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aninng, there shall be appliad 10 the sums wecuted by thas Mattgage such proparsron of the proceeds as s caral Batbat poogertnen
which the amount of the sums sevurad by this Mortgage immediately prace 1o the date of fading boars fo the Lo nuag bt velue of
the Property immediately priog tothe date of wabing, with the halange of the proveads pasd to Becroagr.

If the Piopcity is abandonad by Borrower, of af, after notce by D endan to Borrongr that the ondomnor oftees to make an
award or vetide a ciaim for damages, Borrower Taihs 1o respomd to D ender wathin 30 davs alzet the daste ool notive is marled,
1 ender is authorired to collect and apply the proceads, at § ender™s oplion, cithet (ot eorai:en o fopar of the Proocrny o 1o the
sums secured by thes Mocigage.

Unless Lender and Borrower otberwise agiee in wnning, any such applvation of proveeds o prinaipal shall nad evend o

postpone the Juce date of the monthly installments referred toan paragraphs § and 2 hareof o change the amonnt of <uch in-
staliments.
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10. Borrower Mot Redessed. Exiension of the ime for payment o¢ modhificasion of amortiization of the cum sevured by this
Moztgage granted by Lendet 10 any suicessor in interest of Borroner shall not opetaie to release. in 2ny manner, the lizhiling of the
original Borrower and Borrower’s suicessors an interest. | ender shall not be required 10 commence pracecdings against such suc- y
cessor of refuse 10 extend 1ime for payment of otherwise madify amortzzation of the ~ums weured by this Mocizage by reawon of = ,
any demand made by the original Borrowzs and Borrow ¢r™s siaocessons in interesy. T w

11. Forbearance by | eader Mot 2 Maiver. Any forbearance by Fender in overcidng any r:ght o1 remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exervise of any <uch right of remeds. The procure- . »‘-'-\‘n' B
ment of insurance or the payment of taves of other hens of charges by Lender <hall not be a waner of 1 ender’s tight to acockerate }
the matutity of the indebledness securad by this Moeigage. il

12. Remedics Camalative. All remedics proanided in this Mosrgage are distint and cumulatin e 10 any other nizht o remedy 1 M.
under this Morigage of afforded by law o oquity, and may be exercied concuriently, independently | or sucoessinely. :

13. Sucoestors and Asigns Bound: Joint and Seversl Fiabilinn: Csplions. The covenants and agreements hercin contained o "
shall bind, and the rights hercunder shall inure 1o, the respective saccessors and assigns of 1 ender and Borrower, subject to the
provisions of paragraph 17 hereof. All corenants and agreements of Borrowner shall be joint and <evcral. The captions and head-
ings of the paragraphs of this Mortgage are for conyenience only and are not 1o be used Lo interpret ar define the pronicons hercof .

14. Nofice. Excepd for any notice required under applicable law ta be given in ancther manner., (a) any police 1o Borrones
provided for in this Morigage shall be given by mailing such notice by certified mail addresed 1o Borrower a1 the Propenty Ad-
dress of at such other address as Borromer may dessgnaie by notice (o 1 ender as proniaded hercin, and (b) any notice to | ender shall
be given by cortifiod mail, return recap requested, to L ender™s addioss «tated herain or 1o wach ather address as Lender may
designate by notice to Borrower as peanaded herein. Any notice provided for in this Maogigape shall be doemed 1o have been given
to Borrowner or Lender whea given in the manner designated herein.

15, Uniform Morigepe; Governing 1aw: Severability. This faem of moztgage combines uniform con cnants for national use
and non-uniform cor enanas with imited variations by jurisdiction 10 constitulc 2 unifoem seCuTilY ImMtrament covering real prop-
crry. This Mosigage shall be governed by the 1aw of the jurisdiction in which the Property is kwated. In the cvent that any proni-
s or clause of this Mortgage or the Note conflicts with appdicable Iam, such canflict shall not affect caher pranisions of thas
Morigage of the Note which can be given effoct without the conflicting pronisian. and 10 this end the pronissons of the Maontgagpe
and the Note are doctared 10 be severable.

16. Borrower™s Copy. Borroner <hall be fuinished 2 conformad copy of the Note 2nd of this Moteage at the s:ime of evecu-
tion or after recordation hereof.

17. Traasfer of tbe Property: Avaamplion. 1 aH o1 any par1 of the Propeiiy o aninicred therain is «od3d o1 anderred by
Borromer without Lendes™s pravw writien coneent, excluding (ay the creation of a fien of encumbrance subhoedinaie 1o this Moea-
gage, (b)the creation of 2 purchase moncy security interest for houschold applianocs., (01 a transfor by davice, dosoent, oF by owra-
tion of lam upan the death of a joint 1cnant, oo (d) 1he grant of am feawchold imeredt of throe voars of Yeas noest CONTAININE an OpMion
10 purchase, Lender may, at 1 ender’s option, doclare all 1he sums socured tn this Mogigage 10 be immadizieh due and pavable,
Lender shall have waived such oplion to 2oceierate if, praot 1o the sale ag tranvfer, 1 ender and the person 1o whom the Proparty s
10 be vold or transferred reach agroement in miiting that the crodit of such peraon i watisfanacey 10 Lender and that the imeresy
payahic on the sums secured by this Magipxgpe shall be a1 such rate as 1 ender vhall roqoea. If 1 ender hes wanad the opdion 1o az-
odktrate pronided in this parzereph 17, 2nd if Botonar™s woccessor i mnnorest has exoouiod 2 wizlton 2acumprson 2e100mest a0-
cepied in mriting b Lender, 1 ender shzll redease Borronet froam 21 oblications ender 1hus Moarigege 20d the Naove.

