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9. Comérmmation. The proveads of any award or claim for damages, dirext o7 conwequential, in connection with any <on-
dermnation of other taking of the Propenty, of pan thereod, or for comveyance in lieu of condemnat:on, are heteby assigned ard
shail be paid 1o | ender.

Inthe crent of a total 1aking of the Property, the praceads shall be applied 1o the sums secured by this Motigage, with the ex-
<ess, H any, paid 10 Borrowner. In the event of a parnial 12king of the Property, unless Borrower and [ ender otherwise agree in
wriing, there shall be apphied to the sums secured by this Morrgage such proporiion of the peoceeds as is equal 10 that proportion
which the amount of the sums secured by this Martgage immediately prior 10 the date of 12king bears 10 the fair masiet value of
the Propeny immediately prior 1o the date of taking, with the balance of the proceeds paid to Borsawer.

If the Propenty is abandonad by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or settie a claim for damages, Borrower Fasls 10 rspond 10 Lender within 30 days afier the date such notice is maiked,
Lender is authorized 1o collect and apply the proceads, a1 Lender™s option, ¢ither 10 restoration of repair of the Property of 1o the
sums secured by this Moetgage.

Unless Lender and Botrower otherwise agree in writing, any such application of proceeds 1o principal shall not eviend o
postpone the doe date of the monthly installmenis seferted to in paragraphs § and 2 hereo!f of change the amount of such in-
staliments.

19. Borrowmer Not Releasrd. Exviension of the ime for payment or modification of amor tization of the sums secured by this
Morngage pranted by Lendes 10 any suicessor in interest of Borrower shall tiot operate to release, in any manner, the liabZ:ty of the
original Borroner and Borrower™s sucoessors in interest. | ender shall not be required 1o commence proceedings against such sue-
ctssor of refuse (o extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the orizinal Borroner 2and Barrower’s successors ininieiest.

11. torbearsnce by Lender Not 3 Wabver. Any forbearance by Lender in exercising any right of remedy hercunder, oF
otherwise afforded by applicable law, shall not be a waiver of o1 prectude the exercise of any such right of remedy. The procuse-
men of insarance of the payment of taves o7 other liens or charges by Lenrder shall not be 2 waiver of ender’s rieht 10 accelerate
the maturity of the indebtadness sexured by this Morzgapee.

1. Remedies Comulative. All remodics pronided in this Morigape are distinct and cumulative 1o any ogher right of remedy
under this Moripage or afforded by law o aquity, and may be exncrcised concurrently, independently, or sucoessively.

1}, Soccescors snd Assigns Bousd; Joint and Severat Liability ; Captions. The covenants and agrecments herein comained
shall bind, and the rights hercunder shall inure 0, the respective successors and assiens of Lender and Borrower, subject 1o the
pronisyons of paragzaph 17 hereof. All covenants and 2preements of Borrower shall be joint and several. The caplions and head-
ings of the paragraphs of this Morigape are o1 conscnience only and are not 1o be used 10 inlerpret or define the pronisions hereod.

14, “Notice. Except for any nonxce required under applicable law 10 be given in another manner, {(a) any natice 10 Borcower
peonided for in this Marigage shall be given by mailing such notice by ceartified mail addressed 10 Borrower at ihe Property Ad-
dress o at such oaber 2ddress as Borrower may dosipnate by notice 10 Lender as provided hetein, 2nd (b) any nolice 1o Loader shall
be given by centified mail, retern receipt requested, 1o Lender™s 33drcss stated herein or 10 sweh other address as Lender may
desipnate by aotice to Borrowes as provided herein. Any notice peovided for in this Morigzpe shail be deemed 1o have been iven
1o Borrower of L ender when given inthe manner designaied hetein.

15. Uniform Morigage: Governing Lan: Severabilinn.  This form of morigape combings uniform covenants for national use
and non-unifeem convenants with limited varistions by jurisdiction to constitute a uniforin security instrument cxnering real peop-
erty. This Maipape shall be pinerned by the law of the jurisdiction in which the Propeaiy is focaiod. In the ovent that any proni-
sion o claust of this Mogigage o the Nate conflicts sith applicable law, such conflict shall not affect caher peonisions of this
Mogtezpe or (ke Note shich can be piven effect without the confliciing pronision, and 10 this end 1he pronisiont of the MogTgape
and the Note are Soclared 10 e severable.

