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UNIFORM COVENANTS, Borrowner and Lender corvenant and agrec as folliwss

1. Psyment of Priocipal snd Interest, Borrower shall promptly pas when Jdue the prinopal o and inteiost on the 1
debredness evidenced by the Note, prepayment and late charges as provided in the Net, and the prancipal of andnterest on any
Future Advances secured by this Mortgage.

2. Funds for Taves and Insurance. Subject to applicable lan o7 10 a written waiver by I ender, Bortoacr shall pay ta l endet
on the day monthly installments of principal and interest are payable under the Note, uniil the Note 1s pand in full, a wurmn (herein
“Funds®') equal to onc-tnclfth of the yearly 1aves and assevaments which may attam paority over this Moztgage, and ground reaty
on the Property, if any, plus onc-twclfth of yearly premium indaliments for hazard insurance, plus onc1acdfth of ycatly premium ]
instaliments for mottgage insurande, if any, all as reasonably ostimated initally and from time to time by 1 ¢nder on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits of accounts of which z1¢ insured of guarantead by a Foderzl or vate
agency (including Eender if Lender is such an institution). I ender shall apply the Funds 1o pay sa:d taves, assesaments, insurance
premiums and ground rents. Lender may not charge for so bolding and applying the Funds. analyzing sawd account, o venifying
and compiling said assessments and bills, unless Lender pays Botroner interest on the Funds and applicable 1aw permits Leader to
make such acharge. Borrower and Lender may agreen wriling at the time of ¢vecution of this Morngage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall pot
be requited 10 pay Borrowner any interest of carmings on the Funds. Lender shall gine 1o Borrower, without charge. an annual ac-
counting of the Funds showing credits and detuts 1o the Funds and the purpose for which each debit 10 the Funds was made. The
Funds are pledged as additional security for the tums secured by this Mortgage.

If the amount of the Funds held by 1 endet, together with the future monthly installments of Funds pavable priotr 1o the due SRR
dates of 1anes, assewuments, insurance premiums and ground rents, shall exceed the amount 1equired 1o pay sand taves, assess- )
ments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, ¢ither prompily repaid 1o ’
Borronet o credited 1o Borrower on monthly installments of Funds. If the amount of the Funds held by T endet shall not be suffa-
CIENT 1O DAY T3NS, ASSCHSMEnts, INLUTance premiums and ground rents as they fall due, Borrower shall pay 10 Lender any amount
necessary to mabe up the deficiency within 30 days fram the date notice ts mailed by Lender 1o Barrower roquesting pasyment
thereof.

Upon pavment in full of all sums secured by this Movtgzpe, Lender shall smompely refund 10 Borrowner any Funds held by
Lender. If under paragraph 18 hereof the Property is sold of the Property is oherwise acquired by Lender, Lender shall apply., nG
tater than immediately prior (o the sale of the Propery o1 ats acquisition by 1 ender, any Funds hdd by Lender at the timne of ap-
plication as a credit 2p21n31 the sums secured by this Mwtgage.

3. Apphicatios of Payments. Unless applicable law pronides atherwise, all pavments reccived by Lender under the Nole and
parzgrsphs 1 and 2 heroof shall be appied by Lender first in payanent of amounts payable 1o Lender by Borrower under paragraph
2 hereof. then 10 intarest payable an the Node, then 10 the pandipal of the Node. and then 10 interest and feincipal on any Fulure
Advances.

4. Charges: Liens. Borrower shall pay all 1aves, ascesaments and other charges, fines and impositions auributable 1o the
Property which may attain 2 priority over this Motigage, and lcaschold pavments of ground rents, if any, in the mannet mronvided
under paragraph 2 heteof o1, if not paid in such manncr . by Borrower making payment, when due, directly to the pavee thereof.
Borromer shall prompely furnish 1o Lender 21l notices of amounts duc under this paragraph, and in the event Batroner shall male
payment ditectly, Borrower shall peompely furnish 10 Lender seceipls evidencing such payments. Boarrower shall gvompaly dis-
charge any ien which has priotity over this Mosigage: pranided. that Borrower shall nat Be requited 1o discharg¢ 2y such bien so
kong 2s Borrower shall 2z76c in wyiting to the paymen! of the oiigation savured by such bien in 2 mannet acceprable 1ol eoder, o1
shall in good faith contest such lien by, of defend coaforccment of suck licn in. Wepe! peoctedings 3hich OPCTate 1o provem the en-
forcement of the licn o7 foefeiture of the Propenty of any part thereod.

5. Hazard Imurance. Bocromer shall hoop the impranemends nom custing o hercafter crocied on 1he Propenty insured
221 kvs by fire, harards indoded anhin the term “eratended contrape,”” 2nd such other harards as Lendor may rogquire and in
suoh amounts and fon such persads as Lender may roquirte; grenidoed, tha Lendcr vhall no roguite that the emoumt of soch
o #72 g€ exceed that amonnt of conerege 1equired 10 pay the sums secuted by 1has Moeiczpe.

The insurance carrier prorading the insurance shall be chasen by Bogrower subject 1o approval by | ender; provided., that such
appronal shall i be unreasomably withheld. All peemnisms on imurance policics shall be paid in the manner pranided ander
parzgraph 2 heieof ar, if noa paid 2o such manned, by Boaromer mehing pavment, ahen due., directly 10 the iNSurance Carmes.

