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UNIFORM COVENANTS, Borrower and Lender convenant and agree as tolloas:

1. Paymeat of Principal and laterest. Borrower shall promptly pay when duc the prinvipal of and interest on the an-
Aebiedness evidenced by the Note, prepavment and late charges a< prownided m the Note, and the princpat ¢! and inerest on any
Future Adyances sevured by this Movrigage.

2. ¥uadslfor Taves and lnsurance. Subject 1o apphicable faw o toa written waiver by § ender, Borrower <hall pay 1o bender
on the day monthly instaliments of principal 2nd intcrest are payable under the Noze, unul the Note is paid in ull, 2 sum (herein
“*Funds'') equal 1o onc-tacifth of the ycarly taves and assessments which may atrain priority over this Morigage, and ground renis
on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-1welfth of yeasly premivm
installments for mortgage insuzance, if any, all as reasonably estimated initiatly and from time 1o ime by Lender on the basis of
assessments and bills and reasaonable estimates thereof.

The Funds shall be held in an institution the deposits of accounis of which are insured or gearaniced by a Foderal o1 state
agency (including Lender if Lender is such an imstitution). 1 ender shall apply the Funds 10 pay said taves, asscisments, inturance
premiums and ground rents. Lender may not chaige for so holding and apphing the Funds, analyring said account, or verifying
and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of exevution of this Mortgage that interest on the Funds
shall be paid to Borrower, and unless suwch agreement is made or applicable law requires such interest 1o be paid, Lender shall not
be required 10 pay Borrower any interest of carnings on the Funds, Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing credsts and debits 10 the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pladped as additional security for the sums secured by this Mortgage.

If 1the amoum of the Funds held by Lender, together with the future monthly installments of Funds payable prios 1o the due
dates of 1A, asscaments, insurance premiums and ground rents, shall exceed the amount required 10 pay said taves, assess-
ments, insurance premiums and ground rents as they fall due, such excess shall be, a1 Borrower’™s eption, ¢ither prompily tepaid 1o
Borrover of aredited to Bosrower on monthly imstallments of Funds. 1f the amaount of the Funds held by Lender shall not be suffi-
CHnL 10 (Y 12105, ASSESAMENTs, inurance premiuvms and ground rents as they fall due, Borrower shall pay 1o Lender any amount
neccssary 10 make up the deficiency within 30 days froen the date notice 1s mailed by Lender to Borroner requesting payment
thereod.

Upoa pavment in full of all sums secured by this Mortgage. Leadar shall prompaly 1efund to Borrower any Funds beld by
Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
Later than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as acredin 2gainst the sums secured by this Mosigarce.

. Application of Psymeats. Unless applicable law provides otherwise, all pavments received by Lender under the Noic and

paragpr 2phs 1| and 2 hereof shall be applied by 1ender first in payment of amounts paveble to Lender by Borrower under paragraph
2 hereof. then 10 interest payable on the Node, then 1o the principal of the Note, and thén 10 interest and principal on any Future
Advances.

4. Charpes; Liens. Borrower shall pay all aves, asscssments and other charges, fines and impositions atributable to the
Property which may arain a priority over this Morigage, and leasehold payments o ground rents, if any, in the manner provided
under parapraph 2 heteof o1, if not paid in such manncz. by Borrower making payment, when due, directly 10 the payee thereof.
Borrowner shall prcmmly furnish to Lender 211 notices of amounts duc under this paragraph, and in1the cvent Barrowet shall mebe
rayvmeont ditectly., Borrower shall prompely {urnish 1o Lender receipds evidencing such pasments. Borrower shall peompily dis-
chatge any hien which has priogily over this Morigage: pronided, that Borrower shall not Be requited to discharge any such lien so
tong 23 Bogroney shall 2pree in writing 1o the payvment of the oblipation secured by such lien in a manner acceptable to Lender, or
shall in poond faith comtest such lien by, of defend enforcement of such lien in, Yezal proceadings which operate to pravent the en-

foacemena of the ben o fex fature of the Properiy or any parn thereod.

&, Harard lowurasce. Borrower sheH heep the impronoments pom cuisting of hereafier erected on the Proposnty tnswred

2p3ms1 3ons B Fire, hazards anctuded mithin the term eniended corerape.”” and such other harards a5 Leader may 2equne and in
soch amounts and for such peninds as Lender may roquire; peomided, that 1 ender shall i roquire tha the amount of swh
cenerape evoeed that amount of concrage roquired 10 pay the sums socured by this Morigags.

The insurance careier pronading the insurance shall be chowen by Borrower subjoct 1o appronal by Lender; provided, that such
appecnal shall o be unrcasonably wathheld. Al premiums on imutance policies shali be paid in the manner peonided under
parapraph 2 hereof o1, if not pasd in such manner, by Berrower meling pavinent, when due, directiy 10 the insUrance .

