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AXND IT 1S AGREED, by and between the said parties that uwpon any defach being made in the payment of the interest on the I | Ly
s2id Bond or of the insurance preminms, or of the taxes, or of the asscssments hercimabove mentioned, when the uume shall wieralls
become payable, then the entire amouzt of the 3t secured oo intended 10 be secured bereby shall become doe. 3t the ogaion of the £2id ‘ | i
Moatgagee . executors, 3dministeratofs of assigns, although the ponod for the payment thereof may not then hasve expered ‘

AND 1T IS AGREED, by ard beiween the 13dd garties that shonld lepal proceedings be imstuumted for the cadllection of the deta

securcd herely, then in that event the said Mortgigee, exeautors, administratars o asopns, shall have the ?:';f ‘

right 10 have 3 receiver appointed of the rends and prefits of the above described premises. who, after educting all charses and evprnses !'.O A

atlending sk proceedings, and the excoution of the 023 trust as receiver, shall apply the residue of the 1aid rents and grofts towards 4 ¥

the payment of the det sevored heredy, O-
AND IT IS FURTHER AGREED. by and betwncen the «aid parties that shauld Wepal procondings Y instituted for the fcre- s - 'S’T':"f“‘@

clostre of this mcrtgage or for any gorpose imolving this mutpage, or should the deia hershy sevured be placed in the hands of an
sttorrey atl aw for collctivn by soit o otherwise, that all costs and expenses incusted by the Mertzanee, incloding 2 reasomadie coumsel
fee (of not kss than  Len per ¢ent. of the amonn invelvad), stall thereugwn hecome due and payable a3 a pan o
of the &t sexured beredy, and may be recovered and collected hereunder. L
FROVIGED ALWAYS, NEVERTHELESS, and it is the troe intent and meanmgz of the 1a1ties 1o thewe Prosems, tha #f
Builders & Dewelopers, Inc.
the s2d Mortgagor

do and Jall well and 1oy pay, «r casse 1o be
sad, onte the 238 The Palmetto Bank

the sxid Selq oo
sum of morey aforesaid, with interest thoecn, if any shall Yo Jdue according to the true imern and meanmep of the <d BRrod and

Conditkm thereunder written, then this Deed of Barpam and Sake shall cease, delermine. and be uttcrly noll and aend: cahbermdse at
shalf remain an full frce and virtoe.

AND IT IS AGREED, by and betneen the s23d parties, that Bayi Jders & [)e\lelcpers’ Inc.

10 kA ard tnjoy the 53 fremires ol Aefant o4 javment shall Le made

WITXESS the and o«f  Bygilders & Developers, Inc.
and the scal of the corpuaatam, s /. ‘;Z’! A od Nonverber
58 the yrar of our Leed coe thonsand rine bundred and  SEVENTY-NINE
and in thetwe hundred and  third weat of the Seereigniy
and Indejendente of the United States of Ameria.

v AN A IVE 3 o
SIGNED, SEALED AND DEN FR?[ BUILDERS & DEVELOPERS, DiC.

el o e e
. ) ) k{b/ (SEAL) .
/ jﬂfﬂﬂ/w (:_ < {/{&d"f" By
/e :

[

.ﬁ'a'[ph 57 Hendricks, President and Secretary ..., }

l’fhc State of South Carolina,
CcOouNTY OF GREEXWILIE
FERSONALLY apoeated tefese me  Judith 5. Gilstrap and made

cath 1t be aw the watton naeed Builders & Dewvelopers, Inc.
writs President and Secretary sign, afix the crrpeaate i
Seal. and as the Act and Deed of the waid Cuagoration deliver the within artten deel, amd that he with Richard C. Yoore

witneised the

cuerutiemn Shereod. -

SWOHN 10 belrge me, this 1

ey omjﬁowaé’r e / ; J,i979 j
/}I\/, éq g'é ,‘/i'(' ) /’s”’;(?ac..,_w (LS)
Notpry 1ic for South Carolina
My Commission Expires: 4/6/87

recoror NOV 1O 197C  at 10:58 A.m. ”;-1.‘;1 ' b e
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