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I UNIFORM (0\'FNANIS Borrower and | ender covenant and agroe as follows: an: } 88 330

1. Paymeat of Priacipal and Inferest. Borroaer shall promptly pay when Jduce the prnapal o and ivicret ..n"gar;‘- -
debiedness evidenced by the Note, prepayment and late charges as pronided i the Note, and the principal of and interest on any
Future Advances sevured by this Mortgage.

2. Fuads for Tanes and Insarance. Subject to applicable law o to a written watver by 1 ender, Borrower «hall pas to 1 ender
on the day monthly installments of principal and interest are payahle under the Nove, unti] the Note is paid in full, & sum therein
“Funds™) equal 10 one-twelfih of the yearly taves and assessments which may atlain priosity ;nver this Mortgage, and ground rents
on the Property, if any, plus one-twelfth of yearly premivm instzliments for harard incurance, plus one-twelfth of yearly premium
installments for morigage insurance, if any, all as reasonably estimated initialiy and from time to time by 1 ender on the bads of
assessnents and bills and reasonable estimates thereof.

The Funds shall be hedd in an institution the deposits o accounts of which are insured or guaraniced by a Federal or wate |
2gency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay said taves, ascesaments, insurance
premiums and ground rents. Lender may not charge fos so halding and applying the Funds, analyzing said account, of verifaing
and compiling said 2ssessments and bills, unless Lender pays Borrower interest on the Funds and apnlicable law permits Lender 10
makc such a charge. Borrower and Lender may agree in wmriting at the time of execution of this Morigage that interest on the Funds
shall be paid 1o Borroner, and unless such agreement is made or applicable law reguires such interest 10 be paid, Lender shall not

be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, nithout charge, an annual ac- "m .
counting of the Funds showing credits and debits 10 the Funds and the purpose for which cach debit 1o the Funds was made. The | ) 1
Funds are pledged as additional security for the sums secured by this Motigage. P 1
if the amouni of the Funds held by Lender, together with the future monthly installments of Funds pavable prior to the due O B
dates of taxes, zssessments, insurance premiums and ground rents, shall exvcved the amount required 1o pay said taves, assess: .
ments, insurance premiums and ground rents as they fall due, such enoess shall be, at Barrower™s option. cither prompily repaid to .
Borrower of credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi- o
cient L0 Pay taxes, assessmenls, insurance premniums andd ground rents as they fall due, Borrower shall pay 10 Lender any amount '

ncocssary 10 make up the deficiency within 30 days from the date natice is mailed by 1 ender 10 Borroner tequesting payment
thereof.

Upon payment in full of all sums secured by this Morgage, Lendor shall prompily refund to Borrower any Funds held by
Lender. If under paragraph 18 hereof the Peoperty is sald o the Property is otherwise acquired by Lender, Lender shall apply. no
Iarer than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds hedd by Lender at the time of ap- :
placation as a crodht 2gainst the sums secured by this Morigage.

3. Applicsticn of Paymeats. Unless applicable law pronides otherwise, all payments reccived by Lender under the Nate and
parzeraphs 1 and 2 hereof shall be apphied by Lender first in payment of amounts payable to Eendet by Borroner under paragraph
X hereof, then 10 interest payable on the Note, then 10 the principal of the Note, and then (0 interest and pwincipal on any Future
Advances.

4. Cherges: Liens. Borrowmer shall pay all tanes, assessments and odher charees, fines, and impositions attribhutable to the
Property which may attain a griogity over this Morigape, and leasehold payments o1 ground rents, if any, in the manner peanided
under parzasraph 2 bereof o1, if not padd in such manner, by Borrower maling pasment, when due, ditectly to the paver theroot,
Borrower shall peompily furnish 1o Lender all nolices of amounts due under this paragraph, and in the event Boaromer shall malc
payment directly, Borrower shall peompily furmish 1o Lender receipts evidencing such paymeats. Borrower dhall promptly dis-
charge any lien which has prionity over this Mdotigage: pranided. that Borroner shall not be requited Lo discharge any such lien s0
bong as Borrower shall agree in writing to the payment of the obligation vivured by such tien in 2 manncr acceplable 1o Eender. o1
shall in good faith cantest such licn by, o defend enforcement of such bien in, Iegal proceedings which operate 1o pravent the en-

forcoment of the Ben of for{diture of the Property o any part therood.