Al insurance policies and renewals thereof shall be in form acceprable 1o Lender and shail include a standard morigape clause
in favor of and in form acoepiable 1o 1 ender. | ender shall have the righ! 10 hold the pohowes and rencwals thereof, and Borrower
shall promptly furnish to §ender all renewal notices and all receipts of paid premiums. In the svent of loss, Borrower shall give
proanpa notice to 1he inmuranoe cartier and Lender. | ender may make proof of Josorf oot made prompily by Boarrewer.

Ulndrss 1 ender and Borrewer othezwise 2ptet i s7ming, ancurance proceeds shall be applied 10 restoration of repair of the
Property dameped, provided such restoration of fepatt i economically feasible and the security of this Mortgage i nod thereby im-
paited. I such 1esto120n o 1opain is no1 economicatly feanble o1 if the security of this Morigage would be impaired, the in-
surance proceeds shall be applicd 10 the sums secured by this Moripage, wath the eveess, if any. paid 1o Bosrower. If the Property is
2handoned by Brurower, of if Borrower fauls 1o respond 10 Lender withun 30 days from the date notice 15 mailed by Lender 1o Bor-
somer that the surance cartier offers 10 settle a claim for insurance benefits, 1 ender is authonred 1o collect and apply the in-
surance proceeds st 1 ender’s ophion either 1o 1eMMaton of repaiy of the Property or 10 1he sums secured by this Montgage.

Unless | ender and Borrower othirrwise apree tn widting, any soch apphication of preceeds 1o prinapal shall not evtend o1
pospone the due dute of the momhly insatiments refeired 1o in paragraphs 1 and 2 hereof or change 1the amount of such in-
saliments. If under parapraph 18 hereo! the Property is acquired by Lender, all right, title and imeres of Borrower 1n and to any
insurance policics knd 1n and 10 the praceeds thereof 1esuling from damage 10 the Property priot to the sale or acquisition thatll
s 1o Lender 10 the extent of the sums secured by thas Mastgage smmedately pnos 1o such sale or aoguisinion.

6. Prestevation snd Miaintenance of Property: 1. easeholds; Condominivms; Plananed Usit Developments. Borrower shail
hoep the Property an gond repayr 203 shall not commit wade or prrmy smpanment of deenoiztson of the Property and shiell oo
ply with the pronaaoms of ans lease of thae Morigape 13 on 2 leasehodd . If this Mosipape ic on 2 unitin a condominium or a planned
unit development, Botroxer shall perform ali of Borrower™s obbgations ander the Socdzratuon of Covenanta L1ealing o gorerung
the condominium or planned umt development. the by-laws and repulanions of the condomimium or planned unit desciopment,
and constntuent documnents. If a condominium o planned unit development rader 15 ovevuted by Borrowner and recorded sopether
with this Motgage, the corenants and agreements of such rider shall be incorporated ine and chall amend and supplement the
covenants and agreements of this Moripage as if the rider were a part hereof.

7. Prolection of Leader s Security. 1f Borrower fails 1o perform the covenants and agreements comained inthos Monipagpe,
or af any acton o7 proceeding 1k commencad which matenaily affects Lender™s inicrest in the Prapenty, incduding, but not himned
to. emineal domain, insohvency. code enforcement, of arrangements of pravecdings maolang a bankrupt or decedent then L ender
at L ender’s option, upon notice to Borrower, may make such appearances, divburse cuch sums and tabe such 201100 as 15 necessary
to provect L ender's inmerest, sncluding, but not hmited o, dishuisemem of scasonable attorney™s fees and entry upon the Propesty
to make tepairs. i 1 ender taquited morigage inturance a+ a condition of making the loan sevured by this Mortgagpe, Borrower
shall pay the premiums zequired 10 maintain such insuranoe i effect unud coch tme av the requitemnent for wohainsuance tee-
minates in acoondance aith Borrower™s and 1 ender’s wrntten agrecment o applicable faw . Borrowner shall pay the amount of al
morigage nsurance premiums in the manner provided under paragraph 2 hereof,

Anv amounts disburaed by 1 ender purcvant 1o this paragraph 7, with interedt thereon, <hati bevome addimonal indebiedness
of Borroner secured by this Maortgage. Unless Borrower and 1ender agree to other terme of pavment. cuch amounts chall be
pavable upon notice from 1 ender 1o Borzownet requesting payment theieof, and shail bearninterest from the date of disbursement ai
the rate pavabie from time 1o time on outatanding prncipal under the Note uniess pavinent of interest at such rate would be cone
trany to appheable 'aw, in which cveat such amounts shall bear interest at the hughedt rate permpable under apphivable law.
Nothing contained in this parapraph 7 <hall requite [ ender toincur any expensc of take any action hercunder

8. Baspection. 1 ender mas make o5 canse 1o be made seaconable entnies upon andinspections of the Property, prossded thar

1ender <hall e Borrowes notice preof (o ans such nepection speaifving reacenable cauce theretor selated to Tender™sintetest in
the Propetia
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