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l ender’s wnitten agreement or applicable law. Borrowmer shall pay the amount of oY1 mortpage insurance premivms in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this parsgraph 7. with antenst thereon. <hall hecome additional
indeb edness of Borrower secured by this Morgage, Unless Borrower and Tender agree to other terms of pavment, <uch
amounts shall be payable upon notice from [ ender 10 Borrovaer reguesting paymwnt thereaf. and shall hear imerest from the
date of dishursement at the rate pavable from time to time on outstanding principal under the Note unless pavment of
interest af such rate would be contrary (o apphicable law, in which cvent such amoants shall bear interest a1 the highest rate
permissible under applicable law. Nothing contained tn this paragraph 7 shall require §ender 1o incur any ewpense or take
any action hereunder.

8. Inspection. Lender may make or cainse 10 he made reaconable entries upon and inspections of the Propeny. provided
that Lender shall give Borrower notice prior 1o any such inspection specifving reasonabk caunse therefor related o Uender's
interest in the Property.

9. Condemnation. The proveeds of any anard or <laim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for comvevance in licu of condemnation. are herehy assigned
amd shall be paid to Lender.

In the event of a todal tzking of the Praperty. the procesds <hall be applied to the wms secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be apphied to the sums secured by this Mortgage such proportion of the proceeds
as is equal 1o that praportion which the amount of the sums «wcured by this Mongape immediately prior 1o the date of
1aking bears to the fair market value of the Property immediately prior 10 the date of raking, with the halance of the proceeds
paid to Borrower.

If the Property is ahandoned by Borroner. or if. after notice by Lender to Barrower that the condemnor offers to make
ar: award or seithe a claim for damapes, Borrower fails to respond to 1 ender within 30 davs after the date suwch notice i
mailed. Lender is authorized to coliect and apply the proceeds. at Tender’s option. either to restoration or repair of the
Property or 1o the sums secured by this Mortgape.

Unless Lender and Borrower ctherwie agree in wiiting. any «uch application of proceeds (e primcipal shall not eutend
or postpone the due date of the monthly installments referred to in paragraphe 1 and 2 hereof or change the amount of
<uch installments.

10. Borrower No! Released. Fatension of the time for pavment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release. in any manner,
the liahility of the original Borrower and Borrower’s suocessors in interest. [ ender shall not be required 1o commence
proceedings against such successor of refuse to extend 1ime for pavment or otherwise modify amortization of the sums
secured by this Mortpage by reason of znv demand made by the original Borrower and Borromer's sucoessors in inferest.

11. Forbearance by Leader Not a Wairer. Anyv forhearance by Lender in enercising 2nv right or remedy hereunder. or
otherwise afferded by applicable 1aw. shall not be 2 waner of or preclude the exeicise of any such right or remedy.
The pracurement of insurance or the payment of 1axes of other bens of charges by Tender hall not be a waiver of Lender’s
right 10 accelerate the maturity of the indebiedneis <ecured by thic Mortgage.

12. Remedies Camulative. ALl remedics provided in this Morteepe are disting and curnolative to any other right or
remedy under this Morigare or afforded by law o1 cquity. 2nd mav be enercred concursently. independently or successively.

1). Successors snd Assiges Bound: Joint and Siscral Liabdin: Capfions. The covenants and agreements herein
contained shafl bind, and rthe rights bercunder shall inure to. the sespective successors and assigns of Lender 2nd Borrower,
subject 10 the pronissions of parzeraph 17 heroof. Al covenznts aadd zpreements of Bomrower shall be joint and several.
The captions and headings of the paragraphs of this Mornpage ar¢ for conmvenience oahy and at¢ N 10 be used 10
interpret of define the pronrsiom herend.

14. Notice. Except for any ndtice sequired ender epplicabic las 1o be given = another manner. (2) 2nv nodice 10
Borrower provided for m this Mortgape <hall he poven I meding «och notice By orriified mel addreced 10 Bogrower at
the Propenty Address or a1 such (ber 23dress a3 Borrouer mav devpnsle ™y notice 1o Lender 25 pronided berein. and
) any nice 1o Lender shall be gnen by cortfied med retum rece:pt requested. 1o Lender’s 2ddress siated hercin ar to
such other 28dress a5 1 ender may dedipnate by natice 14 Borroaer @ pronzded herein. Any aotice provided for an this
Moripepe shall he deemed 1o hue been piven 10 Bovrower o7 1 ender ahen poaen in the manner desiprated berein.