5. Hazard Inworzoce. Borrower shall Loep the imponemenis now enisting o1 hercafia erecied oo the Properiy imured

against kous by Mae, harards inctodad within the term ““extended conerape.™ 2nd such ciber hezards a5 Lendor may roquite and in
such amounts and for soch periads as Lender may 1oguire; peanidod, that Eonder shall net requite that the amount of such
converage ervcaad that amount of conerape reqaired to pay the sums seoured by this Maigage.
The msimanoe Carnics proniding the insurance shall be chomen by Boarowe subject to apgpeonal by Lender: peonidod, that such
appronl shell o2 be unreasonendy snthheld. All premioms oo inwranoe paboies shali be pasd in the managr pron3ded undey
parzgraph 2 beoeof oo, off ot peid in such manmer, by Beronor mebong pavmest, shen Gue, Gitocth 1o the Stmanm anoe carnes .
Allimsuranoe palicies 2nd reneaals thereof shall be in form aocepiable 1o L endez 2nd shall incdtude 2 standerd montgage dause
in faver of and in form acocpuatde to Lender. | ender shall have the right 1o hold the palicics and renenals therecof. and Bagromer
shell prompily furaish 1o Lender all renowal natioes 2nd 21 soneipls of paid premiums. In the ovent of ks, Borroaa shall give
promp notice 10 the imsurance carriey and Lender. 1 endes may mele peoo? of bws af nod made prompeiy by Borrowes,
Unless Lender &and Boarower athorwise agroe in writing, imurance provecds thall be appliod 10 restoration o repair of the
Property damepod, provided such restonation o sepair i oconomically fezable and the security of this Magigape s not thereln im.
paired. If such restaraton or 1epair is nol econommcally feaabie o 3 the secutity of this Motigape would be impaired, the in-
surance procoeds shall be applied to the sums secuted by this Motgzpe, with the evoess, if any, pad o Boveosor. 1 the Pioperiy i
atandontd by Borrower, of if Barrower faik 10 respond 10 L ender within 20 davs from the date notice is mailed by Eendor 10 Bog- . e
romaet that the INSUTENOE Carrier offars 10 seitde a claim (or insurance benefits, 1endes 1 authorized 10 coliect and apply the in- oo e
surance proceads at Lendor™s option cither 1o reston ation of 1epair of the Property o1 10 the sums secured by this Movicage.
Unless Lender and Borsoaer oThol wis¢ AR0e i wsting, any such application of proceeds 1o principal shall not exiend o
postpone the due date of the the monthly invtallments seferred 1o in paragraphs 1 and 2 . creof o1 change 1he amount of such in- L
stallments. I under mtayaph 18 heveof the Propenty ds acquired tn Lender. 21 righit, 11tde, and mnicreat of Borrowes in and 1o any :
insuranpe policies and in and 1o the proccads thereo! sevating froen damagpe W the Propeiiy prica 1o the sale or acguisition shall
nass 1o Londet 1o the cuent of the sums secuted by this Maoripape immodizicly prior 10 wuch sale or acquisition.
6. Presenvation and Maintenance of Property: Leauholds: Condominioms: Planned Unit Devddopments. Borroner shall
koop the Property in good repair 2nd shall not oomniit wasvie or permil ampaitment o1 deiersoration of the Property and thall com.
ply with the provisions of any lezscof this Morigage 1 on a leasehold. I this Morigape 1s on 2 unit in a condominium of a planned
unit development, Borrower shall perform all of Borrower's obligations under the deciaration of e enants ¢creating of governing
the condaminitm or planned unit development, the by-lans and regutanions of the comdominium o7 planned unit develapmen,
and conwitvent documents. If 3 condomininm o plannad unit deaelopment rider is cvevuted by Borroner and reomded together
with this Morigage, the covenants and agroomonts of sweh rader shall be incor poratod snto and dhall 2mend and cupplement the
omenanis and agrooments of this Mogigage 2 i1 the 1ader weie apait hereof.
7. Protection of Lender™s Secwraty . If Borronor Maih 10 potform tse con enants and agrecments coatained in this Movigape, ]
o1 if any wtion or praceeding is commenced which materially affects § ender’s interest an the Propenty, induding, bt oot limited
10, eminen! domain, insolvency, code enforcoment, or arrangements of proaceadings invalving a bankrupt o decodenm, then | ender
at Lender’s oplion, upon notice 1o Borrower, may make such appearances, diburse such sums and tal.e such 3ction as is pocessary
10 protect Lender™s interest, including., bul not imited 1o, dishursement of rearonable attorney’s foos and entiv upon the Propetiy
1o meke reprirs. Hf Lender required morigage insurenee 2 a condition of mebang the dozn secured by thes Mosipape. Borroner
shall pay the premiums requited to maintain such insurance in effect untd such tune as the reguirement for such imurance tee-
minates in accordance with Borrower’s and Lender™s wiitien agroement o7 applicable 1aw . Borrower shall pay the 2mount of all =
mortgage insurance premiums in the manner provided under parapraph 2 hereof.
Any amounts disbursed by 1 ender purcuant 1o this paragraph 7, with interedt thereon, vhall bevome additional indebiednes
of Borrower secured by this Mogigage. Unlews Borrower and L ender agree 1o oaber teims of pavment, such amounts <hall be
payable upan natice from Lender 1o Borrower requesting pavment thereof, and shall bear interest from the date of disbureement at
the rate payable from time 1o time on outsanding principal under the Note unless pavment of interest at such rate would be con-
trary to apalicable law, in which cvent such amounts shall bear interest at the higheut rate permisuble under applicable law, J
Nothing contained in this paragraph 7 chall require L ender to incur any eypense of 1akc any action hereunder.
8. Inspection. 1ender may make of cause to be made reasonable entries upon and ivpections of the Property, provided that
1.cnder shall give Borrower notice prior to any such inspection specifving reaconable cauce therefer rclated 1o ender™ainteredt an
the Propeity.
9. Condemnation. The proceeds of any award o1 claim for damaged, ditect o1 consoguential, i connedtion swith any von.
demnation or other taling of the Property, or parl thacof, o for comerance in hew of condemnation, are herebw asapned and
shall be paid to Lender.
In the event of a total 1aking of the Property, the proveeds shall be applied to the sume cevured by this Marteage, with the en 4
cess, i any, paid to Borrower. In the event of a patnal taking of the Property. unless Borroner and tender othernice gprec i

\
| A BN ~asr |

e i e i E R e T A T s i s o

s s




