writing, there shall be apphiad 10 the sums securad by this Mortgage sach proporiion of the proceads as s cquead 1o tha ;‘fn;\ul!%u!‘l
which the amount of the cums sevurad by this Mortgage immediatehy praon tothe date of 1abing bears fothe 1aa market valoe ot
the Property immediately priow 1o the date of taking, with the balance of the proveads patd 1o Bortoacer.

If the Property is ahandonad by Borrower, o 4f, after notwe by 1 enda to Botroner that ihie Jondemnos ottens 1o make an
award or sctile a ¢iym for damages, Borsowner fails 1o respavmd to L ender withun Wy davs atter the date «och notive s manled,
1 ender 15 authorizad to collect and apply the proveeds, at Leador s option, etther 1o restotatron ot tepar of the Properts o7 1o 1he
sums wyoured by this Morigage.

Unless Lender and Borrcwer othernise agree in writing, any swch apphcanion of proceads 1o principal shall oot eviend o1
postpone the due date of the monthly installments referrad to in paragraphs 1 and 2 hercof o (hange the amount of wuch in-
staliments.

10. Borrower Nol Released. Extension of the time fov paymcnd v modification of amortization of the «ums secured by this
Mostgage grantad by Lender 10 any suovessor in interet of Borrowner shall not operate to redease, in amy manner, the hahility of the
originzl Borrower and Borrower™s sucoessors in interest. L ender shall not be reguired 10 commence proceedings agaimst such «ue-
cossor of tefuse to eviend 1ime for payment of otherwise modify amortizaiion of the sume wvored by this NMosteape by teacon of
any demand made by the original Barrowet and Borroa ¢1’s sucocssors in inleresy.

1l. Forbearance by Lender Nol a Waiver. Any forbearanie by Lender in everarang any right or remady hercunder, of
othernise alforded by applicable law, shalt pot be a waiver of of preciude the excrcise of any such right v remaedy. The procure-
ment of insurance of the payment of 1aves of other liens of charges by Eender shall not be a waisver of L ender’s night 1o accelerate
the maturity of th:e indebledness wocured by this Movigage.

12. Remedies Comalative. All tomadies pronided in this Moeigage are distinet and cumulative to anmy onher tight o8 remedy
under this Mocigage or afforded by law of equily, and may be exvercised concurremly, independently, of succesively.

1), Spocessors and Assigns Bound; Joial and Several Diability; Captions. The conenants and agreements herein contained
shall bind, and ihe rights hercunder shall inure 10, the respectine successors and assigns of Lender and Borroner, subjoct to the
pronisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and <averal. The capiions and head-
ings of the paragraphs of this Mortgage are for comvenicnce only and are not Lo be used to interpret of define the pronisions hercof.

14, Notice. Except for 2any nolice required under applicable law 10 be given in another manner, (a) any notice 1o Borrower
pwonided for ia this Morigage shall be given by mailing such notice by certificd mail addreseed 1o Borromer at the Propeniy Ad-
dress or at such other 23dress as Borrowner may designate by notice 10 Lender as provided herein, and (b) any notice 10 Lender shall
b given by certified mail, return receipt regquesicd, 10 Lendet’s address stated heran or 10 such other addrass as Eender may
designate by nolice 10 Borrower as pronided heran. Any notoe pronided for in this Magtgage shall be deamed to have been piven
10 Bofrower of Lender when given in the manner dessgnated berein.

15. Uniform Mortgspe: Governing Law Severabiliny ., This form of moeteags combines unform conenants for national use
and pon-umfosm covenants with limited varations by junisdiction to constitule a2 umilorm socurily iIpsroment concTing real prop-
criy. This Mortgzee shall be poverned by the faw of the junisdiction in which the Property 1s kcated. In the cvemt that any peoni-
sion o1 clause of this Mortgapge or the Nate conflicts wath applicable taw, such conflici shall ot affect cther provisions of this
Morigage of the Note which can be givea effoct mithout the conflicting peanison, and 10 this end the pronisions of the Moetgage
and the Noae are declared to be severabie.

16. Borrowner's Copy. Borrower sthall be furnishaed 2 conformed copy of 1he Nove and of this Maortgage a1 the time of execu-
tion of 2fier rocoedation hereof.

17, Transfer of the Properiy: Avaumption, 11 all o1 any parn of the Propaity o an inlerest therein is «old or transferrod by
Borrower without Lender™s prkn writien consent, excluding (2) the creation of 2 ticn or encumbrance subordinzie 1o this Mogt-
gxge. (b the crealion of a purchase money security interes for household applianaes, (0) 2 1ransfer by devise, descent, o by opera-
tiom of law upon the death of 2 joint tenant, cg {dYthe grant of any icawchald interent of three vears or Yess not comaining an option
1o purchase, Lendor mey. 2t Lender’s option. declare all the sums socurad by this Maigage 1o be immadiaich due and pavable.
Lender shall have waned such oplion 1o acccdaraie of, pewoT to the sale of tranfer, Lender and the parson 1o shom the Propeaty i
1o be w0 or tramferred reach agreement in aniling that the credi of such person 1s satisfactony to Lender and thar the intered
perable on the sums sooured by thas Mowigape shall he at cugch rate 20 1 ender shall roquest. 1 1 ender has wanod the option 10 a¢-
ockevate paonided in this paragraph 17, and i Boriomer™s soooess in inierest has caecuied 2 wrilten assumplion aeroomend a0-
oeed in wrRine v | endor, Lender shiallredrare Boaromer froon 31 oblipations uander this Morigape and the Naxe,

i Lendey anercises such opdion 10 accckraie, | endzs shnll med Booronet 1odicoe oF acaeitr ation in acomdanoe with paragraph
14 heroof. Such natice shzll peonide 2 penod of not Yess Than X Anss from the date the nolioe 18 manted sithin which Bogrowes may
pay the sums doctarad due. Il Rorrower Tails 10 pay such sums peaag 10 1he cxpiration of such peasod, T ender may, withowut furiha
nolice of demand on Boarower, imvole an remodics permitied by pracraph 15 hereod.