15. Uniform Mortgage; Governing T aws Severabilita.  This form o1 mornigape combings imiform covenants far national
use and non-uniform corvenants with limited szrmations By nedilion to Conatiute a uniform securiy indroment COVETIng
real property. This Mongape <hall be governed By othe Tew of the tundiben in which the Propeniy i located In the
cvent that any provision of clawse of this Mongape of the Nive confficte with zpplicabie faw. such conflici shall no affect
other provisions of this Morgape or the Nove whnh (xn be poen ofedt without the conflicting previdon. and 10 this
end the pronidons of the Martgape 20d the Naae 210 declared to be wyershle

16. Bormower's Copy. Borraner izl be futnhed 2 conformed copy of the Note and of thic Morgape a1 the 1ime
of execution o1 &ftes recordation bhereod.

17. Transfer of the Properts: Ascumption. 1 all o1 am part of the Properiy or an interest therein 1 sold or 1anferred
by Borrower without Lender's pnor winten vonent. excloding tar the creation of 3 hen o1 encumbrance wwhordinale o
this Moripape, /) the cfeation of & purchasw monsy securin mterest for household apphances. o) a transder by Jdevise,
dewent or by operation of aw upon the death of 3 ioont fenant o1 fdsthe prant of z2ny Jeasehold 1terest of three vears of bess
a0t containing xn option to purchase. Tender mav, a1 1 ender’s opbon. deddate all the sume secured by this Morteape 1o be
smmeditely due and pavable, lender hall hae waned wich ophon 1w adcclerate sf, price 10 the ke o transfer. 1 ender
and the person 1o whom the Properiy i 10 be wld o1 trandderred seach sgreement an ariting that the credn of such grrson
1s satisfactony 1o § ender and that the interes pavable on the come weoured B thic Mongage <hall be at such rate as Lender
shall request. If Tender hay waned the aption to acoclerate prinaded an thie patapzaph 17, and &f Borromes's sUCOCSSOT in
interest has erecuted 2 written swmphon apreement accepted in writing by §ender. 1 ender «hall selexse Borrower from all
ohligaticas under this Morigape and the Nege.

If $ender exercives such ophren toe acoclerzic Lender sl maml Borrouer nahoe of acccicraiion in accordance with
paragraph 18 bereof. Such notice ~hall provide « pernd of 901 loss than 30 davs from he date the natice 16 mailed within
which Boarrower may pav the sums dectaied doe 1 Boteoaer £ale 10 pay anch woms poor 1o the espirztion of wih penied,
Lender may, without further notice of demand on Borrouwer, inteke am remoedies perrvtted ty paragzaph 18 hereod.

Non-Unttornt Congxants Horroner and §ender farther coaenant and agree as follews:

18. Accdcration: Remedicn. Except as pravided in pasagraph 17 bereof. vpon Borreomer™s breach of any covenam
or agreement of Borrower in this Maostgage. indoading the covenants o pay when doe any sums secured by this Mortpage,
Lendcr prior to acceleration shall mail notice to Borrower as pronvided in paragraph 14 herco! specifyving: (1) the breach:
(2) the action required ta cure such breach; (1) 2 date. not less than 30 davs from the date the nolice is mailed to Borrowner,
by which such breach must be cured: and 14) that failure 1o cure such breach on or before the date specified in the nolice
mav result in acoederation of the sums secured by this Mortgage, foredkowre by judicial proceeding and <ale of the Property.
The notice shall further inform Borrower of the right to reinviate after accelesation and the right lo avert in the foreciosure
proceeding the non-exiddence of a defavlt or any othet defeme of Botrowet to acceleration and foreddowre. H the breach
i« nol cuted on of before the dale specified in the notice. Lender at | ender’s option may declaie ailt of the cume secured by
this Mortgage to be immediatcly due and parable without furthes demand avd may foreclone thic Marfipage by judicial
procecding. |ender shall be entitled to collect in such proceeding all expenses of foredowre, induding. but not limited to,
reasonable atforney’s fees, and costs of documentary cvidence. abstracts and title reports, all of which vhall be additional sums
secured by this Mortigage.

19. Borrower's Right to Reindate. Notwithaanding Dender™s avecleration of the suma sevired by thes ,\!vrlg;_;gc.
Botrower shail have the right 10 have amy proveedings begun by Fomder to enforce thie Moerpage divcontinued o1 any e
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