H Lendes oxercses such aption 2o acoclerzie. | ender shall mae:! Borroner notbioe of 2oock: 2h0m 10 scoovdenoe math paragraph
14 hereof. Such notice shall poonide a persad of 0ot Jess thian M ders froam the dte the noiice i mailed wuihin winch Botrowor may
pav ibe sums declared due. If Borroser $ails 10 pay sich sums prao? to the eanpiration of such peeind, T onder may, without funher
notice of demand on Borrower, imole am remedics permitted by pateeizph 18 herood.

NON-UNIFORM COVENANTS., Botrower and L ender futther Goaenent end agtoc & fallons:

1. Accclerstion: Remedics. Yacept as providedio paragraph 17 bereof, upon Borrower s bresch of any ooy cnant or agree-
meatl of Burrouer in this Mortgepe, indoding the corenrsis 10 pry when doe any sushs secared by this Moripzape. 1 ender prior fo
sccederstion shiall mail notice 10 Burrowey as pravided in parapraph 14 hereof specifaing: (1) the breach: 121 1he adtion required to
cure such breach; (31 2 date, 8ot Jrss than 20 days from the date the police is mailed 10 Borrower. by which soch hreach mmdt be
cured: snd (0 thal fadtare 10 core suck bhaeach on or brfore the dxtc spocificd in the nolice may résoll 0 accederation of the sums L
secured by this Murteepe, foredosure by jodicial prooteding and akr of the Proptrty. The potice +hall feriher inform Bor-
rower of the right fo reinstate after scctleration and the right (o 2ot 10 1he foreddasuere proceeding the non-svistence of 8 defzall
o1 any other dofemse of Borconer (o scockeration aod foredosure. 1 the breach is sot cured on or before the date specified in the
aotice, Lender at | ender’s option may dectare 31 of the sums secured by this Marigepe 1o b immodiatehs due and pavable without
further demand and man forechose this Mortgape by judicial procending, L ender shall be eatitied to callict in suck proceeding all
erprases of forecknure, induding. but not limited (o, reasonable sttorne™s Toes, and ooty of documentany cvidente. abhsiracts
and litde repurts, all of which shall be additional vums secured by this Marizape.

19. Borrower™s Right to Reinvtate. Noiwathaanding | onder™s aocderation of the sums secated by shits Mortpape, Barrower
shall have the right to have any proceedings berun by L ender 1o enforoe this Maripape disconminued 2120y 19me pract to enirv of 3
judgmem enforaing this Morigagc if: (2) Borrower pays Londer 211 cums which would be then due under thas Maoripage, the Nole
and notes securing Futere Advances, if anyv, had no aceeleranon ovoutted; (b)) Borsomer vures ali breaches of any other conenants
o1 agreements of Borrower contained in thie Movtpape; {08 Borrouer pays 2 reaconablie capenses incurred by 1 ender in enforaing
the conenzants and agrocments of Bivreaer contmned on vhis Mantpage and an enforomg Lendor™s cemodics 2 pransded in para:
graph 18 bereof, including, but nol brmsied 1o, teasmable 211omnen™s foed; and id) Bovroner 1abes such action as [ endes mav rea-
womably require 1o assure that the licn of this Morteage, Lender™s imterest =n the Properiy and Bottowe: ™ oblipzthion to pay the
wuams secured by this Mortgage shiall continoe unimpatred. Upon swch pavment and cure by Barrower, this Morivage and the obls-
gations secured hereby shatl remainin full foroe and effect avaf no acoeleration had oocuried.

20.  Assignmenrt of Rents: Appoiniment of Receiver. As additional secvnity hereander, Borroner hereby acagns o Lender
the tents of the Propeny, provided that Borrower shall, prior 1o acceleratiog under paragraph 18 hereof o abandonment of the
Properiy ., have the ripht 1o collect and retann such 1ents 24 they hecome due end pevebic.

Upon acceleration under paragraph 18 hereof o1 abandonment of the Proprity, Lender shall be eatiled to have a recciver ap-
pointed by a court 1o enter upon, tzhe possession of and manage the Propeirty and to callect the 1ents of the Propeay, induding
thoss past due. All rents collected by the receiver shall be applied first (o payment of the costs of management of the Propeity and
collection of renis, including, but pot imited to, reveives™s fees, premiums on 1ecein s bonds . and reasonable attorney™ foes, and
then to the sums socured by this Martgage. The receiver shall be liable to account only for thove rents actually 1ecenved.

21. Fulure Adhvaaces. Upon reguest of Botroner, Lender, at Lender™s oplion prioy to releave of this Mottgage, may make
Future Adrances 1o Borrower. Such Future Advances, with intered theieon, shall be secured by this Mortgage when evadenced by
P OMISOry notes stating that said notes are secared hereby. At no time shall the principal amoeunt of the indebiednes secured by
this Mortgage. not including wums advanced in accordance herewith 1o protect the secunity of this Mozigage, evveed the (iiginal l
amount of the Noteplus LSS s

22. Release. Upon pavment of all cums secured by this Mortgage, this Mortzape chall beoome gall and voad, and Tendee
shall telease this Mortgage without charge to Borrower. Borrower shall pay alb costs of recordanonasf any .

21, Waiver of Homedead, Borrower hereby waives all fight of homestead exemptionin the Propeiiy,

24. Comtruction 1 oan Providons. The indebednca evidenced by the Nove ismtended 1o finance the cotdtracnion of im-
provements 10 1he Propeity. Bojroaer aprecs to comply with the covenants and condittions of the T ean Agreement, shrchachiere.
by incorporated by teference in and made a part of thic Morteage Al advanievmade by L eader patvuant te the Loan Agreanem ‘
<hall be indebtedne of Borroner seaured by this Muonipage. i
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