NON-UNIFORM COVENANTS, Borrowes 2nd 1 endes further conenan and agroe 28 follows:

1K.  Accederation; Remuedies. Eyvoepl a3 pronided in paragraph 17 hereof, apon Borrawer™s breach of 2ny covenant or 2pree-
ment of Borrower in this Mortgege. incipding the convocnanis to pry when doe any sums sevcured by this Mortgepe. 1 eoder prior fo
soockeration shall mafl motice 10 Borrowner 25 provided in paragraph 14 bereof speaifning: (1) the breack: (2) the action regoined to
cure such breach; (1) 2 date., nol dess than M davs from che date the notice is mathed (o Borrower, by which soch bresch must be
cared: and (4) that [xilure (o core soch biesth on of bhelone the date «Prcifsed iR the ootice may resull in socdirstion of the sum
secured by this Morigape, foredosure by jodicial prooceeding and «ale of the Propeda. The aotice shall 1uriher inform Bor-
sower o the right to reiastale afler scockrstion and the righl (6 et ia the foredoure procceding the son-auistence of a defanll
o7 any other defease of Burrower (o sooderetion and foredosure. 11 the breach is not cared on o1 before the date sprafiedin the
nolice, Lender 21 [ eader™s option may declary a¥ of the sums secured by this Morigape (o be immediatels due and parable mithoul
furtbey demand and may foreclose this Marigage by judicial proceeding. 1 ender shal be eatitied to cotlnt ia such procecding atl
evprases of foredosure, indoding. bt aot limited 1o, rexsonable attorary’s foes, and costs of documeatary evidence, abstracts
2nd tide reports, atl of which shall be additional sums secured by this Mortgage.

19. Borrowes's Righl to Reimtate. Novsithmtandimng | ender™s acoeleration of the sunis secured by this Monigapge, Borrower
shall have the right to have any proceadings begun by 1 ender 10 onforoe this Mortpepe Siscontinued 31 20y 1ime priogs 10 enlty of a
judpmem enforcing this Mopage if: (a) Borrower pavs Fender all sums which wonld be then due onder this Maortpage, the Nole
and notes sevuting Puture Advances, if aay, had no acocleration occurred; (b) Borrower cutes ail breaches of any other conenants
of agreemenis of Borrowner contained in this Modipape: (<) Borroner pays all reaconable expesises incutred by Lender snenforaing
the covenants and 2greements of Borroner comtainad in this Mantezpe and on cnfovong Fender™s remadios ay pronsded an para-
g1aph I8 hereof, including, but not limited 1o, reavoneblie 21001 nev™s foes: and (d) Borrower tabes sach action as § ender may rea-
sonahly require to assure that the Yien of this Marieage, 1 endei’s imieaost 1 the Properiy and Borsower™s obligation to pay b
sums secured by this Mortgage shall cominue ammpaired. Upon auch pavinent and core by Bosrower, this Morgage and the obli
gations secured herehy shall remain in full force and effec as if po acceleranon had accurred.

20. Assipnment of Rents: Appointment of Receiver. As 2dditional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, poior to acoelaqation under paragraph 1R herecof or abandonment of the
Properiy, have the right 1o collect and re1ain such remts as they become due 2nd pavable.

Upon acceieration under paragraph 18 hereof or abandonment of the Properiy, 1 ender shall br eninled tohave areoenes ap-
pointed by a court to enter upon, take pomsession of and manage the Property and to collect the 1ents of the Property. including
those past due. All rents cotlected by the receiver shall be applied first to payment of the costs of manapement of the Properiy and
collection of rents, including. but not limited 10, 1ecciver’s foes, premiume on reveiver’s bonds, and reasonable attarney™s foes, and
then to the sums sevuted by this Maosigage. The receiver shall be liable to account only fou thove rents actually seceined,

21. Yuture Advances. Upon request of Bosrower, Lender, at | ender’s oplion priot to 1elease of this Morigage, may male
Future Advances to Borrower. Such Future Advances. with interest thereon, shall be socuted by this Moeipage when evidenced by
promissory notes stating that «aid notes ate secured heteby. At no time «hall the principal amount of the indebiedness secured by
this Mortpage, not including «ums advanced in accordance herewaith to protect the security of this Mortgage, exceed the original
amount of the Noteplus USS ..

22. Release. Upon pavment of all sums secured by this Maortgage, this Mortpage shall become null and voad, and 1 enda
chall release this Morrgage without charge 10 Borrower. Borrower shall pay al cosis of recordation, if any.

23, Waiver of Homestead. Bortower hereby waived all right of homeucad exemptionin the Property

4. Construction Loan Providons. The indebiedness evidrnced by the Note ivintended to finance the condruction of am.
pron ements to the Property. Botrower aprees 1o comply with the cosenants and conditions of the Laan Agrecment. swhich s here
by incorporated by refetence in and made a part of this Mortpage. All advances made by Tender purarint tethe Toan Sereamen
shall be indebiedness of Borrower secuied by this Mortpage.
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