£6. Borremer™s Copy. Boaoromer shall be furnished a conformed copy of the Note and of this Morigage 21 the time of cvecu-
0o o after roocadation herood.,

-

».  Trzosfer of the Properiy: Avsamption. If 21t or any parnt of the Properiy of an intevet therein is sodd o tramfeoned by
Boaroner mithom | endor™s pesor wrilica comsenl, cvcluding (a) the creation of a lien or encumbrance subordinate to this \Mort-
tpc. (b} thr creaton of 2 purchase money secutity mterest for houschold apphanaes, (c) a transfer by devise, desoent, or by opera-
nton of lus upon the death of 2 joint 1enant oo (8) the grant of any lezschold intcrest of three years o kess nad comtaining an opiion
to purchase, Lender may. a1 1 ender™s option, Jeclare 2l the sums secured by this Morzgzge o be immediately duc and payable.
1 ender shpll have manod coch aplion to 200ckerate of, pror 10 the wale o1 vansfer, | ender and 1he person to whom the Propony s
to be sold a1 ramsferred scach apreement 1n writing that the credn of such pezson is satisfactory (0 Lender and that the imeress
pavahlic on the sums socured by this Morigape shall be 21 such rate 25 1 ender shall requed. §f §ender has maived the option 1o ac-
ocicrate puonvaded in shas parapraph 17, and of Borrower™s sucoessor 1n inlerest has evecuted a witlien assumption agreement ac-
vopned in wrating ty [ ender, 1 onder shall redease Borrower from alt abligations undes this Morigape and the Nate.

If Lendet enercises such option 1o acoclerate, 1 ender shall man Borrower notice of accdleratien i o~adance aith paragraph
14 hereo!. Such notice shall peonade 2 penad of noew Sess than X0 days from the daie the nDotice 15 masied -.:3an which Bosrower may
pay the sums declared due. 1f Borrowes f2ils to pay rouch sums prios 10 the expiration of such period, 1.ender may, withou further
nolice of demend on Borroner, invehe any remedics permitted by paragraph 1R heroof.

NON-UNIHGRAM COVENANTS. Borrower and U ender further corvenanmt and agrec as follows:

18.  Acceicsstion: Remodies, Faoept as provided in parsgraph 17 hereof, upon Borroner’s breach of any corensnt or agree-
metatl of Borrower in this Marfpape, induding the covensnts (o pay whea dur any sumis secured by this Murtpxge, 1.e0der priot to
scoelerstion shatl mail notice (0 Rorrower a5 provided in parsgraph 14 bereof specifying: (1) the breach: (2) the aclion sequired (o
cure soch breach: (3) 2 date, ooed bess than 30 daas from the date the notice is meited 1o Borrewer, by which such breach must be
cured: and 14) thet failure 50 cure such breach on or before the date specified in the notice may resull in scoeleration of the sums
seoured by this Morigepe, foredosure by judicial proceeding and ~ale of the Property. The notice shall further inform Ror-
ruwner o Lhe right 1o reinstate after acodleration and ehe right (6 251 in the foredosure proceeding the non-cvisience of = delault
o1 2ay olber defemne of Borruwer to 2cocieration and foredlanure. [ the breach is aot cured on or before the date specified inthe
wolice. | eadeor 31 § eades™s oplion may declrre all of the sums secured by this Mortgsge to be immediziely doe 3nd prryable withoat
fortber Semzed and may forecdose this Mosipage by jodicial proceeding. 1 ender <hall be eatitled 1o collect in such proceeding all
expeases of foroclosure, indoding. bet not limited to, reasonable attornes™s fees, and costs of documentary evidence, abuaracts
2nd tifle ropadts. 3M of which shall be additions! sums wecured by this Morigsge.

19. Borrowmer's Right so Reinstate. Notwithstanding Lender™s acceleration of the wums secured by this Morigage, Borowes
shall hase the right 1o have any proceedings begun by Lender (o enforce this Mortpage discontinued at any time prio? to enliy of a
judpment enforcing this Mortpage if: (a) Borrower pays | ender all sums which wculd be vhen due under this Murigage, the Nuie
and nocs sevuning B uture Advances, 1f anyv, had no acoeler ation occutred: (b)) Borrowner cures all brcaches of any other covenants
o1 2pteemenis of Bortoaer comtamed inthis Mortgape: (o) Borrower pavs all reavonable eapenises incutred by § ender m enfaraing
the covenanis and agreements of Borrower contained in this Morigage and in enfoiving 1 ender's remedies as pronided in para-
graph 18 hereof | including, but not imited 10, reaconable attorney’s fees: and (d) Borsowei tabes such action as 1 ender may rea-
sonably reguire 10 asvute that the lien of thic Maorigage, Lender™s intered in the Property and Borroner s obliration o pay the
sums secured by this Morteage vhall continue unimpared. Upon such pasmunt and cure by Bortoner, this Morigage and the obli-
gations secured hereby shall cemain in full force and cfect asif no aceckeration had wecarred.

). Assipnment of Renls; Appoiniment of Recdiver. As addirional security hercunder. Borrower hereby assigns 1o 1 ender
the rents of the Property. proaaded that Borrower shall, prior 1o accelaranen under paragraph IR hereof or abandonment of the
Property, have the right 1o collect and retain wuch rents as they become due and pavable.

Upon acceleration under paragraph 18 hercof o abandonment of the Property, § ender shall be entitled to have a recenver ap-
pointed by a coutrt to enter upon, lake possession of and manage the Properiy and to collect the rents of the Propesty, including
those past due. All rents collected by the receiver shall be applied firsd 1o pavment of the costs of management of the Properiy and
collection of rents, including, but not imited to, receiver’™s fees, premiums on tecciver™s bonde . and reaconable atternes s feev, and
thentothe cume secured by this Mortgage. The receiver shall be liable to accoum only fos those rents actualiy received.
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