T e R T S

o e N R PR el e

il S - PR

tH, ATLEr Gelsult the TOFIR 5 26+ $1° 38 GEEM I DECPS3aTy 10 CtAAN 3Nl 3t 0t the $0:3 (O0rrty, the ot o sk oan

5 el sna® P en vt by e Al DAYST Re W] A R B hecL s tie Y BN Mottt e

4 [ } e
L3N o 2R Al
T J.'i td :"‘f;lét)"
EREN R R I R
P I TR BN E LUTE I LIRS BT A W 1 T B SN S il a3 iz v -
[T IR TR B T2 TR St M Iy A R AN Cony it s 3 48 10 10e lester of (1) armesunl Oof tan, 1S e
rr'\mr’&' or (31 the rreaetPhseel sond =t lﬁ‘a-‘,'u ARG ‘&_y&*l"("‘,' . -
Said promisory note was'ziven 1o secure a loan in which the Small Business Adminisiration, an azency of the
_ - . i, . . . .
United States of America, has participated. In compliance with section 1011441 of the Rules and Regulations of

the Sreall Business Administration {13 C.F.R. 100.11d1 ], this instrument in te be construed and enforced in accord-
ance with applicable Federal law. ]
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1. The mortgagor corenants and agrees as follows:

1

e. He will prompily pay the indebtedness evidenced by raid promissory note ai the times and in the
manner therein provided.

b. He will pay all taxes. assessments, water rates, and other gmemmental or muniiipai charges, fines, of

impositions, for which provision has not been made hercinbefore, and will prompuy deliver the offscial receipis
therefor to the said mongagee.

¢. He will pay such expenses and fees as« may be incurred in the protection and smaintenance of eaid .
property, including the fees of any attorney emploved by the morizagee for the collection of any or all of )
the indebtedness hereby secured. or foreclosure by morntgagee’s sale. or court proceedings, or in any other

litigation or proceeding aflecting <aid property. Attorness’ fees reaconablh incurred inany other wav <hall be
paid by the mortzagor.

d. For better security of the indebtcdness hereby secuted, upan the sequesy of the mortzagte, i+
successors or assigns, he shall execute and deliver 2 rupplemental mortgaze or morigagpes corcring ans
additions, iniprovements. or helterments made 1o the proguriy hercinabuve deseribed and all property
acquired by it after the date hereof 1all in form catisfactory o mortgagees. Funtbennore. should mortgagor
fail 10 cure any default in the payvment of a prior or inferior encumbrance an the properts desenbed by
this indrument, mortzagor hereby agrees to permil morigages o cure such default, but monzazee is na
obligated to do -o: and cuch advances shall become pan of the indehtedness cocured by thic instrament,
subject to the rame terms and conditions.

T e

. The rights created by this converance shall remain in full force and ~flect duning aus paelpaenciment
or extenrion of the time of the pavment of the indebtednes evideneed by <aid promissors noie or any parl
thereof ~ecured hereby.

{. He will continuously maintain hazard incurance. of such 13pe or types and in such amounts as the
mortzagee may from time to time require on the improvements now or beresfter on said property. and
will pay prompily when due any premiume therefor. Al inturance shall be carried in companic: acceplable
to mortgazee and the policics and rencwal: thercof shall be held by mortpagee and have attached thercto
Joss payable clauses in farvor of and in form acceprable 10 the montzagee. Ia «vent of Joss mortgapor will pive
immediale notice in writing 10 mortgagee, and morigagee may make ;100f of Joss if not made prompily by
mortgagor. and each insurance company concemed is herehy awthorized and dirccted 1o make parment for such
toss directly 10 mortgagee inddead of to mortgagor and moripages jointh, and the insurance proreeds, or aay
part thercof. may be applied by morngagee at its option cither 10 1hie reduriion of the indebtedness hereby
secured or 1o the restoration or repair of the property damaged or detraned. In event of foreclorure of this
morigage, or other transfer of titie to £2id property in ratinpuishienm of the indebtedness secured hereky, all

right, title, and interest of the mortgagor in and to anuy insuranee policies 1hen in foree shall jow 1o the
purchzser or mortgages of. at the option of the martzagee. 2 b ctrrrenidersdd dor a 1edund,

£. He will keep all butldinge snd other improsements wn <ail propests ar zond 1ejaie and condition:
will permit, commit, or suffer no waste, ampnsment. deterioration uf -s1d propetts ur ans part thereof:
in the event of failure of the martgagor to heep the buddinge an 2md prevee. and 1howe crevted on enid

S

Premices, oF LMpros ciels thereon, iy gond repair. the mortzagee mas make cticli repairs avin e diseretiis
it mav decm necessary for the proper presessation thereod: and the (]l amaunt of cach and #3003 wuch
pavment shall be immediatel due and pasable: and chall be secured tiv the Yien of thiae siortrape.

k. He will not voluntarily create or permit to be created againd the property «uhject to this mortgage any
lien or liens inferior or superior 1o the lien of ihis monizage without the wsitten conwent of the mnortgagee: and
. further. that he will feep and maintain the <ame froe from the cian of sl o secme suppdrang abor o
matcrials for construction of ans and all buildinge o1 snprovements oun beang oo 1ed ot 1o b s sevted o
<atd premises.

i. He will not zenl or asign any part of the rent of <aid mortgaged graperts oor de maolich, ar rennne.
ar substantially alter any bualding withant the wrnitten consent of the matpages

j. AN sward< of damages in connection with an condetmnation for public use of or mjurs taoans of the
properts subject 1o this mortzage are heredn assigned and shatl be j0d 1o meatgapee, who mas appis the
<ame to pasment of the indallments las doe under caid note. and mortpagee 1o herebn anthorized. in the
name of the morlgagor, to exconte and deliver valid acquittances thereof and 1o appeal fronm s cnch anard. :

L. The mortgagee <hall have the right to incpect the marigaged promises at ans ressamshle tme

2. Default in any of the covenants or conditions of this inttrument or of the note or loan agreement secured
hereby shall terminate the mortgagor’s right to possession. use, and enjayment of the property. at the option of the
mortgagee or his assigns (it being agreed that the mortgager hall hase cuch right until defaults. Upon any such I
default. the mortgagee shall become the owner of all of the remte and profits accruing after default ae ety
for the indebtednese secured hereby. with the right to enter upon said propenty for the purpose of collecting such
rents and profits. This instrument shall operate as an assignment of anv rentals an said propesty to that extent.
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