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To Havz axp 10 Hown, all and eingular the said property unto the Mortgagee, its sucoessors and sssigns forever.

The Mortgagor covenants that be is lawfully seized of the premises bereinabove deacribed ix fee simple abaolute !
(or such other estate, if any, 3 s stated hereinbefore), that be has good right and lawful authority to #sell, convey, '
or encumber the same, and that the premiscs are free and clear of all Hens and encumbrances whatsoever exocept as
berein otherwise recited. The Mongagor further covenants to warrant and forever defend all and sivgular the

pretises a8 berein conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.
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The Mortgegor covensnta sand sgrees ss {ollows:

1. He will promptly pay the principal of and interest on the indebledness evidenced by the said note,
at the lime and in the manner therein provided. Privilege is reserved to prepay al any time, without
premium or fee, the entire indebledness or any part thereof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever is Jess. Prepavment in full shall be credited on the date
received. Partia! prepayment, other than on an installment due date, need not be crodited unti! the next
following installment due date or thirty days after such prepayment, whichever is earlier.

2. Togetber with, and in addition to, tbe monthly payments of priccipel sod interest pavable under the terms
of the note secunid Leneby. be wall pay 1o the Mortraper s trustes rarder the terras of this frust as heremnaflter
stated’ on the frst dayv of ench month until the said note s fully padd.

(s) A sum equal to the groutd rents, if any, pext dos, phus the premiums thet will next become due and pavable
on policies of fire and otber barard insursnoe covering the mortgegped property, plue texes and saseasments
pext due on the morigeged property (all &= estimztad by the Morigagee, and of which the Mortgagor is
potifed) less al] sums slready paid therefor divided by the pumber of months to elapse before one month
prior 1o the date when ruch ground rents, premiums, taxes and sseessmente will beoome delinguent, such
sutns to be bedd by Mortgagee in trust to pay said ground renis, premiums, taxes snd special ssssasmenta

(b) The sgzregate of the amounts payable purruant to subparegraph (2) ard thoae payeble o5 the note secured e
bereby, shall be paid in a single payment eath month, to be applied to the follcwing items in the order

(1) axes, epecial xawamments, fire and other hazard insurance premiumns;

(u) interest on the pole secured bereby; and

() amortization of the principal of said note.

Any definiency in the amount of such aggregste monthly psyment, shall, unless made good by the
Mortgagor prior to the due date of the pext such payment, constitute an event of default under this
mortgege. At Mortgagee's option, Mortgagor will pay a “late chargs” not exceading four pes
centum (4%) of any instellment whea paid more than fiteen (15) days after the dus date thereof,
to cover the extra expense involved in bandling delinquent payments, but such “late charge” shall
pot be payable out of the proceeds of any sals made to satisly the indebtedness secured bereby,

unless such proceeds sre sufficient to discharge the entire indebtedness and all proper costs and
expenscs sacured thereby.

3. 1§ the toisd of the povinents inade hy the Maortzagor under (a3 of puragraph 2 preceding shall excead the
amount of payvments actually made by the Mortgagee as trustee for 1axes Or assaIRenls OF INSUTANCe Preinisins,
as the case may be, such excess shall be credited on subsequent payments to be tnade by the Mortgagor for such
items or, at the option of Mortgagee as trustee. may be ref unded 1o the Mortgagor. I, however. such monthly
pavinents shall not be sufficient to pay cuch items when the same shall becomne due and psyvable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary 10 make up the deficicney. Such
payment will be made within thirty (30} days after written notice from the Mortgagee stating the amnount of the
deficiency. which notice may be given by mail. Il atany time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full paxinent of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, in computing the amount of such indebtedness. credit to the account
of the Mortgagor any credit balance remsining under the provisions of {a) of paragraph 2 hereof. 11 there
chall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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