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9. Condemastion. The proceads of any award or claim for dameges, dirext of comsequeniial, in connection with any con-
demnation of other taking of the Propetty, of part thereof, of for comvevance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the cvent of 3 total 12king of 1tht Property, the proceeds shall be applied 1o the sums secured by this Mortgage, aithihe ex.
cess, if any, paid (1o Borsoner. In the event of a partial 1aking of the Property, unless Bocrower and Lender othermise 3gree in | |
writing, there shall be applied 10 the sums secured by this Mortgzge such proportion of the provends as is equal 1o that peopottion ]
which the amount of the sums secured by this Modigage immadiately prow 1o the date of tzhing bears 10 the fair marhet valoe of
the Propenty immediately priof 10 the daie of 1aking, with the halance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, of if, after noixce by Lender 1o Borrower that the condemnor of fers 1o male an L e
award or seatle a claim for damazes, Boeromer faiks to respond 1o Lender within 30 days afier the dare such notice 15 maiked, 3 m
Lender is authorized 10 collect and apply the proceeds, at Lender’s option, cither to restoration of repair of the Propeny of to the :
sums secured by this Mocezzge.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or ’ ~ ‘
postpone the due date of the monthly instatimenis referred 1o in paragraphs | and 2 hercof of chanpe the amount of such in- I .
stallments.

10. Borrower Not Released. Extension of the time for payment o modification of amortization of the sums sequred by this ! '
Mortgage granted by Lender 1o any successot in interest of Borrower shall not operate 1o release, in any manner, the habidiny of the O-
original Borrower and Borrower™s sucoessors in interest. Lender shzll not be requited 1o commence proceedings against such suc- R o
cessor of refuse 10 entend time for payment of atherwise madify amortization of the sums secured by this Moctgzage by reason of - *
any demand made by the origina] Borrower and Barrowner’s sucotesods in interest.

15. Forbearance by leader Not a Waiver. Any fosbearance by [ ender in excrcising any right or remedy hereunder, o1
otherwise afforded by applicable law, shall not be 2 waiver of o7 preciude the evcrcise of any such right or remedy. The procurc-
ment of insurance o the payment of taves or ather liens of charges by Lender shall not be a waiver of Lender’s right 10 accelerate
the maturity of the indeixedness socured by this Maorisape.

12. Remodics Cemalative. All remedics pronided in this Moripage are distingt and cumulative to any other righi of remedy
under this Morigage or afforded by law or equity, £nd may be exercised concutrently. independently ., e successinvely.

13. Swccessors and Assigas Bound: Joint and Seversl Lisbiling; Captions. The covenanis and 2greements herein contained
shall bind, and the rights hercunder shall inure 1o, the respective seocessads and assigns of 1 ender and Borrower, subject 10 the
provisions of paragraph 17 heicof. Al conenanis and agreements of Borrower shall be joint and serveral. The captions and head-
ings of the parapraphs of this Mortgape are for comvenience only and are not 10 be used 10 interpret of define the provisions brreo!.

14, Nolice. Faoepe for any notice required under applicable lan 10 be given in another manner, (2) any notice 1o Borroner
pronided (or an this Mortgape shall be given by maling such notice by canfied mad addressed 10 Borrower at the Property Ad-
drecs or at such other address as Borroner may desipnaie by notice 1o 1 ender as providad herein, and (b) any notice to Lender shall
be given by centified mail, rcturn recapt toquesaed, 10 Lendee™s address stated herein or 1o suwch other address as Lender may
designate by notice 10 Borsower as pronided herein. Any notice provided for in this Morigage shall be deemed to have been given
10 Borrowner of Lender when piven inihe manner desipnated herein.

15, Uniform Mortgage: Gorerning Law; Severabilita . This form of morigzpe combines umiform conenants for national use
and non-uniform conenants with limited s ariaticans by jurisdiction 1o constitute a amiorm security imtrument conering real prop-
orty. This Magiezee shall be ponerned by the law of the jurisdiction in which the Property is focared. In the cvemt that any provi-
s3cn of clause of this Mogirzpe od the Noie conflicts with apgbicatie taw, such conflict shall not 2ffect ather provisions of thas
Mazigape of the Note which can be given effect without the coaiflicing peonisson, and 1o this end the pronisions of the Moeigere
and the Node are doclarod 1o be severable.

14, Borrower's Copr. Boozowner stull be furnished a conformed copy of the Nore and of this Mortrage a1 the ume of execu-
tsoe o Afier rooordation hereod.

