and manage the Propeity and 1o cotlext the renis of the Propeity. including
those past duc. All rents coftected by the receiver shall be applied first 1o payinent of the costs of management of the Properiv and
collection of rents. including, but not limited 1o, receiver’s fees, premiums onsecciver's bonds, and reasenable attorney’s foes, and
then to the sums secured by this Morigape. The receiver thall be hable 1o account only for those rents actually recenved.

21. Fouture Advances. Upon 1oguest of Borrouer, Lender., at Lender™s ophion praos to relcase of this Mortgape, may make
Fuotuse Advances 10 Borrower. Such Future Ads ances, with interest thereon, shall be cecured by this Morzgage when cradenced by
promiseory notes stating that said notes are secured hezeby. At no time shali the principal amount of the indebtedness secured by
this Mortgage. not including cums advanced in accordance herewith to protevt the sevutity of this Morigage, exceed the atiginal
amounmtafthe Note plus US S i — e

22. Release. Upon pavment of all sums secured by this Mortgage, this Moripage shall become null and vond, and | ender
shall release this Mortgage without charge 10 Borrower. Borrower shall pay all costs of 1ecordanon, if any.

11, Wiaiver of Homestead. Botrower herchy waives all right of homedead exemption in the Propery.

24. Construction Loan Pravisions. The indehtedness evidenced by the Note is intended to finance the construction of im-
pronements 1o the Propesty. Botrower agrees to comply with the corenants and conditions of the L oan Agrecment, which i here-
by incorporated by reference in and made a pati of this Mortgage. All adsance« made by | ender pursitant 1o the Foan Agreement
«hall be indebtedness of Borrower secured by this Morigage.

[ogHY otol A A

o
Y T
.

1= = e

— i

i
)
b e e dre . O I TR S 2 et
o i, g 3

L



