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9. Coademmation. The procecds of any award orf ciaim for damages, direct or consequential, 1n connection with any ¢on-
demnation of othet 1aking of the Properiy, o1 pan thereof, of for conmvevance in hieu of condemnation, are heteby assigned and
shall be pard 1ol ender.

Inthe event of a total tading of the Property, the proceads shall be applicd to the sums secured by this Moigage, with the ex-
cess, if any, paid 1o Bortower. In the event of a parnial taking of the Property, unless Borrower and Lender otherwise agree in
wyiting, there shall be applied 10 the sums secured by this Morigage s'ch proportion of the proceeds as ic equal to that proportion ‘l
which the amount of the sums secured by this Mosrgage immaodiately peios 10 the date of 1aking bears 1o the f2ir market salue of
the Property immediately peion 1o the date of taling, with the balance of the proceads paid 1o Boirower.

If the Property is abandonad by Boirower, of if, after notice by Lender 10 Borrower that the condemnos offers (o make an
anard of scttle a claim for damages, Borroner fails 10 respond to Lender within 30 days afier the date such notice is mailed, _
Lender is authorized to collect and apply the procesds, a1 Lender's oprion, cither 1o resioration of tepair of the Property of 10 the e
sums scecured by this Morigage.

Unlcss Lender znd Boasrower otherwise agree in writing, any such application of proceads 1o principal shall not extend or

posipone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of such in- : ;m N !
suxliments. .

10. Borromer Mot Released. Extension of the time for payment or modification of amortization of the sums secured by this .
Mortgage granted by Lender 10 any suocessor in interest of Borrowner shall not operate 10 release, in any manner, the habdity of the