17, Tremsfer of 1he Property: Assmmption. 11 all o any par1 of the Progerty or an micresa therean is sold of tramsferrod by
Borroser without Lendor’s poior wyinten coenem, excloding 2y the <reation of a ben or encambwance subovdinate 1o this Moet-
gepe. (b1 the creation of a purchase monoy securay anierost for houcehodd apphances, (¢ a transfer by devise, desoent, of by opera-
1ron of 1aw upon 1he death of 2 30ir1 wonant v (A1 the £rent of any leavehold interes of three wears of ivss N CORTAININE 2N OPLION
1o putchase, 1 ender mayv, at 1 ender’s option, doclare a1l the soms wecured by this Mogigage 1o be immadiaitly due and pavabie.
§ ender shall have waived such opHon 1o acocicr zie i, praoe 10 1he sale o1 transer, 1 ender and the person 10 whom the Propeny as
80 be +01d or transferred reach agreement 1t wating that the credit of such pervon 15 satsfaciory to Lender and that the imerest
pavatic on the sums socured by this Morigzge shail be at wuch 121c as 1 ender shall requesa. If § ender has waived the option to ac-
ccitrate pronaded in thas parapraph 17, and of Borroner™s surcensor i inierest has exccutod 2 w7100 2ssumpiion agroemnont ac-
oegred i mriting by | ender, 1 ender <haill release Boarower from all obligations under this Morigegpe and the Noie.

1 L ender evarcises wuch opiion 1o soccderate. 1 onder «hall mand Burrowet noboe of scoeleratson in accordance wath paragraph 3
14 hereot. Such notice shall pranide a penod of not Jess than M dass T2om the date the nolice is marled within which Botroaer may
pay the sums declared doe. if Borrower f218s 10 pao such sums pner 1o 1he expiration of woch peried, 1 ender may, without furthes
fHobhce or demend on Bodrower 1 obe any 1emoedios permitted by parapraph IR hereof.

NONUNIFORM COVENANTS, Borrower and 1 ender funther covenant and agrer as follows:

18, Accedenstion: Remedics. Facept as prenided in perapraph 17 hereof, upon Borroner’s breach of any covensst ot agree-
mtat of Borromer in this Mortgsge, indleding (be covcasnis (o pad when dur 2my sums secured by this Mortgege, | eader prior (o
scocleration shall mail aotice to Borrowner as provided in prragraph 4 hereo! specifying: (1) 1be breach: (20 the agtion required o
cure such bresch; (1) 8 dsie. nol Iess than M ésvs [rom 1he date 1he notice is mailed 10 Borrawer, by which such breach must be
curcd: sad (4) tha fzilere to core such breach on or before the date specified in the notice may recolt in accekerztion of the soms
secured by this Mortgage, foreddosure by judicial proceeding and sale of the Property. The notice shzll forthes inform Bor-
rangs of the right 10 reinstate after sccedrration and 1he riph 1o aner ia 1he loredosure prodenéing the noa-elisteace of 2 default
of 38) other defemne of Borroner 10 acodkeration and forectosure. If the breach is 8ol cured on or before (e date specified in the
wotice, Lender a1 Lender™s oplion may declare aH of the sams secured by this Muttgape 1o br immedistely Gue and parable withom?
further demand and mn forechose this Mortgage by judicial praceeding. [ ender shatl be eatitled (0 coliedt i sach proceeding adl -
erpensrs of foreclosure, incdeding. bat not limited 1o, reasonable attorney™s fees, 3nd couds of documentan evidence, absieacts
and fifle reports, all of which shall be additional sums secured by this Morigage.

19. Borrower s Right to Reinstate. Notwnthstanding 1 ender’s acceleration of the sums secured by this Mortgage, Borrower
shali have the richt 1o hase any proveadings bepun by 1 endet to enforor this Morigagpe discontinued at 2ny time prsor tloentivoef a
judemem enforcing this Moripapr 11 12) Borrower pevs 1 ender all cums wtnch would be then Jue under this Mornigage. the Nate
and notes wecuting Futuie Advances, if amy, had na acoeleration occuried; (bl Boarower cures all breaches of any other covenants
o1 agrecments of Borrower contained in this Morigage: (¢) Borrouer pays all rexconable expenses incurred by | ender in enforcing
the concnani< and agioements of Borrower contained in this Moripape and in enforcing 1 ender’s temedies as nrovaded in para-
graph 18 hereo!, including, but not limited 10, 1caconahle attarney™s fees; and (d) Borrower 1abes such acnon as | ender may res-
wonably feguite 1o 2uvwute that the ien of 1his Morigape, 1 ender™s interest n the Properiv and Borrowei's obhipanion 1o pay the
wume secured by this Morsgage shall connnue primpasted. Upon such pavment and cure by Borrower, this Motipage and the obls-
gations «ocured hereby shatl temain in full force and effect asaf no aceeleration had occurred.

20. Assignment of Reats; Appointment of Rectiver. As additional secunity hertunder, Borrower hereby asagns to Lepder
the rents of the Property, pronided that Borrower chall, prios to acceleration under paragraph 1R hereof or abandonment of the J
Propetty, have the nght 1o collect and retain sach rents acthey becoine due and pavable.

Upon acceleration under paragraph I8 hereof or abandonment of the Properiy, L ender <hall be enntled to have a receiver ap-
pointed by a court to enier upon, take possession of and manage the Property and 1o collect the rents of the Properiy, inciuding
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those past due. All rents collected by the receiver shall be applied first 10 pavment of the costs of management of the Propeity and =
collection of rents, including, but not imited te, receiver™s fees, premiume onteceiner s bonde, and reasonabieattorney™s foes, and )
then 1o the sums secuted by this Mortpape. The recener shall be hable 1o account only for thove rents actuallv 1eccined. i