All insurance policics 2nd renewals thereof shall be in form accepiable 10 1 ender and shall incdlude 2 standard morigege dause
in favor of and in form acoeprabie 101 ender. 1 ender shall have the 1iphn 10 hold the palicies and rencwals thereof, and Borrower
shall peomptly furnish to 1 ender ail renewal notices and 211 receipts of pad premiums. In the event of ks, Barrower shall pive
prompl notice 1o the inturance carnict and Lender. 1 ender may mab.c proof of Joss if noa made praenpely by Boarower.

Unless | ender 2nd Borrower theT wise 28106 10 WTIling, INsUTENcC proceeds shall be 2pplind 10 restoration of repair of the
Property damaged. provided such 164107 21100 o0 repait s economically feauble and the security of this Morigage 18 not theredy am-
paited. 1f such (E0078100 OF TCNAIL 18 HOT cconomically feanble or af the socuniy of this Margage would be impaired, the in- .
sutance proceeds shall be applind to the sums secured by this Monipage, with the evoess, if any, paid 10 Borrower. 1f the Property is MR e
ahandoned by Borrowner, o1 if Bortower fails 10 respond 1¢ 1 ender within 3 days from the date notice is mailed by Lender 1o Bog-
rower that the insutance carocr offers 1o seitle 2 claim for insurance benefits, 1 ender is authovized 1o collegt and apply the an-
surznoe procoeds a1 Lender™s oplion oither 10 10807 ALON Y tepair of the Propetiy of 1o the sums secured by this Marigage.

Untess 1 ender and Botroner otherwise aprec in writing, any such apphication of praceeds 1o principal shall not cutend or
postpone the due date of 1the monthly instaliments referied to in paragraphs 1 and 2 hereof or <hange the amount of such in-
siatlments. If under paragraph 18 heoof the Property 1s acquired by 1 ender. all 1ght, titke and interest of Borrower in and 10 any
insurance policics and in and to the proceeds theicof resulting from damage (o the Propetty prior 1o the sale of acquisition shall
pass 10 Lender 10 the evtent of the sums secuted by this Morigage immediztely prios 1o such sale o acquisition.

6. Presenalion and Mainicaance of Property: § easehedds. Condominivms; Planned 1 nil Developments. Barrower shall
Leop the Property in good repain and shall not COMMIT AaMe Of peImil impaitment of deiciioration of the Property and shali com-
ply with the previsions of any leaseaf ths Nforigage s on a lcaccheld, I this Masgage s ona LNl In a vondominium o a planntd
unit darelopment, Botrower shall peiform all of Botroner™s obliganons under the dedarahion oF covenants CTCAUINg Of Lo CINING
the condominium o1 planned unit development, the by-lams and regulations of the condomimum or planned unit development,
and constituent documents. If a condominium o7 planned unit devaGonmnent 13d¢1 is cvecuied by Bosrower and recadded 10501007
with this Mitgage, the corenants and agreements of such rider shall be incorporated into and shall amend and supplement the
concnants and agreements of this Mortgage as if ihe rider were apart heicof.

-

7. Projection of 1 eoder™s Security. 1f Borroner farls 1o perform the corvenants and agreements contained in this Mortpage,
o if any action o1 proceeding s commenced ahyh materizthy affects L ender’s mrerestan the Properiy, indluding, hut not limaed
to. eminent domain, insohvency, oade enforcement, of atfangements o proceedings invohang a bankrupt or decodent, then Lender
at Lender's oplion, upon notice 1o Borrower, may male such appearances, disburse such sums and 1ake such action as 15 NOCCALary
1o protect Lender’s intesest, including. but not timited 10. disbursemen: of reasonable attorney’s foes and entry upen the Property
to mabe repairs. If L ender 1equited murigage mnsuranic as a conditon of mabing the laan secured by this Mostgage, Borzower
shafl pay the premiums requited 1o mamiam wuch insurance in effect untsl such time as the sequirement for such imurande 1ci-
minatcs in accordance with Borrower™ and Lender’s spiten afrcoment o appheable lan. Botrower shall pay the amount of all
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MOIEEage Inurance premiums in the mannes provided under paragraph 2 hereof. T
Anv amounis disbursed by 1 ender pursuant to thas paragraph 7, with interedt thereon, shall become additional indebicdness {E
l af Bortower secured by this Morigage. Unless Boreower and | ender agrec to ather terms of pavment, such amounis vhall he :
pavabic upon notice from Lender to Borrower requesting pavinent thereof. and vhall beat inteicd from the date of disburcement at W
the rate pavable from time to time on outstanding princapal under the Note unlew pavinent of intetest at wch rate would be con- o
trary 10 apphoable taw, in which event such amounts Jhall bear mmieredt ar the Lighed rate peiminabie unded apphicabic law, E;’
Nothing ¢ontained in this paragiaph 7 shall require ender foincur any eapense of take amy action hereunder, N L

K. Inwpection. 1ender may makeor causeto b made reasonabic entrics upon and mepections of the Propeity., praovided that

t ender <hall give Borrower notice prior to any such inspection apeafng reatonable cause theelor related o 1 eander ™ interestan
the Properiy.
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