original Borrower and Borrower’s successons in interest. Lender shall not be required 10 commence proceedings zzainst such suc-
coswor of refuse 1o cxtend 1ime for payment or othcrwise modify amottization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borcower’s sucoessors ininterest.
18. Forbearance by Lender Not & Waiver. Any forbearance by Lender in exercising any right of remedy hercunder, or
mhernise afforded by applicable law, shall not be a waiver of or preclude the eacrcise of 2ny such night of remedy. The procurc- .
ment of insurance of the payment of taves o other Liens of charges by Lender shall not be a waiver of Lender’s right to acoclerate .
the maturity of ihe indeblodness secused by this Mortgage.
12. Remedies Cumutative. All remodics pronided in this Mostgage are distinct and cumulative 10 any other right o remedy
under this Maarpage or afforded by law or equily, and may be exercised cancurrently, independently, er sucoessively.
13, Spoctssors and Assigas Bound; Joint and Severat Liabitita: Captions. The covenants and agreements herein contained
shall bind. and the rights hereunder shatl inure 10, the respectin g successors and assigns of Lender and Borrower, subject to the
pronisions of parscraph §7 hereof. All covenants and agreements of Borrower shall be joint and seversl. The captions and head-
ings of the parapraphs of this Mortgage are for comenience only and are oot (o be vsod to interpret of define the peonisions hereol.
14. Notice. Excepe foa any notice roquited undes 2pplicable fan 10 be given in another manner, (a) any notice 10 Borrower
eonided for inthis NMarigape shall be gisen by mailing such notice by oertified mail addressed 10 Borroner at the Properiy Ad-
dross o at such other address as Borrower may designaie by notice 1o L ender 35 provided hercin, and (b) any potice to Lender shall
be given by centified manl, return recap requested, to Lender™s address stated herein of 1o such other addiess as Lender may
desipnmie by notice 1o Barromet 2 peonided Beran. Any notice pronided for in this Morigage shall be deemed to have been given
10 Borzower or L ender mhen given in the manner devipnated heron.
15, Unifors Morigeee: Goirerning 1aw: Severshility. This form of mnarigepe combines uniform covenants for national use
and non-umfoem conenents with limited vatiztions by Jurssdiction 10 Constitule 2 unifod M SEOUTILY I QIDENT COVETRE real prop-
erty. This Moeragpe shall be povernad by the law of the jurisdiction in which the Propeaty is focated. In the event that any pronvi-
s3on of dsuse of this Morigape t0 the Nate conflicts with appdicable law, such conflicy shall not affect oeher peonisaons of this
NMogigepe o0 the Noge which can be gnen effect nithou the conflicting pronvision. and to this end the pronisions of the Mosigage
and the Note are declared to by severatice.
1. Burromer’s Copy. Borrower sl be furnished 2 coafor med cogny of the Neote and of this Moeigzge a1 the time of exera-
130m oo afser reocadataon hereod.
17, TramSer of the Properiy: Avsumplion. H 21l o1 203 peet of the Propcriy o an imerest therein is sold of tramferred by
Borower mithount | endes™ prie aritien consenl, esciuding (2} the creation of 2 bien o1 encumtvance subordinate to this Moat-
2. (Wb crea1ion of 2 purchase money securay interest for household appliznces. (<) 2 teansfes by dovise, dosoent, of by opers-
1305 of l@a upon 1he Scah of 2 joint 3enant of 1) the grant of any Jeaschol 8 interea of three 3e2rs 0 3ois nol conaining 2n option
10 purchase, L ender may, a1 | ender’s option. declare all the sums secured by this Morigage 10 be immaediately due and payable.
1 ender shall have waned cuch opion to acocleraie if, prior to the sale or iremfer. 1 ender and the person 1o whom the Property is
10 be «01d or tramiorred reach agroement an wriisng that the credit of such person i satisfactory (0 Lender and tha the interent
gy ahlc cn the sums secuted by 1his Moripape shall be a1 such 1a1e as L ender shall request. If Lender has waned the opiion to ac-
octrinie pronided an this parapiaph 17, and of Bomroner™s sococsso! in inierest by cwecutad 2 »Titien astumpiion IErecent ac-
cepiod vn mrnting by 1 ender, Lender shall 1eicase Borroser from 21l obhipations undes this Moripape and the Nole. B T
B 1 endet excrcises such aption 1o socekrate, Londer shall mad Borrowrs nodice of acockeration in accordance »ith paragraph - o
14 hereof . Such notice shall provide 3 proiod of not Iess than 3 davs fram the deie 1the potice is maitod within which Borrower may )
pay the sums declared doe. 1f Borrower Tauls 10 pay such sums praot 1o the expiration of such prisad, t ender may, without fuitha i
nietice of demend on Bortower, invobe any remedies permitted by parapraph 18 hrrood.
NON-UNIFORNM COVENANTS, Botower and | ender further conenznt 2nd apree as follows:
IR, Accckerxtion: Romedies. Facepl asprovided in paragraph 17 heseof, upon Borrower’s breach of any corvenamt or spree-
ment of Borrones in this Morigape, induding the covenanis (o p2y when due 20y sums secured by this Maortgepe, § eoder prior (o
ascctieration shsH mail motice 1o Boriuner as provided in parsgraph 14 hereof specifying: (1) the breach; (24 the actios requircd to
cure such bresch; (3) 3 daie, nol less than M dsve from the date the aotice is mailed to Borroner, by which such breach must be
cured: and (4) That failure 1o cure such breach on or before the date «pecified in the nolice may resull in accekeration of the sums
secured by 1his Murtpape, furedbosie by judicia) proceeding and sale of (he Propests. The notice shall furtber inform Bo:-
rower of the righ1 1o reinstate sfier accdkeration and the right to auert i the foredbosure proceeding the pua-existence of 2 defrull
o amy bt defemse of Borranes (a accddersfioa and foreciosure. If che breach is mol cured or or before the date specifiedin tbe
sotice., | eader 31 Lender™s oplion may declare all of the sums wexured by this Murtpage to be immedisidds due and payable without -
further deenand 3nd oy forodose this Marigage by jodicial procordiag. §ender shall be eatitled (o colbext ia such proceeding alt
ervprases of foreciosure, induding . but not limited to, reasonsble atturnes™s {oes, and costs of documeatary evidence, sbutracls
and tifle repotts, all of which hall be additions] sums secured by this Morigage.
19. Boromer™s Right to Reinvate. Noiwithvanding Lender’s acceleration of the sums secured by this Mortgage, Borrower
shel heve thesipht 10 have am proceedings beeun by 1 ender 10 enforee this Mortpape discontinued 21 2oy time priof to entry of a
sudrment cnforcing this Martpagpe 1l tad Borroner pays [ ender all sums which would be then due undes this Morigage, the Note
and notes securing Vuture Advances, if any, had no acceleration occutred: (M) Borrower cures all bicaches of any other corenants
o1 agiecmnent of Boyroner contaned in this Mortpage: (<) Borrower pays ali tcawonable expences incuried by 1 ender in enforcing .
the concnants and agreements of Borrouer contained an this Martgage and in enfurcing | ender”™s remedies as pronided 10 para-
graph I8 hereof. including, but nat hmned to, teavonable atorney™s fees: and (d) Borrower 1abes such actron as 1 ender may rea-
wonably requite 1o avsure that the ben of this Mottgage, 1 endet™s intctess in the Property and Borroner™< ohligation to pay the
wums secuted by this Motipage thall continue unimpaited. Upon such pavment and cure by Borrower, this Muonigage and the obli
ganons sevuted hereby chall temain in full force and effect avaf no acocleravon had ocvutred.

20. Assignment of Renls; Appointment of Receiver. Ay additional security hercunder, Borrouer hereby asigns to ender J
the tents of the Propeiiy, provided that Borrower shatl, prior to acceleranion under paragraph 18 hereof or abandonment of the
Property, have the right 1o collect and retain cuch rents as they become due and pavablc.

Upon acceleration under paragraph 18 heteof of abandonment of the Property, | ender «hall be entitled 1o have a teceiver ap-
pointed by a coust to enter upon, take possession of and manage the Property and to collect the rents of the Property. including
those past due. All rente collected by the teveiver shall be applicd firdt to pavinent of the costs of management of the Propernv and .
collection of ienis, including . but not limited to. secciver’s fees, premiums ontecen of's bonds. and reavonable attornes 's fees, and +
then 1o the wums sevuted by this Motigape. The recenver shall be liable to account only for those tents aciaally revened
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